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3ansaTue Ne 1

TEMA: JleHbIru: CyIiHOCTb, GYyHKIIUU, BUAbI

Heab: 3akperieHHe TEOPETUYECKUX 3HAHUM W (OPMHUPOBAHUE MPAKTUUYECKUX
HABBIKOB TMOHUMAaHUs (YHKIMH JIEHET U B3aUMOCBS3U JCHEXKHOro 000poTa ¢
CHUCTEMOM PHIHOYHBIX OTHOLICHUN

MecTo npoBenenusi: yueOHas ayIuTOpHUS.

Bpems npoBenenus: 2 yaca

IlepeyeHb NPAaKTUYECKNX HABBIKOB:

- BJIQJICHUS] COBPEMEHHBIMU METOIaMu cOopa, 00paboTKK U aHaIu3a WH(OpMAIINY,
Kacaromecss JCHE)KHO-KPEIUTHOW Ccdepbl M MOHETAPHBIX IMPOIECCOB B
HPKOHOMHKE, a TAK)KE€ HABBIKAMHU CUCTEMATHU3alUK U OLIEHKU 3TON nH(dOpMalny;

- BJIQJICHUSI CIOCOOHOCTHIO OLIEHUBATh BO3/EMCTBUE MaKPOIKOHOMUYECKOM CpPEJIb
Ha (QYHKIMOHUPOBAHWE OpraHU3allMid U OPraHoOB TOCYJAapCTBEHHOIO W
MYHULHUNAIBHOTO YIPABICHUS.

dopmupyembie koMnereHuuu: OK-3; ITK-9

OcHOBHBIE BONIPOCHI, IpeAJIaraeMble AJIs1 00CyKACHUS:

o IIpennocbulku ¥ 3HaYEHHE MOSBICHUA JeHEr. Posib IEHEr B DKOHOMMKE U
BOCIIPOM3BOJICTBEHHOM IIPOLIECCE.

. Cymnocth geHer W (QyHKUMM JeHer. BoO3HUKHOBEHHME JE€HEr W HX
IIPUMEHEHUE. DKOHOMHUYECKAS POJIb ACHET U CTYIIEHU UX PA3BUTHSL.

o Bunbl neHer u ux 0coO€HHOCTH. bymakHble JI€HbIM: BO3HUKHOBEHHE H
pasButue. KpenutHbsle 1E€HBIN.

o OCHOBBI 3KOHOMHMYECKHMX 3HAaHMM B pa3iuyHbIX cdepax AeaTeIbHOCTH.

HccnenoBanre puHAHCOBBIX (DAKTOPOB BO3/IEUCTBUS MAKPOIKOHOMHYECKOU Cpebl
Ha (YHKUMOHUPOBAaHUE OpraHu3aluMié W OpPraHoB TIOCYJApCTBEHHOIO U
MYHHUIUITAIBHOTO YIIPABJICHUS

METOAUKA ITPOBEJIEHUSA 3AHATUSA
XPpOHOKApTa KapTa 3aHATHUSA

No | Dran 3ansTus Bpemst/muH.
1 | Opranu3anus 3aHsTHs 10
2 | OnpeneneHus IETU ¥ TEMbI 3aHITHSI 5
3 | BeisiBneHue MCXOJHOTO YPOBHS 3HAHUM 10
4 | Pa300p OCHOBHBIX BOITPOCOB MPAKTUUYECKOTO 3aHITHUS 20
5 | Bemmonnenue npakTudeckon padoThl 30
6 | [IpoBeneHne WTOTOB 3aHATHS W TMPOBEPKA WUTOTOBOTO YPOBHS 15
3HAHUM.

Kpartkoe coaepxxanue TeMbl:
[Ipennoceulku W 3HAYEHUE TIOSBJICHUS JeHer. Poib JeHer B IKOHOMUKE U
BOCIIPOU3BOJCTBEHHOM mporecce. CylmHOCTh JeHer W (QYHKIUMU JICHET.
Bo3HukHOBEHUE JCHET U UX TPUMEHEHHE. DKOHOMUYECKasi poJjib JIEHET U CTyNeHU
ux pa3BuTus. Bujsl neHer u ux ocooeHHOCTH. byma)kHbIe 1€HBI'M: BOSHUKHOBEHHUE
u pazsutue. Kpenutuoie aeHbru. OCHOBBI SKOHOMHUUYECKUX 3HAHUN B Pa3IMYHBIX
chepax nearenbHOCTH. lccnemoBanume (QUHAHCOBBIX (DAKTOPOB BO3ICHUCTBHS
5




MaKpOAKOHOMHYECKOW cpefbl Ha (YHKIIMOHWPOBAHWE OpPTaHU3AIMA W OpPraHOB
roCyapCTBEHHOTO U MYHUIIMIIAJILHOTO YIIPABICHUS

OcHoBHBIE ITaNbI PA00THI HA MPAKTHYECKOM 3aHATHM:

Opranuzanus 3aHITHS

[IpoBeaeHne BXOJHOTO KOHTPOJIS

AHanu3 TOMyIIEHHBIX OMIMOOK

BrinonHeHne npakTuueckoi padboThl

[TonBeneHre UTOTOB 3aHATUS U IPOBEPKA UTOTOBOTO YPOBHSI 3HAHUI

ok E

3ansTue Ne 2

TEMA: XapaKkTepucTHKA AeHEeKHOM cUucTeMbl U (GOpM e€ pa3BUTHSA

Heab: 3akperuieHHEe TEOPETHUYECKHX 3HAHMM U (HOPMHUPOBAHHUE MPAKTUYECKHUX
HABBIKOB IOHUMAHUS COBPEMEHHOM JIEHEXHOM CHCTEMBI U €€ OCOOEHHOCTEM.
MecTto npoBeaenusi: yueOHast ayAUTOPHSL.

TpynoemkocTb: 2 yaca

ITepeyeHb NPAKTHYECKNUX HABBIKOB:

- aHajM3a pPHIHOYHBIX M CHEUU(UYECKUX PHUCKOB, a TaKKE HCCIEIOBaAHUS
NOBEJIEHUsI TOTpeOuTene HKOHOMUYECKUX Osiar U (OpMHUPOBAaHUE CIpoca Ha
OCHOBE 3HAHUA DJKOHOMUYECKMX OCHOB IIOBEICHHUsS OpraHu3alui, CTPYKTYp
PBIHKOB ¥ KOHKYPEHTHOW CpEBl OTPACIIH.

- BJAQJCHHUS TpHUEMaMu OOCYXIEHUS MNpoOJeM JEHEKHO-KPEeIUTHOM chepbl U
MOHETApHbIX MPOLIECCOB B JKOHOMHKE B (POpME TBOPYECKOIO OCMBICICHUS
HanOoJIee CI0KHBIX BOIIPOCOB UX (YHKIMOHUPOBAHMUS;

OcHOBHBIE BOIIPOCHI, BBIHOCHMBbIE HA 00CYyK/IeHHE CeMHUHAapa:

° ITonsTHe neHeKHOM CUCTEMBI U €€ DJICMEHTHI.

° THNbl TEHEKHBIX CHUCTEM B 3MOXY JOMOHOMOJIUCTUYECKOTO KalmUTAIU3MA.
JIeHe)KHBIE CUCTEMBI B AIIOXY UMIIEPUAIU3MA.

° CoBpeMEeHHBIHN TUIT JEHEKHON CUCTEMBI, €€ XapaKTepUCTHKA.

° Tumnbl U CTPyKTypa AEHEKHBIX CHCTEM.

° JIleHexxHasg cucTeMa MPOMBIIUIEHHO Pa3BUTHIX CTPAH.

° JlenexxHasi cucteMa aAMUHUCTPATUBHO-KOMAaHTHOM SKOHOMMKH.

dopmupyembie komMnereHuuu: OK-3; ITK-9
METOAUKA ITPOBEJIEHUSA 3AHATUA
XPpOHOKApPTAa KAapTa 3aHATHUS

Ne | Oram 3ansTus Bpemst/mun.
1 | Opranu3anust 3aHATHs 10
2 | OnpenesneHus LEJIU U TEeMbI 3aHSTUS 5
3 | BeisiBIeHuE UCXOHOTO YPOBHS 3HAHUM 10
4 | Pa300p OCHOBHBIX BOITPOCOB MPAKTUYECKOTO 3aHITHUS 20
5 | Bemmonnenue npakTudeckon paboThl 30
6 | [IpoBeneHnne MTOTOB 3aHATHS W TMPOBEPKA WUTOTOBOTO YPOBHS 15
3HAHUU.




KparTkoe conep:xanue TeMbl:

[IoHsiTHE NEHEKHOW CHCTEMBI U €€ DJIEMEHTHI. THIIBI IEHEKHBIX CUCTEM B BIIOXY
JOMOHOIIOJINCTUYECKOr0  Kamutanu3ma.  JIeHeXKHbIE  CHUCTEMBI B JIIOXY
uMmrepuanuzMa. COBpPEMEHHBIM THII JEHEKHOW CHUCTEMBI, €€ XapaKTEpPUCTHKA.
Tunel ¥ CTpyKTypa JACHEXKHBIX CHUCTEM. JIEHEXKHas CUCTEMa IPOMBIIIICHHO
Pa3BUTBIX CTpaH. JIeHeKHas cUCTeEMa aIMUHUCTPATUBHO-KOMAaHIHON YKOHOMHMKH.
OcHoBHBIE ITanbI PA00THI HA IPAKTHYECKOM 3aHATHM:

1. Opranu3zanus 3aHsATUs

2 [IpoBeaeHnE BXOJHOTO KOHTPOJIS

3 AHanu3 TOMyUICHHBIX OMIMOOK

4. BrinmonHenune npaktuyeckoit paboTsl

5 [loaBeaeHne UTOTOB 3aHATUA U TPOBEPKA UTOTOBOIO YPOBHS 3HAHMIM

3ansitue Ne 3 BaqioTHble OTHOIIEHUSI U BaIOTHasi cucrema. Ilnaréxupiii un
pacuéTHbli 0aj1aHchl. MeKayHaApOAHbIE PACYEThI.

TEMA:

Heab: 3akperuieHHe TEOPETUYECKUX 3HAHMM U (HOPMHUPOBAHUE MPAKTUUYECKUX
HABBIKOB (POPMHUPOBAHUSI CIIPOCA HA OCHOBE 3HAHHUS HIKOHOMHYECKHUX OCHOB
MOBECHUSI OpraHu3aIfil, CTpYKTyp (PMHAHCOBBIX PHIHKOB M KOHKYPEHTHOM CpPEJIbI
PAa3JIUYHBIX OTPACIIEH.

MecTo npoBenenusi: yueOHas ayIMTOPHUS.

TpynoemkocThb: 2 daca

IlepeyeHb NPaKTHYECKUX HABBIKOB:

- ucciefoBaHUs (UHAHCOBBIX (PAKTOPOB BO3ACHCTBHUS MaKpPOIKOHOMHUYECKOU
cpeabl Ha (PYHKIMOHUPOBAHHME OpraHU3alMid U OPraHOB TOCYAApPCTBEHHOTO M
MYHHUIUMITATIBHOTO YIIPABJICHUS:

- TPOTHO3UPOBAHUS TIOBEJCHMS TMOTpeOUTENEH HSKOHOMUYECKMX Onar u
dbopMHpOBaTH CHOPOC HAa OCHOBE 3HAHUS HKOHOMHYECKHUX OCHOB IMOBEICHUS
OpraHu3alyi, CTPYKTYP PBIHKOB U KOHKYPEHTHOU CPEIbl OTPACIIH.

OcHOBHBIE BONIPOCHI, BBIHOCHMbIE HA 00CYK/IeHNe CeMUHAapa

o Mex1yHapoIHbIE BAIIOTHBIE OTHOLIECHUS: OCHOBHBIE ITOHATHS U DJIEMEHTHI.
DBOJIIOLIMS BATOTHON CHCTEMBI.

o [IpoucxoxkneHne W pa3BUTUE  TOHATHS  IUIATEKHBIA  OajaHC.
KoHuenrtyanbHble OCHOBBI TOCTPOEHUS MJIATEKHOTO OajaHca.

o AHanuTu4eckoe MpeJCTaBICHUE IUIATeKHOTro OanaHca. MexayHapoaHble
pacyeTsl.

o Mex1yHapOAHbIN KPEeIUT: CYITHOCTh U OCHOBHBIE (DOPMBI.

o MexayHnapoanbie (MHAHCOBBIE TOTOKH U MUPOBBIE PHIHKH.

o [IporHo3upoBaHue TMOBEIECHUS NOTPEOUTENEH HKOHOMUYECKMX Onar

dbopMupoBaHrE CIpoca HAa OCHOBE 3HAHUS DKOHOMHYECKHUX OCHOB IOBEICHUS
OpraHu3alui, CTPYKTYp (DMHAHCOBBIX PHIHKOB U KOHKYPEHTHOM CPEbl Pa3IMIHbBIX
OTpacIen.



®opmupyembie KomnereHuun: OK-3; I1K-9
METOJUKA NIPOBEJAEHUSA 3AHATHSA
XpoHOoKapTa KapTa 3aHATHH

Ne | Dran 3ansTus Bpewmsi/mun.
1 | Opranu3zanus 3aHsATHS 10
2 | OnpeneneHus NEIN U TEMbI 3aHATHS 5
3 | BelsBIeHUE HCXOIHOTO YPOBHS 3HAHUM 10
4 | Pa360op OCHOBHBIX BOIIPOCOB MPAKTUUECKOTO 3aHATHUS 20
5 | BoimonHenue npakTuyeckoi paboThl 30
6 | [IpoBeneHue WTOrOB 3aHATHA W MPOBEPKA HUTOTOBOTO YPOBHS 15
3HAHUU.

KparTkoe coaep:xxanue TemMbl:

MexayHapoIHbIE BaJlFOTHBIE OTHOLIEHUSA: OCHOBHBIE IIOHSATHUS WM DSJEMEHTBHI.
OBOJIIOIMSA  BAJIOTHOW CcUCTEMBI. [IpOMCXOXIEHHME W pa3BUTHUE MOHITHUSA
«IIaTexHbpli  Oanancy. KoHIenTyalbHble OCHOBBI TMOCTPOCHHS IUIATEKHOTO
OanaHca. AHaTUTUYECKOE TIPEJICTABIICHUE TIIATEXKHOro OanaHnca. MexxayHapoIHbIe
pacyeTbl. MeXIyHApOIHBI  KPEAWT: CYIIHOCTh U OCHOBHBIE  (DOPMBI.
MexayHapoHbie (DUHAHCOBBIE MOTOKM W MHUPOBBIE pbIHKU. [IporHO3MpoBaHue
MOBEJICHUsSI TOTpeOuTeNeld SKOHOMHUYECKUX Oyiar U (GopMUpOBaHUE CIpoca Ha
OCHOBE 3HAHUSA DKOHOMHUYECKMX OCHOB TIOBEJCHUSI OpraHu3aluid, CTPYKTYp
(hMHAHCOBBIX PHIHKOB U KOHKYPEHTHOM CpeIbl Pa3IMUHBIX OTPACIIEH.

OcHoBHBIE dTanbl PAa00THI HA MPAKTUYECKOM 3aHATHH:

1. Opranu3zanus 3aHITUs

2 [IpoBeaeHne BXOJHOTO KOHTPOJIS

3 AHau3 TOMyIIEHHBIX OMIHOOK

4, BrinonHeHne npakTuueckoi paboThl

5 [TonBeneHre UTOTOB 3aHATHS U IPOBEPKA UTOTOBOTO YPOBHS 3HAHUI

3ansaTue Ne 4
TEMA: CymHocTb, Gopmbl U GyHKuun kpeauta. CcyaHbIii MPOLEHT U LEHA
Kpeaura
Heab: 3akperieHHe TEOPETUYECKUX 3HAHUW W (OPMHUPOBAHUE MPAKTUUYECKUX
HABBIKOB IOHUMAHUS OCHOBHBIX (POPM KpEIUTa U €ro KiaccudUuKanuu.
MecTo npoBeaeHusi: yueOHas ayIMTOPHUS.
TpynoemkocThb: 2 yaca
IlepeyeHb NPAKTHYECKNX HABBIKOB:
- POTHO3UPOBAHMS MOBEACHUA TNOTpeOUTENe HSKOHOMHYECKHX Ojar H
dbopMUpOBaTh CIPOC HA OCHOBE 3HAHUS SKOHOMMUYECKHUX OCHOB TIIOBEICHHMS
OpraHu3alyid, CTPYKTYP PBIHKOB U KOHKYPEHTHOM Cpeibl OTPACIIN;
- BBISBJICHHUS M aHajiN3a PHIHOYHBIX M CHEUU(PUUECKUX PUCKOB HAa OCHOBE
JaHHBIX O (PMHAHCOBON KOHBIOHKTYPE PBIHKA.
OcHOBHBIE BONIPOCHI, BHIHOCHMbIE HA 00CYy:KIeHHe CeMUHAPa




Heobxonumocts kpeauta. CyluHOCTh KpeuTa.

OcHoOBHBIE PUHLIUIIBI KpeAauTa. ba3oBble GyHKIIMU KpeauTa.
OcHoBHBIE (OPMBI KPEAUTA U €T0 KITaCCH(PUKAIIHSL.

Ponp kpenura. ['panuier kpeaura.

IIpupona ccynnoro npouenta. @opMbl CCyTHOTO TPOLICHTA.
DKOHOMHUYECKAasi OCHOBA (DOPMUPOBAHUS YPOBHS CCYJTHOTO MPOLICHTA.
baHKOBCKHI POLIEHT U IPAaHULIBI CCYTHOTO IPOLICHTA.
B3anmonenicTBre Kpenura v ICHET .

dopmupyembie KomiereHuuun: OK-3; ITK-9

METOAUKA ITPOBEJIEHUSA 3AHATHUSA

XpoHOKapTa KapTa 3aHATHS

No | Dran 3ansTus Bpewmst/muH.
1 | Opranuzanust 3aHITHS 10
2 | OnpeneneHus 1EIN U TEMbI 3aHATHS 5
3 | BeisiBneHue MCXOHOTO YPOBHS 3HAHUM 10
4 | Pa300p OCHOBHBIX BOIIPOCOB MPAKTUYECKOTO 3aHITHUS 20
5 | BeimonHenue npakTudeckoi paboThl 30
6 | [IpoBeneHue WTOTOB 3aHATHSA W MPOBEPKA HMTOTOBOTO YPOBHSA 15
3HAHUU.

KparTkoe conep:xxkanmne TemMbl:

Heobxoaumocts kpeauta. CymiHocTh kKpeauta. OCHOBHBIE NMPUHIMUIIBI KPEIUTA.
bazoBeie ¢pynkmun kpenura. OcHOBHBIE (HOPMBI KpeauTa U €ro Kiaccuduxaius.
Pone xpenuta. I'panuusl kpenura. Ilpupoma ccymnoro mnpoueHta. Dopmbl
CCYIHOTO MpOILIEHTa. DKOHOMHUYECKasi OCHOBAa (DOPMHPOBAHUS YpPOBHS CCYJIHOTO
IpoLeHTa. bBaHKOBCKMII  NPOLEHT W TPaHMIBl  CCYAHOrO  MPOLEHTA.
B3anmonenicTBrue KpenuTa v JICHET.

OcHoBHBIE ITaNbI PA00THI HA IPAKTHYECKOM 3aHATHM:

Opranu3zanus 3aHITUs

IIpoBeneHne BXOHOIO KOHTPOJIS

AHanu3 JOMyLEHHBIX OMHOOK

BrlnonHeHne npakTuuecKo padboThl

IToaBeaeHME UTOTOB 3aHATHS U TPOBEPKA UTOTOBOI'O YPOBHS 3HAHHM

Sl .

3ansaTue Ne 5

TEMA: Bo3dHukHOBeHHMe W pa3BuTHe O0aHKOB. bBaHKOBCKHE CHCTEMBI.
PbiHoYHBIE M cienU(pUIeCKUEe PUCKHU

Hean: 3akperuieHHe TEOPETUYECKHX 3HAHWA U (HOPMHUPOBAHHUE MPAKTUUECKHUX
HaBBIKOB MIOHUMAaHUs COBPEMEHHOTO COCTOSIHUSI U MPOOJIEM pa3BUTUSI OAHKOBCKOM
cucteMsbl Poccun.

MecTo npoBeaenusi: yueOHas ay IMTOpHUS.

TpynoeMkocTh: 2 yaca




IlepeyeHb NPaKTUYECKNX HABBIKOB:

- BJIaJICHUSI COBPEMEHHBIMU METOZaMu coopa, 00pabOoTKH U aHaIKM3a HH(OpMaIuHy,
Kacaromieicss JeHEKHO-KpEeIUTHOM cdepbl U MOHETApHBIX IMPOILIECCOB B
HPKOHOMMUKE, a TaK)K€ HAaBbIKAMHM CHCTEMATHU3allMU U OLIEHKHU TOW MHpopMauu;

- BJIQJICHUSI CIOCOOHOCTHIO OLIEHUBATh BO3JACHCTBHE MaKPOIKOHOMHUYECKOU Cpeibl
Ha (YHKIMOHUPOBAaHUE OpraHU3alluidi W OpPraHoOB TOCYJIapCTBEHHOTO U
MYHHUIIUTIATBHOTO YIIpaBICHUSI.

OcHOBHBIE BONIPOCHI, BBIHOCHMbIE HA 00CYy:K/IeHNe ceMHUHAapa

o MupoBast ucTopusi BO3HUKHOBEHHS U Pa3BUTHsI OaHKOBCKOTO nena. [lonstue
0aHKOBCKOM CHCTEMBI.

o CucremoobOpasyromire GakTopsl pa3BUTHS 0AHKOBCKOM CHCTEMBI.

o CocraB, COBPEMEHHOE COCTOSIHME U TMpoOJeMbl pPa3BUTUS OAHKOBCKOU
cuctemsl Poccuu.

° OcoOeHHOCTH HAIlMOHAJIBHBIX OAaHKOBCKUX CHCTEM B COBPEMEHHBIX

ycioBusix. TpaHCHalMOHANbHbIE OAHKU U UX POJb B CO3JaHUU MHTETPUPOBAHHOMN
MHUPOBOI OAHKOBCKOI CHCTEMBI.
° BrisiBnenve u aHanu3 PHIHOYHBIX U CHEUM(PUUYECKUX PHCKOB HAa OCHOBE
JTAHHBIX O (PUHAHCOBOW KOHBIOHKTYpPE PBIHKA.
dopmupyembie KomieTeHuumn: OK-3; ITK-9
METOAUKA ITPOBEJIEHUSA 3AHATHUA

XPpoHOKapTa KapTa 3aHATHUSA

Ne | Oramn 3ansaTus Bpemst/mun.
1 | Opranu3anust 3aHITHS 10
2 | OnpeneneHus LEIU U TEMbI 3aHATHS 5
3 | BelsiBneHne HCXOTHOTO YPOBHS 3HAHUN 10
4 | Pa30op OCHOBHBIX BOITPOCOB MPAKTUYECKOTO 3aHITHUS 20
5 | BeimonHenue npakTudeckoi paboThl 30
6 | [IpoBenenne WTOTOB 3aHATHS W TMPOBEPKA MTOTOBOTO YPOBHS 15
3HAHUM.

Kpartkoe coaepxanue TemMbl:

MupoBasi ucTopusi BO3HMKHOBEHHS W pa3BUTUsl OaHKOBCKOro nena. Ilonstue
O0ankoBckor cuctembl. CucremooOpasyronue (GakTopbl pa3BUTHS OaHKOBCKOM
cucteMbl. COoCcTaB, COBPEMEHHOE COCTOSIHUE U MPOOJIEMbI pa3BUTUS OAHKOBCKOM
cucteMbl Poccun. OcCOOEHHOCTH HAIMOHAJLHBIX OAaHKOBCKMX CHCTEM B
COBPEMEHHBIX YCIOBHSIX. TpaHCHalMOHAIbHbIE OAHKM W HMX pOJIb B CO3JaHHUU
WHTETPUPOBAHHOM MHUPOBOW OAHKOBCKOM cHUCTEeMbl. BbisBieHHMe W aHamu3
PBIHOYHBIX W cHenu(pUYecKuX PpHUCKOB Ha OCHOBE JaHHBIX O (PUHAHCOBOWU
KOHBIOHKTYpPE pPBbIHKA.

OcHoBHBIE ITaNbI PA0OTHI HA MPAKTUYECKOM 3aHSATHM:

1. Opranuzanus 3aHsATUs

2. [IpoBeneHne BXOIHOTO KOHTPOJIS

3. AHanu3 TOMyUIEHHBIX OMIMOOK

4. Brinonxenune npaktuyeckoit paboTsl
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IlonBeneHne UTOroB 3aHATHS U IPOBEPKA UTOIOBOT'O YPOBHS 3HAHUMN

Cnmcok gureparypsl:

7.1. Pexomenayemasi iureparypa

7.1.1. OcHOBHas JUTEPATYPA

Ne ABTODBHI, 3arnasne WNznarenscts | Kon-
- COCTaBUTEIIN 0, TOJI BO
Hemmroii, A.C. ®unHaHChl, ACHEXKHOE OOpallcHUE WU Mocksa:
o Hznarenscko
N kpeaut / A.C. Hemmroit. — 4-e w3a., mepepab. u gom. —
Heruroii, i -TOproBas
JL1.1 AC Mockga: M3mparenscko-ToproBasi Koproparus «Jlamkos u <ODIODALLIS
o K°», 2017. — 640 c. — Pexum (<II[)3.IH§O§I/I
nocryma: http://biblioclub.ru Ko, 2017.
Kysznenosa, E.W. [lenpru, kpenut, 6aHku [DIEKTPOHHBII
MockBa:
7112 Ky3snenosa, | pecypc]: y4eOHHMK / E.W. Ky3nenopa; pen. H.. IOHITI-
o EN OpuamBunu. — MockBa: FOHUTHU-IAAHA, 2009. — 567 c. JIAHA. 2009
— Pexxum nocryma: http://biblioclub.ru ’
Kysuenoa, E.M. ®wunancel. JleHexxHOe oOpalieHue.
o MockBa:
1113 Kysunenosa, | Kpenut [DneKTpOHHBII pecypcl: Y4eOHUK / FOmITH-
o E.N. E.N. Ky3nenoBa. — Mocksa: FOuutu-/lana, 2015. — 688 c. Jlana, 2015
— Pexxum nocryma: http://biblioclub.ru ’ '
7.1.2. lonojiHUTEIbHAS JTUTEPATYpPa
ABTODBIL, armasie Uznarenscts | Kon-
COCTaBUTEIIHN 0, TOJI BO
Mupomnngenko, O.C. ®uHaHcoBas NOJIUTHKA OaHKa:
nopTQenbHBIH MOAXO K YIIPaBJICHUIO Mockpa:
Y — kamuTanoM=FINANCIAL POLICY OF THE BANK: K eaTI/IBH‘ElH
71.2.1 P PORTFOLIO CAPITAL MANAGEMENT | ~P
gernko, O.C. o SKOHOMHUKA,
[Dnextponnsiii pecypce]: yueonuk / O.C. MUpOITHHYEHKO. 2016
— 2-e w3n. — Mocksa: KpeartuBHast skoHomuka, 2016. —
218 ¢. — Pexxum noctyna: http://biblioclub.ru
Capmias DOKOHOMHKA JJII MEHEIXKEPOB [DIEKTPOHHBIA pecypc]: M.:

71.2.2 E}le yuebnnk / Capunkas EB. - M.: TDOTAP-Memua, — | I'DOTAP-

e Pesxxum nocrtyna: - http://www.studmedlib.ru Menua, 2009
Ynpasnenue 31 JKOHOMHKA 3/IpaBOOXPAHEHUS
AU [OnexTponHsIil pecypc]: yaeOHUK ydeOHOe mocobue s M.:

JI1.2.3 BSIH'KO.Ba By30B / A.W. Bsnkos.- 3-¢ uzmanme. - M.: I'DOTAP- I'S50TAP-
Menua, 2009. - 664 c. - Pexum pgocrynma: - | Menua, 2009
http://www.studmedlib.ru
Mapkuna E.B. ®wunancel. [Tekcr]: yue6. /M. JL
Bactonnna, O. C. T'opnosa, T. }0. KuceneBa, B. B.

Mabkusa Kypoukun, O. A. Ilonsaxosa, JI. [I. Canrunosa, M. JL. M.:
JI.2.4 é) B Cenosa, A. 10. Yepnos, T. b. Tepexosa; nox pen. E.B. KHOPVYC, 3
o Mapkunoit; ®I'ObY BO "OunaHCOBBII yH-T TpHU 2017.
[IpaBurensctBe P®". - 3-e m3a;., crep. M.: KHOPYC,
2017.-424 c.
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http://biblioclub.ru/index.php?page=book&id=495802
http://biblioclub.ru/index.php?page=book&id=83255
http://biblioclub.ru/index.php?page=book&id=118187
http://biblioclub.ru/index.php?page=book&id=498998

M .
bapynun Bapynuu C.B. ®unancel. [Tekct]: yueb. 2-e usn., cTep. i,
123 gyB M.I:)}IICHOPYC, 2017.- 640[0. by : ’ KHOPYC, 3
2017
7.2. DneKTpOHHBIe 00pa3oBaTeJIbHbIe PeCypChl
KysnenoBa, E.M. [ensru, xpeaut, Oanku | JloroBop Ne551-11/19 «OO0 oxa3zanuu
[DnexTpoHHBIi pecypc]: yUeOHHK /| nHpOPMALIMOHHBIX YCIIYT» oT
1 E.W. Kysuenosa;, pen. H.J[. Opuwamsuma. — | 02.12.2019 r. (OBC «YHuBepcuTeTcKas
Mocksa: IOHUTU-JAHA, 2009. — 567 c. — | gubnuorexa onliney). Cpok neiicTus C
Pesxum nocryna: http:/biblioclub.ru «01» staBaps 2020 r. mo «31» nexabps
2020 T.
VYrpaBineHne W OKOHOMHUKA 3apaBooxpaHeHus | KoHTpakT Ne73UK3
[OnexTpoHHBEI  pecypc]:  ydeOnmk  yuebnoe | 19134440484722632430010009002639
9 ocooue s By3OB/A.I/I. Bsnkos.- 3-e u3nanue. | 9000 or 12 H0$[6p;[ 2019 r. (3];C
- M.: I'DOTAP-Menna, 2009. - 664 c. - Pexxum <<KOHCY.HI)T21HT CTy,I[eHTa). CpOK
nocryma: - http://www.studmedlib.ru neiicteus ¢ 1 smBaps 2020 r. mo 31
nekadpst 2020 r.
7.3. IlporpaMMHoOe o0ecnieueHne

1. Microsoft Office 365. Toroop ¢ OO0 CTK «BEPIIMHA» Ne27122016-1 ot 27
nexabdps 2016 T.

2. Kaspersky Endpoint Security Russian Edition. 100149 Educational Renewal License
1FB6161121102233870682. 100 nuneH3uii.

3. Office Standard 2016. 200 nunensuit OPEN 96197565ZZE1712.

4. Microsoft Open License :66237142 OPEN 96197565ZZE1712. 2017

5. Microsoft Open License : 66432164 OPEN 96439360ZZE1802. 2018.

6. Microsoft Open License : 68169617 OPEN 98108543ZZE1903. 2019.

7. Omeparmonnsie cuctemsl OEM, OS Windows XP; OS Windows 7; OS Windows 8; OS
Windows 10. Ha kakjoM CHCTEMHOM OJIOKE H/WJTH MOHOOJIOKE W/vii HOyTOyke. Homep
muneH3uu ckonupoBaH B II3Y  ammapaTHOro cpenctBa W/MIU  CONEPKUTCS B
HaKJICEHHOM Ha YCTPONCTBO CTHUKEpE C ToiorpaduyecKoi 3amuToi.

8. Cuctema aBTOMaTH3alnuu ympaieHus yueOHbIM mporieccom OOO «Jlabopatopus
MMUC»

9. Jocryn k nuuHOMYy KabuHety B cucteme «4Portfolio». Torosop Ne B-21.03/2017 203
ot 29 mapra 2017

10. Hoctyn k nuuHoMy kabuHeTy B cucteme «9MOCy»

11. Cuctema snektponHoro tectupoBanusi  VeralTest Professional 2.7. Axr

npenocrasienus npaB Ne I'T178496 ot 14.10.2015 (6eccpouno)

Statistica Basic 10 for Windows Ru License Number for PYATIGORSK MED PHARM INST
OF VOLGOGRAD MED ST UNI (PO# 0152R, Contract No IE-QPA-14-XXXX) order#
310209743.
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http://biblioclub.ru/index.php?page=book&id=83255

SATUTOPCKUI MEJIUKO-®APMAIEBTUYECKAN HHCTUTYT —
$puinan PpenepasbHOro rocy1apcTBEHHOr0 0I0KETHOTO
00pa3oBaTe/ILHOIO YUpe:KIeHHUsl BbICIIEro 00pa3oBaHus

«BOJITOT'PAJICKHUM T'OCYJAPCTBEHHBIM
MEJIUIIMHCKA YHUBEPCUTET»
MunucrepcrBa 3apaBooxpaHenusi Poccuiickoit @enepanun

Kadeapa 3x0HOMUKH ¥ OpraHu3alu 3APaBOOXPAHEHUS U
bapmauuu

AsTop: O.B. KoroBckas

MeTtoauveckue matepuaJabl (YKa3aHusl, pa3padoTKu,
PeKOMEHIAIUHN) VISl CTYJACHTOB
10 AMCHUILINHE «/|eHbI', KpeauT, 0aHKI

Hanpapaenue noaroroBku 38.03.02 «MeHeaxkmMeHT» (YPOBEHb
O0akajnaBpuara)

HsaTuropck 2020
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3ansaTue Ne 1

TEMA: JleHbIru: CyIiHOCTb, GYyHKIIUU, BUAbI

Heab: 3akperuieHUe TEOPETHUECKUX 3HAHUN U (HOPMHUPOBAHUE MPAKTUYECKUX
HaBBIKOB TOHMMAaHHS (YHKIIMH JEHEr M B3aMMOCBS3U JICHE)KHOTO 000poTa ¢
CHCTEMOW PHIHOYHBIX OTHOIIEHUMN

IlepeyeHb NPaKTHYECKUX HABBIKOB:

- BJIQJCHUS COBPEMEHHBIMU METOJIaMH cOopa, 00paboTKU 1 aHau3a HHpopMaIuy,
Kacaromiecss JCHE)KHO-KPEIUTHOW Ccdepbl W MOHETAPHBIX IMPOIECCOB B
HSKOHOMHKE, a TAK)KE€ HABBIKAMHM CUCTEMATHU3alUK U OLIEHKU 3TON nHdOpMaluy;

- BJIaJICHUSI CIOCOOHOCTBIO OIIEHUBATh BO3/ICHCTBUE MAKPOSIKOHOMHYECKON Cpeibl
Ha (YHKIMOHUPOBAHWUE OpraHW3alldidi W OpPraHOB TOCYJAapCTBEHHOTO U
MYHHIUITAIBHOTO YIIPABJICHHUS.

OcHOBHBIE BONPOCHI, peyiaraeMble sl 00CYKIACHUS:

° [Ipennocbuikn ¥ 3HAYEHHUE TIOSBICHUA JIeHEr. Posib J€eHer B AKOHOMHMKE U
BOCITPOM3BOJICTBEHHOM IIPOILIECCE.

° CymHocTh JeHer W (GYHKIMU JcHEr. BO3HHMKHOBEHHE JCHET M HX
MPUMEHECHUE. DKOHOMHUYECKAS POJIb ICHET U CTYIICHU UX Pa3BUTHSL.

° Buael neder m ux ocobeHHOCTH. BymaxkHble IEHbIYM: BO3ZHMKHOBEHHE U
pa3ButHe. KpeauTHbIE TEHBbIH.

° OCHOBBI PKOHOMHMYECKHX 3HAaHMH B pa3IMYHBIX cdepax AesATEeIbHOCTH.

HccnenoBanue pUHAHCOBBIX (PaKTOPOB BO3JECHCTBUS MaKpOIKOHOMUYECKOM cpebl
Ha (YHKIMOHUPOBAHWE OpraHuM3alludi M OpPraHoB TOCYJAapCTBEHHOTO U
MYHHULMIIATBHOTO YIIPABICHUS

Kpartkoe coaepxanue TemMbl:

[Ipennoceulkn W 3HAYEHUE IMOSABICHUSA JcHer. Ponb JeHer B DKOHOMHKE U
BOCITPOU3BOACTBEHHOM mpouecce. CymHOCTb JeHer U (DYHKIUM JCHEr.
BO3HUKHOBEHHE AEHET U UX TPUMEHEHHE. DKOHOMUYECKAs POJIb JE€HET U CTYIIEHU
uX pa3BuTus. Buabl geHer u ux 0ocoOeHHOCTH. bymMaxKHble I€HbIM: BO3SHUKHOBEHUE
u pazsuthe. KpenutHeie neHbru. OCHOBBI IKOHOMHYECKUX 3HAHUM B Pa3IMYHBIX
chepax nearenbHOCTH. VccnenoBanue (QuHAHCOBBIX (DaKTOPOB BO3JEHUCTBHUS
MaKpO3KOHOMHYECKON cpelbl Ha (PYHKIMOHUPOBAHWE OpraHMU3allil U OpraHoB
rOCyAapCTBEHHOTO U MyHULIMITIAJIBHOTO YIIPABICHUS

OcHoBHBIE ITaNbI PA0OTHI HA MPAKTUYECKOM 3aHATHM:

Opranuzanus 3aHsATUs

[IpoBeneHne BXOAHOTO KOHTPOJIS

AHanu3 TONMyUIeHHBIX OMIMOOK

BrlnonHeHne npakTuuecKo padboThl

[ToaBeaeHne UTOTOB 3aHATHS U TPOBEPKA UTOTOBOTO YPOBHS 3HAHUHN

oW E

3ansTue Ne 2

TEMA: XapakTepucTHKA I€HEeKHOM cucTeMbl U GopM e€ pa3BUTHS

Heapb: 3akpemyieHue TEOPETUUYECKUX 3HAHUH M (HOPMHUPOBAHHME MPAKTUUECKHUX
HABBIKOB IOHUMAaHUs COBPEMEHHOM JIEHEXHOM CHCTEMBI U €€ OCOOEHHOCTEM.
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IlepeyeHb NPaKTUYECKNX HABBIKOB:

- aHali3a PBIHOYHBIX M CHEHU(PUYECKUX PHUCKOB, a TaKXKe HCCICIOBAHUS
MOBEJCHUSI TOTpEOUTeNIe SKOHOMUYECKUMX Ojar W ¢GopMHpOBaHME CIpoca Ha
OCHOBE 3HAHUS SKOHOMHUYECKHMX OCHOB IIOBEJICHUS OpraHu3aiuii, CTPYKTYp
PBIHKOB U KOHKYPEHTHOU Cpebl OTPaCciu.

- BJIAQJCHHUS TpUEeMaMU OOCYXIEHHUS MpOOJeM JIEHEKHO-KPeAUTHON cdepbl u
MOHETApHBIX IMPOIIECCOB B JKOHOMHKE B (POpMe TBOPYECKOTO OCMBICICHUS
HanOoJIee CIOKHBIX BOITPOCOB UX (QYHKIIMOHUPOBAHMS;

OcHOBHBIE BONIPOCHI, BBIHOCUMBbIE HA 00CYyK/IeHNe ceMuHAapa:

° ITongaTne qeHeKHOM CUCTEMBI U €€ 3JI€MEHTHI.

° TuIbl IEHEKHBIX CUCTEM B 3MOXY JAOMOHOIIOJIMCTHUYECKOTO KAIUTAIU3MA.
JIeHEe)KHBIE CUCTEMBI B AIIOXY UMIIEPUAIU3MA.

° CoBpeMEHHBIN TUM ICHEKHOW CUCTEMBI, €€ XapaKTEPUCTHKA.

° TuIbl U CTPYKTypa AEHEKHBIX CHCTEM.

° JIleHexxHasg cucTeMa MPOMBIIUIEHHO PAa3BUTHIX CTPAH.

° JleHexxHast cucteMa aAMUHUCTPATUBHO-KOMAaHTHOM SKOHOMMKH.

KparTkoe conep:xxanmne TemMbl:

[loHATHE NEHEKHON CHUCTEMBI U €€ AJIEMEHThI. TUIbI JEHEKHBIX CUCTEM B AIOXY
JIOMOHOIIOJIUCTUYECKOTO  Kanutanu3ma. JIeHEeXKHbIE CUCTEMBI B JIOXY
nMnepuanuiMa. COBPEMEHHBIM THUN JIEHE)KHOM CHUCTEMbI, €€ XapaKTEPHUCTHUKA.
Tunbl U CTpyKTypa JEHEXHBIX cHCTeM. JleHekHass cucTemMa MPOMBIILICHHO
Pa3BUTHIX CTpaH. [[eHexkHas cucTeMa aJIMUHUCTPATUBHO-KOMAaHHON YKOHOMUKH.
OcHoBHBIE dTanbl Pa00THI HA MPAKTUYECKOM 3aHATHH:

1. Opranu3zanus 3aHITUs

2 [IpoBeaeHne BXOJHOTO KOHTPOJIS

3 AHanu3 JOMyIEeHHBIX OMIMOOK

4, BrlinonHenne npakTuuecKkoil paboThl

5 [TonBeneHre UTOTOB 3aHATHS U IPOBEPKA UTOTOBOTO YPOBHS 3HAHUI

3anstue Ne 3 BajoTHble OTHOLIEHUS U BaIOTHasi cucrema. [lnaréxupiii n
pacuéTHblil 0ajiaHCchbl. MeKIyHAPOIHbIE PACYETHI.

TEMA:

Heab: 3akperieHHe TEOPETUYECKUX 3HAHUW W (HOPMHUPOBAHHME MPAKTUYECKHUX
HaBBIKOB (POPMHpPOBAHUSI CIPOCA HA OCHOBE 3HAHUS HSKOHOMHYECKHX OCHOB
MOBEJICHUS OpPTaHU3alNK, CTPYKTYp (PMHAHCOBBIX PHIHKOB U KOHKYPEHTHOW CpPEJIbl
PAa3IUYHBIX OTPACIEH.

IlepeyeHb NPaKTHYECKUX HABBIKOB:

- ucciefoBaHus (UHAHCOBBIX (PAKTOPOB BO3JEHCTBHUS MaKpPOIKOHOMHUYECKOU
cpeabl Ha (PYHKIMOHUPOBAHHME OpraHU3aIlMid U OPraHOB TOCYAApPCTBEHHOTO M
MYHHIUITAIBHOTO YIIPABJIEHUS
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- TPOTHO3UPOBAHWS TOBEJACHUS TMMOTpeOUTENel HSKOHOMHUYECKUX Onar w
dbopMHpoOBaTH CHPOC HAa OCHOBE 3HAHUSA DKOHOMHYECKHMX OCHOB TOBEICHHUS
OpraHu3aluii, CTPYKTYP PbIHKOB U KOHKYPEHTHOM CpeJlbl OTPacCIIu.

OcHOBHBIE BONIPOCHI, BBIHOCHMBbIE HA 00CYK/IeHNEe CeMHHApa

° MexayHapoIHbIC BaJTIOTHBIC OTHOIICHHS: OCHOBHBIC TIOHSTHS M JICMEHTBI.
DBOIIONUS BAJIIOTHON CUCTEMBI.

° [IponicxokneHne W~ pa3BUTHE  TIOHATHS  «IUTATEXKHBIA  OajaHC.
KoHnentyanpHbBIE OCHOBBI TOCTPOSHUS TIATEKHOTO OaaHca.

° AHanUTHYECKOE TMPEJCTABICHUE TUIATE)KHOTO OanmaHca. MeXmyHapoaHbIC
pacyCTHhl.

° MexayHapOIHBIH KPEIUT: CYITHOCTh U OCHOBHBIC (DOPMBEI.

° MexayHapoaabie (PMHAHCOBBIE TIOTOKA U MUPOBBIC PHIHKH.

° [IporHo3upoBaHWE TOBEICHUS TOTPEOUTEICH HSKOHOMHUYECKUX Onar W

dbopMHpoBaHUE CIpoca Ha OCHOBE 3HAHUS SKOHOMHYECKHUX OCHOB IOBEJICHUS
OpraHu3alui, CTPYKTYp (DMHAHCOBBIX PHIHKOB U KOHKYPEHTHOM CPeJibl Pa3IMUHbIX
OTpaciiei.

KparTkoe conep:xxanmne TemMbl:

MexayHapo/IHble BalllOTHBIE OTHOIIEHUS: OCHOBHBIC IIOHSATHUS M 3JEMEHTHI.
OBOJIIOIMS  BAJIIOTHOW CUCTEMBI. [IpomcxokaeHue W pa3BUTHE TMOHATHUSA
«mIaTexHbpli  OanaHc». KoHuenTyalbHbIE OCHOBBI TMOCTPOCHMS IUIATEXKHOTO
OaslaHca. AHaTUTUYECKOE MPEICTABIICHUE TJIATEKHOro OanaHca. MexxayHapoIHbIe
pacueTbl. MeXAYHApOIHBI  KPEIUT: CYIIHOCTh M  OCHOBHBIE  (hOPMBI.
MexayHapo/iHble (PUHAHCOBBIC TMOTOKM UM MHPOBBIE PBIHKH. [IporHo3upoBaHue
MOBEJICHUs] MOTpeOuTeNed SKOHOMHUYECKUX Oyiar U ¢GopMUpOBaHUE CIpoca Ha
OCHOBE 3HAHUS SKOHOMHUYECKHMX OCHOB TIIOBEJICHUSA OpraHu3aluii, CTPYKTYp
(MHAHCOBBIX PHIHKOB M KOHKYPEHTHOW CPEJIbl Pa3IMUHbIX OTPACIIECH.

OcHoBHbBIE ITanbl PA00THI HA MPAKTHYECKOM 3aHATHN:

1. Opranuzanus 3aHsATUs

2 [IpoBeneHne BXOIHOIO KOHTPOJIS

3 AHanu3 JOMyIEHHBIX OIIMOOK

4, BrinonHenne npakTuueckoi paboThl

5 ITonBeneHre UTOTOB 3aHATUS M IPOBEPKA UTOTOBOTO YPOBHSI 3HAHUI

3ansaTue Ne 4

TEMA: CymHocTtb, GopMbl 1 GyHKIUN KpeauTa. CCyaHbId NPOLEHT U LEHA
Kpeaura

Heab: 3akpernieHHe TEOPETUYECKUX 3HAHUW W (OPMHUPOBAHUE MPAKTUUYECKUX
HABBIKOB IOHUMAaHUSI OCHOBHBIX (DOPM KpeauTa U ero KjiacCHu(pHUKaIuu.
IlepeyeHb NPAKTHYECKNX HABBIKOB:

- POTHO3UPOBAHMS TOBEACHUS MOTpPEOUTENEe HKOHOMUYECKMX Onar W
dbopMUpOBaTh CIPOC HA OCHOBE 3HAHUS SKOHOMHMYECKUX OCHOB TIIOBEICHHS
OpraHu3aluid, CTPYKTYp PbIHKOB U KOHKYPEHTHOM Cpebl OTPACIIH;
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- BBISIBJICHHS W aHAIW3a PBHIHOYHBIX M CHEIMU(UUECKHMX PHUCKOB HAa OCHOBE

JAHHBIX O (UHAHCOBOM KOHBIOHKTYpPE pPBIHKA.
OcHOBHBIE BONIPOCHI, BBIHOCHMBbIE HA 00CYK/IeHNEe CeMHHApa
o Heobxoaumocts kpenuta. CyniHOCTh KpeIuTa.
OcHoOBHBIE PUHLIUIIBI KpeAauTa. ba3oBbie GyHKIIMU KpeauTa.
OcHoBHBIE (OPMBI KPEAUTA U €T0 KITaCCH(PUKAIIHSL.
Posb kpequra. I'panuiiel kpeaura.
IIpupona ccynnoro npouenta. @opMbl CCyTHOTO POLICHTA.
DKOHOMHYECKAsi OCHOBA (DOPMHUPOBAHMS YPOBHS CCYTHOTO ITPOLICHTA.
baHKOBCKHI POLIEHT U IPAaHULIBI CCYTHOTO IPOLICHTA.
BzaumopencTeue kpeaura u JCHET.
KparTkoe conep:xxkanmne TemMbl:
Heobxoaumocts kpeauta. CymniHocTh KpeauTa. OCHOBHBIE NMPUHIMUIBI KPEUTA.
bazoBeie (pyHkuuu kpenura. OcHOBHBIE (DOPMBI KpEeauTa U €ro Kiaccupuxanus.
Pome xpemuta. I'panunsl kpenura. Ilpupoma ccymnoro mnpoueHTta. Dopmbl
CCYJTHOTO MpOIIEHTa. DKOHOMHUYECKAsi OCHOBA ()OPMHPOBAHUSA YPOBHSI CCYIAHOTO
poreHTa.  DaHKOBCKMM  NPOLNEHT W TPAHMIBI  CCyAHOTO  IPOLEHTA.
B3anmonenicTBre KpeuTa v JICHET.
OcHoOBHBIE ITaNbI PA00THI HA IPAKTHYECKOM 3aHATHM:
Opranu3zanus 3aHATUS
IIpoBeneHne BXOJHOIO KOHTPOJIA
AHanu3 JOMyIEeHHBIX OMIMOOK
BrinonHeHne npakTuueckoi paboThl
[TonBeneHrie UTOTOB 3aHATHS U POBEPKA UTOTOBOTO YPOBHS 3HAHUI

bk wh e

3anstue Ne 5

TEMA: Bo3HukHOBeHHMe W pa3BuTHe 0aHKOB. bBaHKOBCKHE CHCTEMBI.
PpiHOYHBIE M cienupUIecKre PUCKH

Heab: 3akperieHHEe TEOPETUYECKHX 3HAHMM U (HOPMHUPOBAHHUE MPAKTUYECKHUX
HABBIKOB TOHMMAaHUsI COBPEMEHHOI'O COCTOSTHUS U MPOOJIEM pa3BUTHSI OAHKOBCKOM
cucremsl Poccun.

IlepeyeHb NPAKTHYECKNX HABBIKOB:

- BJIQJICHUSI COBPEMEHHBIMU METOZaMu cOopa, 00paboTKH U aHaM3a HH(OpMaIuy,
Kacalollleicsl JICHEeXHO-KPEAUTHONM cdepbl M  MOHETapHbIX IPOLECCOB B
HPKOHOMHUKE, a TaKKe€ HaBbIKaMU CUCTEMaTHU3alllH U OLICHKH 3TOM HH(pOpMaIHH;

- BJIQJICHUS CIIOCOOHOCTBIO OLIEHUBATh BO3/IEUCTBHE MaKPOIKOHOMUYECKOM CpeJibl
Ha (QYHKIMOHUPOBAHWE OpraHuM3alluid M OpPraHoB TOCYJAapCTBEHHOTO U
MYHHUIMIATBHOTO YIIPaBICHUS.

OcHOBHBIE BONIPOCHI, BBIHOCHMBbIE HA 00CYK/IeHHE CeMHHAapa

o MupoBasi ucToprsi BOSHUKHOBEHHS U pa3BUTHs OaHKOBCKOro siena. [lonstue
OAHKOBCKOW CUCTEMBI.
o Cucremoobpazyromire GakTopbl pa3BUTHS 0AHKOBCKOM CHCTEMBI.
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o CocTaB, COBpEMEHHOE COCTOSHHE W MPOOJIEMbl PAa3BUTHS OAHKOBCKOM
cucremsl Poccun.

. Oco0OeHHOCTH HalMOHAJIBHBIX OAHKOBCKUX CHUCTEM B COBPEMEHHBIX
yCIoBUsX. TpaHCHALMOHANIbHBIE OAHKUA M MX POJb B CO3/IaHUU MHTETPUPOBAHHOU
MHUPOBOI OAHKOBCKOI CHCTEMBI.

o BrisiBnenne u aHanu3 PHIHOYHBIX U CHEHU(UYECKUX PHUCKOB Ha OCHOBE
JaHHBIX O (PMHAHCOBON KOHBIOHKTYPE PBIHKA.

KpaTtkoe conepxxanue TemMbl:

MupoBasi ucTopusi BO3HMKHOBEHHS U pa3BUTHA OaHKOBckoro zena. llonstue
O0aHkoBckoW cucteMbl. CucremooOpasyronie (akTopbl pa3BUTUS OaHKOBCKOI
cucreMmbl. CocTaB, COBPEMEHHOE COCTOSIHHE M IPOOJIEMBbl pa3BUTHS OaHKOBCKOM
cucreMbl Poccun. OcoO€HHOCTM HAIMOHAJIbHBIX OAaHKOBCKMX CHCTEM B
COBPEMEHHBIX YCIOBHUSX. TpaHCHAIMOHAIbHbIE OAaHKM W HUX POJb B CO3JIaHUU

WHTETPUPOBAHHOM MUPOBOW OAHKOBCKOM CHCTEMBI.
PBIHOYHBIX M CHEHU(PUYECKUX

KOHBIOHKTYpPE DPBIHKA.
OcHoOBHBIE ITANBI PA00THI HA IPAKTHYECKOM 3aHATHM:

BrigBiienue u ananus
PUCKOB Ha OCHOBE JaHHBIX O (PUHAHCOBOMU

1. Opranu3zanus 3aHATUS
2. [IpoBeaeHne BXOJHOTO KOHTPOJIS
3. AHanu3 JOMyIIEHHBIX OMIMOOK
4, Brimonnenue HpaKTH‘IGCKOﬁ pa6OTBI
5. [TonBeneHre UTOroB 3aHATHUSL U MPOBEPKA UTOTOBOTO YPOBHS 3HAHUI
Cnucok Jqureparypsbl:
7.1. PexoMenayemasi Jintepatypa
7.1.1. OcHOBHasi AUTEPaATYpa
No ABTOpBI, armasie WznatensctB | Kon-
- COCTaBHUTENH 0, TOX BO
Hemuroit, A.C. ®uHaHCB, JeHEXHOE OOpalleHHe | Mocksa:
. M3parenscko
N kpenut / A.C. Hemmmroit. — 4-e u3n., nepepab. u gom. —
Hemwuroi, . -TOProBas
JL1.1 AC Mocksa: U3natenscko-Toprosas kopropaius «Jlamkos u <ODIODALLIS
- Ko»,  2017. - 640 ¢ —  Pexum «ﬁ’amioi ;
noctyma: http://biblioclub.ru Ko», 2017.
Kysnenosa, E.W. [lenspru, kpenut, 6aHku [DIEKTPOHHBII MockEa:
.12 Ky3nemora, | pecypc]: yueOHuk / E.W. Ky3uenoa; pen. H./. }OHI/ITI/i-
o EN Opmnamsuinui. — Mocksa: JOHUTHU-ITAHA, 2009. — 567 c. JAHA, 2009
— Pexxum nocryma: http://biblioclub.ru ’
KysnenoBa, E.M. ®unancel. Jlenexxnoe oOparieHue. MockEa:
113 Kysnenosa, | Kpeaur [OnexTponHBIlt  pecypc]: yueOHuk  / }OHHTH_'
o EN. E.W. Ky3nenosa. — Mocksa: IOnutn-Zlana, 2015. — 688 c. Jlana, 2015
— Pexxum noctymna: http://biblioclub.ru ’ ’
7.1.2. lonoJTHUTeIbHAS JIUTEpATypa
| Astops, 3arnaBue | Mznarenscts | Kon-
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http://biblioclub.ru/index.php?page=book&id=495802
http://biblioclub.ru/index.php?page=book&id=83255
http://biblioclub.ru/index.php?page=book&id=118187

COCTaBHUTENH 0, TOX BO
Mupomandenko, O.C. dunHaHcoBas TOJUTHKA OaHKA:
nopTQeTbHBIH HOIXO0J K YIIPaBJICHHIO MockEa:
Mupormmy- kanutanoM=FINANCIAL POLICY OF THE BANK: eraTHBH;aa
J.2.1 PORTFOLIO CAPITAL MANAGEMENT
yenko, O.C. " JKOHOMHKA,
[DmexTponnsIi pecypce]: yaednuk / O.C. MupouTtHIIeHKO. 2016
— 2-¢ u3n. — Mocksa: KpeatuBHas sxonomuka, 2016. —
218 c. — Pexxum noctyma: http://biblioclub.ru
Casnmkas DOKOHOMHKa IJIsi MEHEKEepOoB [DIEeKTpOHHBIA pecypc]: M.:
J1.2.2 EB yaebnnk / CaBumkas E.B. - M.: I'DOTAP-Memna, — | I'D0TAP-
o Pexxum pocryna: - http://www.studmedlib.ru Menwua, 2009
VYnpasnenue " 9KOHOMHKA 3PaBOOXPaHEHUSI
AU [DmexTpoHHBIA pecypc]: ydeOHHK ydeOHOe Mmocodue A M.:
J1.2.3 BHJ'I'KO.Ba By30B / A.U. Bsikos.- 3-¢ m3manme. - M.: TOOTAP- | T'DOTAP-
Menua, 2009. - 664 c. - Pexum goctyma: - | Meama, 2009
http://www.studmedlib.ru
Mapkuna E.B. ®wunancel. [Tekcr]: yue6. /M. JL
Bactonuna, O. C. Topnosa, T. IO. Kucenera, B. B.
Mapxiia Kypoukun, O. A. Ilomsxosa, JI. [I. Caurunosa, M. JL M.:
J1.2.4 EB Cenosa, A. 10. Uepnos, T. b. Tepexosa; mox pea. E.B. | KHOPVYC, 3
o Mapkunoit; ®I'OBY BO "O®OunaHCOBBII yH-T TpHU 2017.
[IpaBurensctBe P®". - 3-¢ usam., crep. M.: KHOPVYC,
2017.-424 c.
1125 Bapynun Bapynun C.B. ®unancel. [Teker]: yueb. 2-e u3a., crep. KH(l\)/[PY C 3
- C.B. M.: KHOPVYC, 2017.- 640 c. ’
2017
7.2. DaeKkTpoHHBbIE 00pa3oBaTe/IbHbIEe PecypChl
Kysnenosa, E.W. [lenbru, xpenur, Oanku | Jlorosop Ne551-11/19 «O6 okasanun
[DnexTpoHHBIit pecypc]: y4eOHHK /| uapopmarmonnsx yeiyr» ot 02.12.2019
1 E.W. Ky3nenoBa; pen. H.JA. OpuamBuiu. — | r. (O3BC «YHuBepcuterckas OuOIMoTeKa
Mocksa: IOHUTU-TAHA, 2009. — 567 c. — | online»). Cpok neiictBus ¢ «01» sHBaps
Pesxum nocrymna: http://biblioclub.ru 2020 r. no «31» nexabps 2020 r.
VrpaBieHue U HSKOHOMHMKA 3JpPaBOOXPAHEHUs K NeT3HK
[DnexTpoHHEI  pecypc]: ydeOHmK  ydeGmoe | . OHTPAKT 2
) nocob6wue ams By30B / A.W. Bsinkos.- 3-e u3znanue. (1)91’\1144014547iii%zfoozlool%o903263(939122
- M F?OTAI_)_Mem/Ia’ 2009. . 664 c. - Pexum «KoHcynbTanT CTy,HPCHTa). Cpok ,I‘[CI\/'ICTBI/ISI
Rocryma: - fittp://www.studmedlib.ru ¢ 1 saBaps 2020 r. mo 31 gexabps 2020 r.
7.3. IlporpaMmMHoe oGecnieyeHue
1. Microsoft Office 365. JJoroop ¢ OOO CTK «BEPIIMHA» Ne27122016-1 ot 27
nexabdps 2016 r.
2. Kaspersky Endpoint Security Russian Edition. 100149 Educational Renewal License
1FB6161121102233870682. 100 muneH3ui.
3. Office Standard 2016. 200 nunensuit OPEN 96197565ZZE1712.
4. Microsoft Open License :66237142 OPEN 96197565ZZE1712. 2017
5. Microsoft Open License : 66432164 OPEN 96439360ZZE1802. 2018.
6. Microsoft Open License : 68169617 OPEN 98108543ZZE1903. 2019.
7. Omneparmonnsie cucremsl OEM, OS Windows XP; OS Windows 7; OS Windows 8; OS

Windows 10. Ha kaxqoM CHCTEMHOM OJIOKE H/WIH MOHOOJIOKE 1/vin HOyTOyke. Homep
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http://biblioclub.ru/index.php?page=book&id=498998
http://biblioclub.ru/index.php?page=book&id=83255

JTuIeH3un ckormpoBaH B [I3Y  ammapatHOoro cpemcrtBa W/WIM  COACPKUTCA B
HAKJIECHHOM Ha YCTPOMCTBO CTUKEpE C rojiorpapuueckon 3aiuTou.
8. Cucrema aBTOMaTuM3auuu ympasieHus yudeOHbiM nporeccom OOO «JlaGoparopus
MMUC»
9. Hocryn k nuuHoMy KabuHery B cucreme «4Portfolio». Jorosop Ne B-21.03/2017 203
ot 29 mapra 2017
10. JToctyn k tmaHOMY KabuHETy B cucteme «MOCy»
11. Cucrema  anekTpoHHoro  TectupoBanms  VeralTest Professional 2.7. Akt
npenoctasienus mpas Ne U'T178496 ot 14.10.2015 (6eccpouno)
Statistica Basic 10 for Windows Ru License Number for PYATIGORSK MED PHARM INST
OF VOLGOGRAD MED ST UNI (PO# 0152R, Contract No IE-QPA-14-XXXX) order#
310209743.
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SATUTOPCKUI MEJIJUKO-®APMAIEBTUYECKUN HHCTUTYT -
$puinan PpenepasbHOro rocy1apcTBEHHOr0 0I0KETHOTO
00pa3oBaTe/ILHOIO YUpe:KIeHHUsl BbICIIEro 00pa3oBaHus

«BOJITOT'PAJICKHUM T'OCYJAPCTBEHHBIM
MEJIUIIMHCKA YHUBEPCUTET»
MunucrepcrBa 3apaBooxpaHenusi Poccuiickoit @enepanun

Kadeapa 3x0HOMUKH ¥ OpraHu3alu 3APaBOOXPAHEHUS U
bapmauuu

AsTop: O.B. KoroBckas

MeTtoauveckue MmaTepuaJbl (yKasaHus, pa3padoTku,
PEKOMEHIANNHU) VISl CAMOCTOSITEJILHOM PA0OTHI CTY/ICHTOB
10 AMCHUILINHE «/|eHbI', KpeauT, 0aHKI

Hanpapaenue noaroroBku 38.03.02 «MeHeaxkmMeHT» (YPOBEHb
O0akajnaBpuara)

HsaTuropck 2020

21



Tema 1. JEHbI'H: CYIIHOCTb, ® YHKIIUU, BUbI
Bonpockl BbIHOCHMMBIE HA 00CY KIeHHE:

[TpennochlIKy ¥ 3HAaYCHUE TIOSIBIICHUS JICHET.

Ponb neHer B 5KOHOMHKE U BOCTIPOM3BOICTBEHHOM TIpOIIecCe.

CymHOoCTh eHer u QyHKIUY aeHer. OyHKITUHN JIeHeT.

Bo3HUKHOBEHHE JIeHET W UX TPUMEHEHUE.

DKOHOMHYECKAs POJIb ICHET U CTYIICHH WX Pa3BUTHAL.

Bunsl nener u ux ocobeHHoct. byMakHbie 1eHbIH: BOSHUKHOBEHUE U
pa3BUTHE.

KpenutHbie neHbru.

OCHOBBI 5KOHOMUYECKHUX 3HAHUH B Pa3IMUHBIX cpepax JesITeIIbHOCTH

0. HccnenoBanue GpUHAHCOBBIX (PAKTOPOB BO3JCUCTBUS MAKPOIKOHOMHUYECKOU
cpelnbl Ha (PYHKIIMOHHUPOBAHUE OpPraHU3AIMii M OPraHoB TOCYAApCTBEHHOTO H
MYHHIIUIIAJILHOTO YIIPaBICHUS

11. TloHsiTHE «JIEHEXKHBIN 000POT», €ro COJCPKAHUE U CTPYKTYpA.

12. OcobeHHOCTH AEHEKHOT0 000pOTa MPHU Pa3HbIX MOAEISIX YKOHOMUKHU.

13. B3auMoCBs3b AEHEKHOTO 000pPOTa C CUCTEMOM PHIHOYHBIX OTHOIIICHUH.

14. TIoHATHUS «BBIMYCK IEHET» U «IMUCCHS JICHETY.

15.  ®opMbl SMHUCCHH.

16. CymHOCTh 1 MeXaHU3M 0aHKOBCKOTO MYJIBTHILIMKATOPA.

17. Dwmuccus HaIUMYHBIX JEHET

Hoo~NooOkwWNhE

Bonpocsl 1J151 CAMOKOHTPOJISA:

1. JlaiiTe MOHATHE JICHET.

2. UYT0 OTHOCUTCS K HEMTOCPEACTBEHHBIM MPEIOCHUTKAM IOSBICHUS JeHET?

3. B pesymbrare, Kakux TMpOLECCOB JABWKEHUE JEHEr MpUOOpeso
CaMOCTOSATEILHOE 3HAYCHUE U OTICIIIIOCH OT JBIKEHUS TOBAPOB?

4, Kakue koHUENIIMY MPOUCXOKICHUS JEHET Bbl 3HACTE?

5. [Touemy monroe BpeMsl JIFOIN MOJIH30BATIMCH METATHICCKUMHA JICHbIaMu?

6. Kax nossBH1I0Ch C10BO MOHETA?

7. Kak w3BeCTHO TOCHOJICTBO METAUTMYECKOW (OPMBI JCHET OXBaThIBACT

rpoMaasbiid niepuod: ot VIl B. 10 H.9. 10 Havana XX B. Posib U CyniHOCTh JCHET,
MOCTETICHHO MEHSJTUCh, MPUYEM JTa DBOJIONUS TOMUYUHSIACH OMPEACICHHBIM
3aKOHOMEPHOCTSIM:  YTOYHUTE KAaKAM HMEHHO  3aKOHOMEPHOCTSM  OHa
MOTYMHSIIACK.

8. B yewm 3akiioyaeTcs CymHOCTh OyMaKHBIX JeHeT (Ka3HauelcKux OuneToB)?
Q. Uem xapakTepusyercs CyllHOCTh JIeHeT?

10. Tlepeuncnure GyHKIMH JICHET.

3al]aHI/Iﬂ AJIHA NIPAKTHYECCKOTI0 3aHATHU: Pemenune CUTYallHOHHBIX 3a1a4

3agaua Nel
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Ha ocnosanuu oannvix ma6ﬂul4bl paccuumanis.

1) TeMIIbI TOI0BOTO MPUPOCTA:
a) JICHEKHOM Oa3kbI;

0) HaNMMYHBIX JIeHeT B oOpateHuu (arperat MO);

B) JICHEXKHOH Macchl (arperat M2);
I') MUAPOKKX JieHer (arperat M2X);
2) BeTUYHHY JIEHEKHOTO MYJIbTUIUIHKATOPA

IM;

3) yaenbpHBIN BeC HAIMYHBIX JICHET B JICHE:)KHOUM Macce (arperat M2), B %.

Tabauya
YcnoBHas mara 01.01.X ]01.01.Y |[01.01.Z
PesepBHbIe feHbIH (JICH. €]1.) 164.9 210,4 269,7
B TOM YHCJIE IEHbI'Y BHE OAHKOB 103,8 130,4 187.8
Jlero3uTsl 10 BoCTpeOOBaHUS 87,3 162,5 1495
Cpounbie 1 cOeperaTeabHbIe JEMO3UThI 97,2 81,2 111,0
Jleno3uThl B MHOCTPAHHOM BaTIOTE 69,4 80,5 190,9

Jenexcnule acpecamot ¢ PO:

MO = nanuuHblie AeHBIU B 0OpaiieHuu (0aHKHOTHI U MOHETHI BHE OAHKOB);

M1 = MO + neno3uTsl 10 BOCTpEOOBAHNS,

M2 = M1 + cpounsbie u cOeperaresbHbIE JICTIO3UTHI (JICHE)KHAs Macca);

M3 = M2 + rocynapcTBEHHBIE JJOJITOBBIE 00513aTE€ILCTBA;

M2X = M2 + neno3utbl B THOCTPAHHOM BAJTIOTE.

[Menexcnan oaza=A + b

A — HaJIMYHBIE NEHBIM Y HACEJIEHUS, B Kaccax NPEANPHUITUN U OpraHu3alun
(BKITIOUAst OaHKH);

b - cpenctBa komMepyeckux OaHKOB -
KoppecnoHaeHTckue cueta B [lentpansHoM 6anke PO.

Menexcnan macca=B + T

B — HaymMuHbBIE JEHBIU Yy HACEJIEHUs], B KaCCaxX MPEANPUATHI U OpraHUu3alun
(kpome OaHKOB);

I' — ocrarok cpeactB Ha pacyeTHBIX, TEKYIIMX CYETaxX U JEMO3UTaX
MPEANPUATANA U OpTraHU3AIMA, BKJIaIbl HACEJICHHs B OaHKaX.

banxoeckuit myremunauxamop: bM =1 /v

I' — HOpMa 0053aTETLHOTO PE3EPBUPOBAHMSI.

Jenescnotit myromunaukamop: /M = M2//[enesxcnan oaza.
®oHj TeCTOBLIX 3aJaHui Mo Teme Ne 1:

o0s13aTenbHBIE  PE3EPBBIL,

1. K HemocpeacTBeHHBIM NMPEINOCHIIKAM MOSIBJIEHHS IeHEeT OTHOCSTCSI:

a) OTKpBITHSI 30JIOTBIX MECTOPOXKICHHIH W TIOSBICHHE PBIHKOB TPOJIOBOJIbCTBEHHBIX
TOBapOB.

0) [lepexon OT HaTypaJbHOTO XO3sIiCTBa K MPOU3BOJACTBY U OOMEHY TOBapaMu H
UMYIIECTBEHHOE 000CO0IeHHE TPOU3BOIUTENEH TOBAPOB.

B) dopmMHUpOBaHHE IICHTPATN30BAHHBIX TOCYIaPCTB  OTKPBITHE 30J0THIX MECTOPOXKICHUH.
r) Hanuuue 4yacTHON COOCTBEHHOCTH Ha CPEICTBAa MPOM3BOJACTBA U TOSBICHHE KPYITHBIX
OTITOBBIX PHIHKOB.

2. IMoHOIEHHBIE JeHBI'H — 3TO IeHBI'H, Y KOTOPHIX HOMHHAJIBHAS CTOMMOCTh:
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VYcraHaBnMBaeTCA CTUXUITHO Ha PBIHKE.

0) Hwxe peasibHON CTOMMOCTH.

B) [IpeBblmaeT peaabHyI0 CTOUMOCTb.

r) CooTBeTCTBYET peaibHON CTOUMOCTH.

3. IlepBble OymakHbIe JeHBIH B BH/I€e acCUTHAIMIT B Poccuu mosiBUIUCH B:
a) XII B. H.D.

0) 1895 rony

B) 1769 rony

r) VII B. 10 H.3.

1) 1913 rony

4. IlepBbie Oymazkubie JeHbru B Kurae nosiBuiuch B:

a) | - II B. H.D.

0) 1895 rony

B) 1769 rony

r) VII B. 10 H.5.

1) XVII B. H.D.

5. BnepBble B HCTOpPHH OyMaKHbIE J€HbIH MOSIBUJIUCH B:
a) Erunre

0) Pume

B) Kwurae

r) AHrmmmn

1) I'perrn

6. BymaskHble 1eHbI'M IMUTHPYIOTCSI B BU/IE:

a) bankHoT

0) Bexkceneit u uekoB

B) baHKHOT U YekoB

r) Kasnauelickux 6uieTos

) banknot, Kaznauelickux 6uiieToB

7. Kotopoe u3 mnepeyuc/ieHHbIX He OTHOCHUTCH K HeO0XOAUMBIM TpedOBaHUAM K
lenbram?

a) DNacTUYHOCTh

0) OnHOpOIHOCTH

B) JlenumocTb

T) CoxpaHHOCTb

) Y 106¢cTBO B 00OpaiieHun

8. IIpuynHON BO3HUKHOBEHUS JACHEr SABJISACTCH:

a) [TosiBnenue yacTHOM COOCTBEHHOCTH

0) ToBapHOE MPON3BOJCTBO

B) JloObr4a 1 06paboTKa METaIOB

T) O6pa3zoBaHue rocyiapcTaa

1) 3emMiienene

9. B 3T10ii (PyHKUMHU eHbI'W SABJSIOTCS MHMOJETHBIM MOCPEIHHKOM B peain3auuu
TOBApPOB M YCJIYT.

a) KaK CpeICTBO IUIaTeXa

0) KaK CPeICTBO HAKOTICHUS

B) KaK MHPOBBIC JCHBTU

T) KaK CpPeICTBO OOpaIeHus

1) KaK Mepa CTOUMOCTHU

10. Kakas u3 ¢pyHkumii 1eHer siBJsieTcsi N3MEPUTEIbHOM?
a) MHPOBBIE IEHBI'H

0) CPEeICTBO OOpaIieHus
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B) CPEIICTBO IJIaTexa

r) CPEACTBO HAKOIUIEHUS U COepeKeHMsI

1) Mepa CTOUMOCTHU

11.  Jlenbram kKak CpeACTBY ILJIaTexka IHpeallecTByeT (haza, Koraa JeHbI'M BbICTYNAKOT
KaK:

a) CpEeICTBO OOpaIeHus

0) CPEeJICTBO HAKOILJICHUS

B) MHUPOBBIE IEHbI'U

r) Mepa CTOUMOCTHU

1) CKB

12. B xaxoii pynknuu /leHbIu BBICTYNAKOT HACAIBHO?

a) Mepa CTOUMOCTH

0) CPEJICTBO IIaTexa

B) CPEACTBO HAKOIUICHUS

r) MUPOBBIE

1) CPEJICTBO OOpaIeHus

13. 3aBepmamomuM 3TanoM B (OpMHPOBAHUM JIeHer, KAK IKOHOMHYECKOH KaTeropuu
SIBUJIOCH — :

a) MIOSIBJICHHE TOBApPHOTO OOpaleHHs

0) HCIOJIb30BAHUE JIPATOLIEHHBIX METAJIOB

B) HCI0JIb30BaHNE [IBETHBIX METAJUIOB

r) NOSIBJIEHHE MOHET

1) MOSIBIICHHE OAHKHOT

14, Kuaaccuyecku, HA JMIEBOH CTOPOHE MOHETHI H300PaKaJICH:
a) peBepc

0) aBepc

B) rep0

T) HOMUHAaJ

a)  TypT

15. OcHOBHBIE BU/IbI KPEAUTHBIX JI€Her:

a) OaHKHOTA, KpeAUTHAs KapTOUuKa, Y€K, BEKCEIh

0) BEKCellb, IUIaTeKHOE MOPYUYEHHUE, MIaTeXHOoe TpeOoBaHNe

B) 30JI0TO, PE3EPBHBIC BATIOTHI

T) Ka3HauelCKHue OMIIETHI

) SDR, EUR, USD

16.  Ilpm kakoii (popMe CTOMMOCTH NOABHJINCH AeHbIN?

a) MPOCTOM U CITy4aiHOM

0) IIOJIHOW U Pa3BEPHYTOU

B) BCeOOIeH

r) JICHEKHOU

17. Koraa neHbru BoINOJHAKOT GyHKIMIO Mepbl CTOUMOCTH?
a) IIPU OIIPENIETIEHUH LIEHBI TOBapa

0) B IIpoliecce 0OMeHa ToBapa Ha TOBap

B) pu oOMeHe ToBapa Ha 30JI0TO

18. B kakoii pyHKUMH POMCXOAUT BCTPEYHOE ABHKEHHE IeHer U TOBapoB?
a) B ()YHKIIMU MEpPbI CTOUMOCTH

0) B (pyHKITMU cpencTBa 0OpaeHus

B) B (DYHKIIMHU CPEZCTBA IIaTexa

19. B kakoii GpyHKUMHU ABUKEHHE IeHET OTPbLIBACTCS OT ABHKEHHS TOBAPOB?
a) B ()YHKIIMU MEpPbI CTOUMOCTH

0) B (pyHKITMU cpencTBa 0OpaeHus
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B) B ()YHKIIMU CPECTBA IIaTexa

20. 3aBUCHT JIM TOKYNATeJbHasi CINOCOOHOCTH /I€HEKHOW Macchl, Haxoaslueicsi B
o0painieHuu, 0T KOJIUYEeCTBA JIeHer B o0pamieHuu?

a) na

0) HET

21. Kaxkoii B KpeIuTHBIX OpyAuii oOpanieHusi NOSABUJICA NepBbIM?

a) BEKCEJIIb

0) OaHKOBCKas KapTa

B) YeK

22. Kakoii Buj BekceJisi CBsI3aH ¢ mpojaaskeii Topapa?

a) (MHAHCOBBIN BEKCEIh

0) KOMMEPUYECKHI BEKCEIb

B) Ka3HA4YEeMCKUI BEKCEIb

r) IpY>KECKHUIl BEKCEb

23.  Jlene:xuslii arperat M1 cocTouT u3:

a) MO + cpouHbI€ ICTTO3UTHI B OaHKax

0) MO + neno3utsl 10 BOCTpeOOBaHUs

B) MO + cpenctBa Ha cOeperarenbHbIX cueTax (PU3HMUECKUX JIUIT

r) MO + BaJIFOTHBIE IEMO3UTHI

24, JeHe:xknasi Macca B o0palieHnu ypeaiuunbaercs, eciau Lb...

A. YMEHbIIAeT HOPMY 00513aTeJIbHBIX Pe3ePBOB;

a) MOBBIIIACT YYETHYIO CTaBKY

0) YBEJIMUYUBAET HOPMY 0053aTENbHBIX PE3EPBOB

B) yYMEHbIIaeT 00beMbl pehMHAHCUPOBAHUS

25.  Macca aeHer B 00paleHun:

a) MPSIMO MIPOTOPLIMOHANIbHA 00BEMY HOMHHANEHOTO BBIT 1 ckopocTu obparieHus qeHer;
0) 0o0paTHO MPOMOPIIMOHATIFHA CKOPOCTU 00pallieHus JeHer U 00bEMy peanbHoro BBII;

B) MPsIMO TIPOMOPIIMOHATbHA BenuurHe HoMuHaiasHoro BBII u o6patHo mpomnopinoHaibHa
CKOPOCTH OOpaIlieHusl ICHET;

T) MpsIMO TPOMOPIIMOHATIbHA CKOPOCTH OOpalleHus JEHEr W OO0paTHO MPOIOPIHOHAIBHA

00bemy HoMUHaATBHOTO BBII
26.  Yro 03HauaeT JeHexkHbIi arperat M(?

a) HaJIMYHbIE IEHbI'U B 0OpallleHun
0) HaJIMYHbIE ICHbI'U B 0OpaIlleHUH TUTIOC CPECTBA BO BKJIAJAX HACEIECHUS
B) HaJIMYHbIE IEHbI'W B 0OpAIllEHNH TUTIOC OCTaTKU Ha CYEeTax

Tema 2: XapakrepucTuka JeHe:KHOH cucTeMbl H (pOpM eé pa3BUTHS

Bonpocsl BbIHOCMMBIE HA 00CY KIeHHE:

1. IloHsaTHE NEHEKHOI CUCTEMBI U €€ DJIIEMEHTEIL.

2. Tunbel AEHEXKHBIX CHUCTEM B AIMOXY JOMOHOMOJHUCTHYECKOTO KalUTAIU3MA.
JIeHeXHBIE CUCTEMBI B ATIOXY UMIIEpUATIA3MA.

COBpEMEHHBIN THUIT AEHEKHON CUCTEMBI, €€ XapaKTEPUCTHKA.

Tunel U CTPyKTypa AEHEKHBIX CHUCTEM. JIeHEXHas cucTeMa NPOMBIIUIEHHO
Pa3BUTBIX CTPAH.

5. JlenexxHasi cuctemMa aAMUHUCTPATUBHO-KOMAaH/IHOW SKOHOMUKHU.

B w

6. DKOHOMHYECKOE COACPIKAaHNUEC U OpraHrn3aiysa HAJIMYHO-ACHCKHOI'O o6op0Ta.
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7. Hamnuno-nenexxnoe obpamenue B Poccuiickoit denepanuu. I1

8. POrHo3MpOBaHUE HATTMYHOI'O AEHEKHOTO 000pOTa.

9. 3aKoHBI IEHEXKHOTO OOpAIICHUS U UX XapaKTEPUCTHKA.

10.leHexxHast Macca U CKOPOCTb OOpaIleHus JeHer.

11.PerynupoBaHue JeHEKHOTO O0paIleHusI.

12.OxoHOMHMUYECKHE M HOPMAaTHBHBIE OCHOBBI OpraHU3alud OE3HAJIMYHOTO
JIEHE)KHOTO 000poTa.

13.I1puHuumel opraHu3aui 0e3HATUYHBIX PACUETOB.

14.Dopmbl 6€3HATUMYHBIX PACUETOB.

15.@opMbI MEKXOAHKOBCKHUX PACUETOB.

16.baHKOBCKME PHCKM M OTBETCTBEHHOCTh OAHKOB TPU OCYIIECTBICHUH
O€3HaJIMYHbBIX PACUETOB

Bonpocel 17151 caMONIPOBEPKU:

1. Kakue QpyHKIMH BBIIOJIHSAIOT MUPOBBIE IEHBIU?

2. Yro u korzna BrepBble ObUIO NPU3HAHO €IMHCTBEHHOM (HOPMON MHPOBBIX
neHer?

3. B uewM, npexJie Bcero, MposIBIASETCS POJIb ACHET?

4. JUJi 9ero UCIob3yI0TCsl JaHHbIE TOProBOro OanaHca?

S. B uem 3akmioyaroTcsi OCOOCHHOCTHM IMPOSIBICHHUS POJM  JIEHET TpH
aAMUHHACTPATUBHO-KOMaH/IHOW SKOHOMUKE?

6. B yem 3akimouaroTcsi 0COOEHHOCTH MPOSIBJICHUS POJIM JEHET PU PHIHOYHOM
DKOHOMHKE?

7. Kakwue tpu knacca neHer Bbl 3Haere?

8. Kaxk npoucxonusno pa3Butue OyMaxxHbIX JeHEr?

Q. B uem npeumyiecTBo KpeIUTHBIX JIEHET B CPaBHEHUH C OyMaKHBIMU?

10. Ha xakue rpynmsl MOAPa3ACISIIOTCS KPEAUTHBIC JCHBIH?

3aHaHI/Iﬂ AJIA IPAKTHYECCKOI0 3aHATHUSA: Pemenue CUTYAalIMOHHBIX 3a/1a1

3anaua 1
Onpenenuts CymMMy, TPUYUTAIONIYIOCS B KadyeCTBE MPOLIEHTOB IO KPEIUTy, U
CyMMy, NPUYUATAIOUIYIOCA K BO3BpaTy, €ciau cymma kpeaurta cocrtasisieT 200000
JIeH. ell., cpok — 0,5 roa npu CTaBKe NPOCTHIX MPOLIEHTOB, paBHOU 12% ro0BBIX.
3amaua 2
B noroBope, paccuntaHHOM Ha 1 roja HpHUHSTA CTaBKa MPOCTHIX MPOIEHTOB Ha
MEePBBIN KBapTal B pazMmepe 8% , a Ha Kaxapli nocueayromuii — Ha 0,5% MeHbIe,
yeM npeapaymmi OnpenennTs MHOKHUTENb HapalleH!sl Ha BECh CPOK JI0r0OBOpa.

@®oHa TECTOBLIX 3aJaHuii Mo Teme Ne 2:
1. JeHe:kHasi cucTeMa, NPU KOTOPOiIl rOCyIapCTBO 3aKOHOAATEJIbHO 3aKpeIuisieT poJib
BCGOﬁH.lel"O 3KBHBAJICHTA 34 ABYMH MeTaJdJlaMHi, HA3bIBACTCH:
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a) MOHOMETAJUTA3MOM;

0) 30JI0TOJIEBU3HBIM CTaH/IaPTOM;

B) OMMETAIIIN3MOM;

T) crangaprom CJIP.

2. OO0paieHue JeHer, U3roTOBJIEHHBIX U3 OTHOT0 METAJLJIa, XapaKTEePHO IJIs:

a) OMMeTaITN3Ma;

0) MOHOMETAJIU3MA;

B) OyMa)KHOT'O OOpaIleHNs;

T) KPEAUTHOTO 0OpaIieHusl.

3. HauMenoBanue neHe;KHOM eIMHHAILI — DTO DJIEMEHT:

a) (MHAHCOBOMW CHUCTEMBEI;

0) KPEJIUTHON CUCTEMBI;

B) JICHEKHOU CUCTEMBI;

T) OaHKOBCKOM CHCTEMBI.

4. bumera/uiu3M — 3TO0 JIeHe:KHAs CUCTeMa, IPU KOTOPO:

A. rocy/1apcTBo 3aKOHOATEJIHLHO 3aKpeIlIsieT PoJib BCeoO1ero IKBUBAJIEHTA 32 ABYyMS
JAParoeHHbIMU MeTAJLIIAMU;

a) BO3MOXXHO OJIHOBPEMEHHOE CYIIECTBOBaHHWE KaK HAIUYHOIO, TaKk U OE3HAINYHOIrO
000poTa IparoeHHbIX METAJIJIOB;

0) B CTpaHe o0palarTcs Kak acCUTHAIMH, TaK U 30JI0Thle MOHETHI,

B) B 00pallleHUU HaXOASITCsl 0aHKHOTHI U METAJNIMYECKHE Pa3MEHHBIC JICHBTH.

5. Paznuyalor JeHe:kHbIe CHCTEMbI MeETAJIMYECKOro oOpamieHusi u OyMaKHO-
KPeIUTHOr0 00palIeHusi B 3aBUCHMOCTH OT:

a) 00BbEMa U CTPYKTYPBI ICHEKHOU MACCHI;

0) BHJIa JICHET,

B) THUIIA JCHEKHO-KPEIUTHOTO PETYTUPOBAHUS;

r) 3aKOHO/IATEIbCTBA.

6. CoBpemeHHasi 1eHeKHAS CUCTEMA OCHOBAHA Ha:

a) MHOCTPAHHBIX BaJIIOTaX;

0) pa3MEeHHBIX Ha 30JI0TO ACCUTHAITUSX;

B) KPEJAUTHBIX JICHBIaX;

T) pa3MeHHBIX Ha HHOCTPAHHYIO BATIOTY OAHKHOTaX.

7. OO0MeH HAIMOHAJBHBIX JIEHE)KHBIX 3HAKOB HA 30J10TO Yepe3 HHOCTPAHHYK) BAJIIOTY-

NOCPeIHHUK, 00MEHUBAEMYI0 1A 30J10TO 0 GHKCHUPOBAHHOMY KYpPCY, OCYIIeCTBJIsIeTCs] IPH:
a) 30JI0TOCIIUTKOBOM CTaHJApTE;
0) crannapre C/IP;

B) 30JIOTOZICBH3HOM CTaHAAPTE;

r) 30JIOTOMOHETHOM CTaHAApTE.

8. BumeTanau3mM U1 MOHOMETAJIN3M SIBJISIIOTCH BHIAMU JIEHE:KHOH CUCTEMBI:
A. MeTAJVINYEeCKOro o0paeHus;

a) OYMa)KHOTO OOpaIleHNs,

0) OyMaXHO-KPEAUTHOTO O0paIeHUS;

B) KPEJIMTHOTO OOpaIieHusl.

9. 3aBepHInJICs JIM POLecC JeMOHETH3AIUH 30710Ta?

a) na

0) HET

10. YT0 Takoe «IeHEeKHASI CHCTEMay?

a) 9TO BUJIbI ICHEKHBIX 3HAKOB

0) 3TO (popMa OpraHU3aIUH JCHEIKHOTO 0OpaIleHUs B CTPaHe

11. B paMkax Kakoil CHCTeMbl CyIIeCTBOBAJI 30JI0TOBAJIOTHBIN cTAaHAAPT?
a) B paMKax OMMeTauin3Ma
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B paMKaxX MOHOMETaJIU3Ma
IIpu kakoi cucreMe CylecTBOBAJIA CBOOOAHASI YeKAHKA 30JI0ThIX MOHET?

MIPHU 30JI0TOM MOHOMETAJLITU3ME

pu OMMETAILTU3ME

IIpU cepeOpsHOM CTaHAapTe

duKcupyeTcs JIM B HACTOsIIee BpeMsi 0(puIiHaIbLHOE coJepKaHue 30J10Ta B pyoJie?
na

HET

Kakue Bbl 3HaeTe THIIBI T€HEKHBIX CHCTEM?

MeTAJJIMYECKOr0 00paleHust

0e3HaTMYHOr0 00pAICHUS

oOpareHus: OyMa)KHbBIX H/WJIH KPEIUTHBIX JIEHET

BEKCEJIBHOTO 00paIeHus
YcranoBuTe, K KaKOMYy BHJIY MOHOMeETAJLIH3MA

OTHOCATCSL  cJeaylolue

XapaKTEPHbIC Y€PTHI:

XapakTepHbIC YEPTHI

30710 TOMOHETHBII
crangapt (M)

30J10TOCTUTKOBBIN
crangapt (C)

30J710TOICBU3HBIN
crangapt (1)

1. 3010T0 yXOAMT K3 0OpaIeHUs

+

+

2. 30JI0TO BBINOJNHSET (PYHKIIHUU
CpeICTBA OOpAICHUS | IIATEKA

+

3. Pa3zmeHn OaHKHOT Ha 30JIOTHIE

+

MOHCETBI

4. PazmeH OaHKHOT Ha 30JI0TO B +
(dbopme CITUTKOB

5. BaHKHOTBEI OOMEHHMBAIOTCS HA +
WHOCTPAaHHYIO BAJIIOTY,
Pa3sMEHHYIO Ha 30JI0TO

16.  PacmoJioxkuTe BH/bI JeHEKHOI CHCTeMbl B NMOPSiAKe UX MOSIBJEHHUS HA TePPUTOPHHU
Poccun?

a) 30JI0TOCIUTKOBBIN cTaHmapTt (3)

0) 30JI0TOMOHETHBIN cTanaaprt (2)

B) cucTeMa oOpalleHnuss OyMaXKHBIX U WM KPEIUTHBIX JIeHeT (4)

r) cepebpsHbii cranaapt (1)

Tema 3: BajoTHbIE OTHOLIICHUSA U BAJTIOTHAsA cucreMa. [L1aTéKublii n
pac4éTHbii 0ajiaHchl. MeKIyHaApOIHbIe PACYEéThI

Bonpocsl BbIHOCHMBIE HA 00CY K/IeHHE:

1. MexayHapoIHbIe BaTIOTHbIE OTHOIIEHHSI: OCHOBHBIE TIOHSITHS U 3JIEMEHTHI.
DBOJIIOLHS BAIFOTHON CHCTEMBI.
[IpoucxoxkneHne u pa3BUTHE MOHATUS «TUIATSKHBIN OalaHCy.
KonnenryanbHble OCHOBBI TOCTPOCHHUS IIJIATEKHOTO OanaHca.
AHanuTuyeckoe npeAcTaBieHUE MIATEeKHOTO OanaHca.
MexyHapoHbIE PaCUETHI.
MexTyHapOIHBIN KPEeIUT: CYIIHOCTh U OCHOBHBIE ()OPMBI.

No ko
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8. MexnynapoaHbie ((MHAHCOBBIE TIOTOKH U MUPOBBIC PHIHKU

9. Tlporno3upoBaHue MOBEACHUS MOTPEOUTEIEH SIKOHOMHUECKUX OJ1ar u

10.®opmupoBaHue cmpoca Ha OCHOBE 3HAHUS JKOHOMHUYECKHX OCHOB
MOBEJICHUS OpraHu3aIui, CTPYKTYp (PMHAHCOBBIX PHIHKOB W KOHKYPEHTHOM
Cpeabl pa3IMUHbBIX OTpacien

11.TToHsTHE, CYITHOCTD, TPUYUHBI U BUIBI HHPIAIIUNA

12.9xoHoMHYecKue TTocieACTBUA HHPIAIUU. MeTo 161 60pBOBI ¢ HHIIAIIUECH.

13.Hdnsauus B cucTteMe MaKpOperyaupoBaHusi U (MHAHCOBOW CTaOMIM3aLUU
YKOHOMHYECKOM CHCTEMBI

14.®opMBbI 1 METOMIBI CTAOUITU3AIUMHU JEHEKHOTO 00palieHus

Bonpocs! Aj1s1 cCaMONIPOBEPKU:
1. JlaiiTe NOHATHE MEXTyHAPOIHBIX BAIFOTHBIX OTHOILICHHM.
2. JlaiiTe MOHSTHE BaJIOTHI.
3.Ha ©xakue Buabl pas3gensieTcss BalloTa B 3aBUCUMOCTH OT €€
MPUHAJICKHOCTH?
4. Yro npeacrapiisieT cO00 KOHBEPTUPYEMOCTh BaIIOThI?
5. Kakue BU1bl KOHBEPTUPYEMOCTH Bbl 3HaeTe?
6. Uto npencrasiser coboil mapaienbHoe oOpallieHue, U Kakue GopMbl OHO
umeer?
7. Yrto BKIIIOYAET B ce0s CTPYKTYpa MEXAYHAPOIHON JTUKBUTHOCTH?
8. JlaiiTe moHsITHE BaTIOTHOW KOTUPOBKH.
9. Kakue BUIbI KOTUPOBOK BBI 3HAETE?

10. Kakune BuIbpl BATIOTHBIX KypCOB BBl 3HAETE?

11. Kak nosiBuiCs TEpMHUH «IJIaTEXHBIA Oaanc»?

12. Kak nporcxoausno pa3BUTHE NOHITHS «ILJIATEXKHBIA OanaHc»?

13. UTo moHMMaeTCs MO/ IIaTEKHBIM OaTaHCOM B HACTOSIIEE BpeMs?

14, Kakue Bubl MHCTUTYIIMOHATBHBIX €AUHUI] BBIACISIOT B TUIATEKHOM
OanaHce?

15. N3 kakuxX OCHOBHBIX TPYTIN CYETOB COCTOUT TUIATEKHBIN OanaHc?

16. Kaxkue BuIpl HHBECTUIINI BBIIEISIOT B IUIATEXXHOM Oanance?

3agaHus A NPAKTHYECKOro 3aHATHs: PellleHre CUTYallMOHHBIX 3a/1a4
3agaua 1
Cpennuit ypoBeHb 1IEH BBIPOC 3a TojJ Ha 9%, 00beM Npou3BoicTBA - HA 6%,
CKOpPOCTh 000poTa JaeHer cHu3uiach ¢ 4 g0 3,5 obopora. Omnpeneauts o0bem

JICHEKHOW MacChl Ha KOHEIT TO/la, €CJIM B HaYajie rojia OH COCTABIISLI 5 TPJH. PYO.

3agaua 2
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Henexnas 6a3za — 3 484 mupa. pyO., HaTMYHBIE TEHBIM BHE OAHKOB (arperar
MO) — 2 352 mipa. pyO., I€HO3UTHI 10 BOCTpeOOBaHUS U CpouHble — 5 357 mMipa.
pyo0., 1eno3uThl B ”HOCTpaHHOH Batote — 1130 mupa. py6. Paccuurars:

1) 06BeM neHeKHOM MacChl B HAITMOHATILHOM onpeiesieHuu (arperat M2);

2) 00beM JEHEKHOW MacCChl M0 METOJOJIOTHH JEHEKHOro 0030pa (arperar
M2X);

3) BeIMYUHY JIEHEKHOTO MYJIbTUILIIUKATOPA.

3agaua 3

Homunanehsiit kype py6sst xk gomnapy CLLIA — 25 py6., ypoBeHb HHpIAINN
B CIIA — 3%, B Poccun — 10%. Tpebyercs:

a) OMpEeNIeNIUTh pealibHbIN Kypc pyOJis K AoJuiapy,

0) CpaBHUTH peabHbIA KYpC C HOMHUHAJIBHBIM,

B) OOBSICHUTD, YEM BBI3BAHO PA3IM4ME YPOBHEH HOMUHAIBHOIO U PEAIBHOTO
KYPCOB.

3amava 4

bank uMeer 3aKkpbIThie BANIOTHBIE MO3UIMU. B Teuenne aus oH kynwi: 1000
(GyHTOB CTEpJIMHIOB 3a SIMOHCKHWE HEHBI MO Kypcy 223 umensl 3a Gyt u 1000
noimapoB CIJA 3a ¢yHTB crepiuHroB mo kypey 1,8860 momn. 3a QyHT.
OnpenenuTs BETUYUMHY BAIIOTHBIX MO3UIMN MO (yHTaM, ME€HaM W jJoJjuilapaM K
KOHITY pabouero JHs.

®oH/ TeCTOBLIX 3a7aHui Mo Teme Ne 3:
1. KTo sBsIeTCSl SMUTEHTOM HAIlMOHAJIBHOW BaIOTHI?
a) LeHTpaIbHBIN OAHK CTpaHbI
0) HallMOHAJIbHBIE KOMMEpYEeCKHe OaHKH
B) MEXJIYHAPOJIHbIE BAJIFOTHO-KPEIUTHBIE OpraHU3a1
2. KTo sBisieTcs SMUTEHTOM MEXYHAPOIHBIX JEHEKHBIX €IUHUILL?
a) HallMOHAJIbHBIE LIEHTPAJIBHBIN U KOMMEpUYECKUE OAHKU
0) MEXIyHapOIHbIE BAJIFOTHO-KPEIAUTHBIE OpraHU3alu
3. Kakue BUbI BaJIIOT OTHOCATCS K MEXTYHAPOIHBIM JIEHEKHBIM €IMHUIIaM?
a) momnap CIIIA
0) CIP (CII3)
B) SIIOHCKas MEHA
I) €BpO
4. B kakoii ¢popme BbIlmyckaeTcs HallMOHalIbHas BatoTa?
a) TOJIbKO B HAJIMYHOU popme
0) TobKO B Oe3HATMYHOU (opme
B) B HUIMYHOHN U Oe3HATMIHON (popme
5. B kakoit ¢popme BbllmyckaeTcs MeXIyHapoaHas AeHexHas exunumna C/IP?
a) TOJIbKO B HAJTMYHOU popme
0) TobKO B Oe3HATMYHON opme
B) B HATMYHOM 1 Oe3HAIMYHON (hopmax
6. Yro Takoe 1oJsiHas KOHBEPTUPYEMOCTh HALIMOHAIBHOM BaJIIOTHI?
a) OTCYTCTBUE OIPaHMUYCHHUN IO TEKYLIUM MEXyHApPOIHBIM OIeparIisIM
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0) OTCYTCTBHE OTPAHUUYCHUH MO MEKTYHAPOTHBIM OIEPAIHSIM, CBSI3aHHBIM C JIBHYKEHUEM
Kal1TaJIOB

B) OTCYTCTBHE BCEX BUI0B BAJTKTHBIX OTPAHNYEHUI

7. OT 4ero 3aBUCHUT THUIT BAJTFOTHOW KOHBEPTUPYEMOCTH?

a) OT peKMMa BAIFOTHOTO Kypca

0) OT KOJIMYECTBA U BUJA BAIOTHBIX OTPaHUYEHUI

8. Urto Takoe BHYTPEHHSSI BAJIIOTHAsE KOHBEPTUPYEMOCTh?

a) BO3MOKHOCTH 00MeHAa HAIIMOHAJIbHOM BAJIOTHI HA HHOCTPAHHYIO JIS1 Pe3UI€HTOB

0) BO3MOXHOCTh OOMEHa BaJIOTHI IaHHOW CTpaHbl HA MHOCTPAHHYIO /711 HEPE3UICHTOB

9. YT0 Takoe BHEIIHSS BAIIOTHAsA KOHBEPTUPYEMOCTh?

a) BO3MOXXHOCTh 0OMEHa HAllMOHAIBHOM BAJIOTHl HA MHOCTPAHHYIO JJIsl PE3UICHTOB

0) BO3MOXKHOCTh OOMEHA BAJIIOTHI IAHHOM CTpaHbl HA HHOCTPAHHYIO JIJIsl HEPE3HUIEHTOB

10. Kakoii Tun koHBEepTHpPYEMOCTH pyOJisi AEUCTBYET MOCIe IpucoearuHenus Poccun
K cT.VIIl YcraBa MB®?

a) MOJIHasE KOHBEPTUPYEMOCTh

0) KOHBEPTHPYEMOCTh 110 TEKYIIMM MeKAYHAPOAHBIM ONlepanusM

B) BHYTPEHHSIsI KOHBEPTUPYEMOCTD

T') BHEUTHSST KOHBEPTUPYEMOCTD

11. Kakas crates YcraBa MB® mnpenycmartpuBaer 0053aT€IbCTBO HE BBOJUTH
OTPaHUYEHUS 10 TEKYIIUM MEXIYHApOIHBIM onepanusm?

a) ct. VIII

0) ct. XIV

12.  Kakue oOs3arennctBa Oepyr Ha cebs crpanbl, npucoenuHuBmuecs kK cr. VI
YcraBa MBO?

a) HEe BBOJAMTH HUKAKUE BAJIFOTHBIE OIPAaHUYCHHUS

0) He BBOAUTH OTPAaHUYEHUS 110 TEKYIIUM MEXTyHApOIHBIM ONEpaIusam

B) HE BBOJIUTH OIPAHUYEHHUS 110 MEXAYHAPOAHBIM ONEPALIMAM, CBSI3aHHBIM C JBH>KEHHUEM
KaIluTaaoB

13. Ko sBnsiercst smurentom CJIP?

a) EBponetickuii nentpansHeiii 6ank (ELB)

6) MB®

B) MBPP

14.  Krto sABISIETCSI SMUTEHTOM €BpPO?

a) ELlb

6) MB®

B) MBPP

15.  Ocymectaser mu MB® perynmupoBaHue OrpaHUYEeHUH MO  TEKYLIUM
MEX1YHApOIHBIM OIlEepalusIM?

a) na

0) HeT

16. OcymectBisier i1 MB® perynupoBaHrne OTrpaHHYEHUN IO MEXAYHAPOIHBIM
oTepalusM, CBSI3aHHbIM C IBKEHHEM KaluTajIoB?

a) na

0) HeT

17. Moryt u CJIP BeITycKaThCs B HATUYHOM opme?

a) na

0) HeT

18.  Mornu 11 eBpo BhIITycKaThcs B HAMMYHOM opme 1o 1 staBaps 2002 r.?

a) na

0) HeT
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19.  VYcraHoBHTE COOTBETCTBHE MEXKIy THUIOM KOHBEPTHPYEMOCTH BalIOTHl H

PEXKUMOM BAJIFOTHBIX OFpaHI/I‘IeHI/Iﬁ

Pexum
BaJIFOTHBIX
OTpaHUYCHUMN

Tunsl KOHBEPTUPYEMOCTH

Tlonuasa
KOHBEPTUPYEM
OCTb

Konseprupyemoc
Thb 10 TEKYLIUM
MEXAYHAPOIHBIM
onepanusIm

Buemnnssa
KOHBEPTUPYEMOC
Tb

Buytpennsis
KOHBEPTUPYEMOC
Th

\

1. OrcyrcTBYIOT
OTpaHUYECHUS T10
TEKYIIUM
MEXIYyHAPOAHBIM
orepanusm

2. OTcyTCTBYIOT
OTPaHUYCHUS IO
MEXTyHAPOIHBIM
oTeparysM,
CBSI3aHHBIM C
JIBIDKCHUEM
KaruTaia

3. OrcyrcTBYIOT
OTpaHUuYEHUsl 110
ornepauusm
PE3UAECHTOB

4. OrtcyTCTBYIOT
OTpaHUYEHUsl IO
ornepanusaM
HEPE3UJCHTOB

20.  Yto Takoe BaIIOTHBIN Kypc?

a) CTOMMOCTH HallMOHAIBHOM JICHEKHOM €TMHUIIBI

0) moKymarenbHasi ClIOCOOHOCTh IEHEXKHOHN €TMHUIIBI

B) II€HA JICHEKHOM €TMHUIIBI OJTHOW CTpaHbl, BEIpaKEHHAS B JICHE)KHOW €IMHUIIE TPYTOM
CTpaHbl (WM B MEXKAYHAPOJHOU JCHEKHON STUHUIIE)

') COOTHOIIIEHHE BAJIIOT 10 UX 30JI0TOMY COJIEPKAHUIO

1) COOTHOILIEHUE BAJIIOT 110 UX MOKYINAaTeIbHONU CIOCOOHOCTH

Tema 4: CymHocTh, GopMbI U GpyHKIUN KpeAuTa. CCyaHBbII NPOLEHT U eHA

KpeauTa

Bonpocel BBIHOCHMMBIE Ha 00CY KACHHE:
1. HeoOxomumocts kpeauta. CymHOCTh Kpenuta. OCHOBHBIE MPUHIIUIIBI
kpeauTa. bazoBbie QyHKIMU KpeauTa.
2.  OcHoBHbIE (DOPMBI KPEIUTA U €0 KiIacCU(PUKAUSL.

Pousb kpenura. I'panunesl kpeaura.

3.
4. Tlpupoga ccyaHoro npoueHnta. @opMbl CCyTHOTO POLIEHTA.
S.

DKOHOMHUYECKAsi OCHOBA (DOPMUPOBAHUS YPOBHS CCYTHOTO MPOLICHTA.
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6. bBaHKOBCKUII POLIEHT U TPAHUIIBI CCYTHOTO MPOLICHTA.

7. B3aumojeicTBHE KpeIUTa U JICHET

8. CopepxaHue NOHITHM «TOCYIAapCTBEHHBIH KPEAMUT», «TOCYyAapCTBEHHBIN
3a€M» U «TOCYIAPCTBEHHBIN JOJII

9. Knaccudukanus, COCTaB " CTPYKTYypa rocyJapCTBEHHOTO
(MYHUITUITAJIBHOTO) JIOJITa

10. Heo6xoauMoCTh ¥ CYITHOCTb YIIPaBJICHUS IOCY1apCTBEHHBIM J0JITOM

11. TlonHOE TOCPOYHOE MOTAICHUE BHEIIHEN 3a/10J>KEHHOCTH

12. Ponp mOMHOTBHI Yyd4eTa JONTOBBIX 00sA3aTeNbCTB U TpeOOBaHUU B
3¢ (HEeKTUBHOM yTIPaBICHUH FOCYAaPCTBEHHBIM JOJITOM

13. Buemmnwue monrossie TpeboBaHus Poccuiickoit deneparnn kKak KpeauTopa
14. TocypapcTBeHHbIE FapaHTUU — (opMa rocyAapCTBEHHOIO J10JTa

15. Tloka3arenu 10ArOBOM YCTOMYMBOCTH

Bonpocel 17151 caMONIpOBEPKU:

B uem BrIpakaercs HEOOXOIUMOCTb Kpeaura?

B ueM nposiBisieTcs CynHOCTb Kpenura?

KakoBbl cTaguu qBUKEHUS KpeauTa?

B uyeM 3akimrouaeTcss OCHOBa Kpexura?

UYem xapakTepu3yeTcsi IPUHLIUII BO3BPATHOCTH KpeauTa?
Yem xapaKkTepusyeTcsi MPUHITUI CPOUYHOCTU KpeauTa?
UYem xapakTepu3yeTcsl TPUHLMII INTATHOCTH KpeauTa?
OT 4ero 3aBUCUT LIEHA KpeauTa?

Kaxkue 6a30Bble PyHKIIMN KpeauTa Bbl 3HAETE?

0. Kakue dhopmsl kpenuTa Bl 3HaeTE?

1. B uem 3akitouaeTcs poJib Kpeaura?

2. Yo mpenmosiaraet onpeesieHne TpaHul] IPUMEHEHHsI KpeauTa?

FRBOO~NOORA~WNE

13. Uto HEoOXOIMMO YYHUTHIBaTH IPHU OMPEACICHUU TPAHUI[ MPUMECHECHHUS
Kkpeauta?

14. B coOTBeTCTBHM C Y€M DPETYJIHUPYIOTCS TPAHHIIBI TPUMEHEHUSI KpeauTa Ha
MUKpPOYpOBHE?

15. JlaiiTe moHSATHE CCYHOTO MPOIEHTA.

16. Kaxkue popmbl ccyaHOTO MpOIEHTa BbI 3HAETE?

17. KaxkoB MeXxaHM3M HCIOJB30BaHUS CCYHOTO MPOIEHTa BO BceX ero (popmax?

18. U3 yero ucXoJdT CylIeCTBYIOIIME TEOPUH CCYTHOTO MPOIIEHTA?

19. Ot w4yero 3aBUCHUT YpOBEHb OAHKOBCKOTO TMPOILEHTAa IO MAaCCUBHBIM
onepanusm?

20. Yrto OTHOCHUTCS K YacTHBIM (pakTopaM, Jie)KalldM B OCHOBE ONPEACIICHUS
YPOBHSI POTIEHTA TI0 AKTUBHBIM OTepaIusM OaHka?

3aIlaHI/IH JJIA MPAKTHYE€CKOIo 3aHATHA:
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3apaua 1. 1 HOs0ps 2016 r. mieHTpanbHBIN 0aHK MPETOCTABUI KOMMEPUYECKOMY
O0anky kpeaut Ha 10 kaneHgapHbIx aHeu noja 7,5% romoseix B cymme 10 MitH. pyo.
Onpeneaurn:

a) CyMMY Ha4MCJICHHBIX MMPOIICHTOB 3a MOJb30BAHUE KPEIUTOM,

0) HapalIeHHYI0 CYMMY JIOJITa 10 KPEIUTYy.

3anaua 2. Bekcens Ha cymmy 500 ThIC. pyO. OBUT IPEABSIBICH K yUeTy B OaHK 3a 3
Mecslia JI0 MoraieHust ¥ ObUT YUTEH 10 yueTHOH cTaBke 5%. Paccuurars:

a) CyMMY, BBIIUIAYCHHYIO BIAJE/IbIly BEKCEIS;

0) cyMMmy 10xoja (IUCKOHTA) OaHKa.

®oH/ TeCTOBLBIX 3aaHui Mo TeMe Ne 4:

1. CCY,I[HHﬁ KalurTal MpEeaOoCTaBIACTCA 3aCMILIUKY B:

a) TOBapHOU opMme;

0) MIPOM3BOIUTENBHOM popme;

B) JICHE)KHOU opme;

T) CMeNIaHHOH (opMme.

2. HcTOYHUKOM CCYIHOTO KalmuTama sBISTFOTCS:

a) BPEMEHHO CBOOOIHBIC JICHE)KHBIC CPEIICTBA;

0) CpelicTBa MPOU3BO/JICTBA;

B) KaIuTall 1 UMYIIECTBO KPEIAUTOPA;

r) IpuObLIb.

3. OyHKIMSA, TpU KOTOPOH KpPEOWT YCKOPSET TPOILECC MPEBpalICHUsT MPUOABOYHOM

CTOMMOCTH B KaIluTaJl — 3TO:

a) (GyHKIMS KOHIIEHTPALMH KaluTana;

0) (GyHKIMS 5)KOHOMHH U3CPIKEK 00paIleHNs,

B) YMHUCCUOHHAs QYHKIIUS;

r) nepepacnpenenuTenbHas QyHKINs.

4 OyHKIUA KpeauTa, obecnedrBaroiast MosiBIIEHNE HOBBIX MIATEXKHBIX CPEACTB, — 3TO:

a) nepepacnpeaenuTebHas GyHKIINS,

0) KOHTpOJIbHAsI (DYHKIIHS,;

B) SMUCCHOHHAs QYHKIUS;

r) peryaupyromas GyHKIHs.

S. Brimuiara ccyiHOTo mporieHTa ABISETCA XapaKTEPHON YEPTOM:
a) (MHAHCOBBIX OTHOIIEHUIA;

0) JICHEKHBIX OTHOIIICHUN;

B) OI0KETHBIX OTHOIIIECHUI;

r) KPEIUTHBIX OTHOIICHUH.

6. dopma JABWKEHHS JCHEKHOIO KaluTana, NMPEeIOoCTaBICHHOTO B CCYAYy Ha YCIOBHSAX
BO3BPATHOCTH, 3 IUIATY, B BUJIEC TIPOIIEHTa — ITO:

a) TOBapooOOpOT;

0) Oaprep;

B) TpaHchepr;

r) KpEIuT.

7. [Tpuniun, o3HavarOMMN, YTO 3a€MIIMK JOJDKEH BHECTH OaHKY ONpeieeHHYIO IJaTy 3a
BpPEMEHHOE TI0JIh30BaHNE 3aMMCTBOBAHHBIMH y OaHKa IEHE)KHBIMU CPEICTBAMH — ITO:

a) IUTATHOCTh KPEIUTA;
0) mudGepeHIMPOBAaHHOCTh KPEIUTA;
B) CPOYHOCTb KPEJINTa;
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00€CIIeYeHHOCTh KPEeInTa.

Kpenut — ato dopma:

JIBUKCHHUSI IPUOBLIH;

JIBYDKEHUS CCYJTHOTO KaIluTaa;

JICHE)KHOTO HAKOTIICHUST;

pacueToB.

[MpuHIMI KpeaUTOBAHUS, MOAPA3YMEBAIOIIHNI, YTO Pa3HbIC 3aeMIIUKU MOTYYaT KPEIUT

Ha Pa3HbIX YCJIIOBUAX, HA3bIBACTCA:

)
0)
)
r)
10.
)
0)
B)
r)
11.
)
6)
)
r)
12.
)
0)
B)
r)
13.
)
6)
)
r)
14.

BO3BPAaTHOCTb KPEINUTA;

muhGepeHIMPOBAHHOCTD KPEINTA;

IJIATHOCTh KPEAUTA;

00eCne4eHHOCTh KpeauTa.

OOBEKT KOMMEPUYECKOTO KpeAnuTa — 3TO:

TOBApHBIN KaNuTal;

CCYAHBIN KamuTa;

JICHEe)KHBIN KanuTa;

MIPOU3BOIUTEHHBINA KaITUTAaI.

3aiiMbl MEXKYHAPOIHBIX KPEAUTHO-(UHAHCOBBIX OPTaHU3AIMI IPEIOCTABISIFOTCS B!
TOBapHOH (opme;

cMelaHHoi gopwme;

JICHEXKHOH Popme;

dhopme pUHAHCOBBIX aKTHBOB.

JlonrocpoyuHslii KpEaUT, BBIAABAEMBII IO 3aJ10T HEABUKUMOCTH, — 3TO KPEIHUT:
(hMHAHCOBBIN;

aKIEeNTHHIN;

ABaHCOBBII;

UMOTSYHBIN.

OnHoHEBHBIN MeKOaHKOBCKHM KPEIUT Ha3bIBACTCS:

J0oMOapIHBIM KPEJIUTOM;

oBepapadToMm;

KJIUPUHTOM;

OBEPHANTOM.

Kpenut, mpennaznadeHHbIM 17151 (UHAHCHUPOBAHUS OOOPOTHBIX CPEACTB 3aeMIIUKA,

OTHOCHUTCS K KaTCTOpHUH:

a)
0)
B)
r)
15.
a)
0)
B)
)
16.
a)
0)
Oymar;
B)
r)
17.
a)

CPEIHECPOYHBIX KPEIUTOB;

KPaTKOCPOYHBIX KPEAUTOB;

JOJITOCPOYHBIX KPEUTOB;

OHKOJIbHBIX KPEJIUTOB.

[{enpr0 MpUMEHEHHSI KOMMEPUYECKOTO KPEAUTA JIJIsl TOCTABIIMKA SIBIISIECTCS
MOJIy4eHue MPUOBLIH;

(hopMHUpOBaHUE HCTOYHUKOB (PMHAHCUPOBAHUS;

obecrnieueHre J0IrOBOro 00sS3aTeIbCTBa MOKYIATENs;

YCKOpEHHUE peaan3aluu TOBapOB.

[ToTpebuTensCckuii KPeaUT — ITO KPEIUT, IPEIOCTABIISEMBIi:

HAaCeJICHUIO Ha HEOTIIOKHBIE HYXKIBI,

CHEIUATbHBIMU KPEIUTHBIMU YUPEXKACHUSMU TIOJ 3aJI0I TOCYAAPCTBEHHBIX LIEHHBIX

06aHKaMu JpyruM OaHkam;

LEHTPAJIbHBIM OaHKOM Ipa’kKIaHaM.

WHCTpyMEHTOM KOMMEPUYECKOTO KPEINTA SIBIISCTCS:
YeK;
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BEKCEJIb;
OaHKHOTA;
oOJMranusi.

Hcrounukom CpE€ACTB Kp€aAUTOPa B pOCTOBHIMYCCKOM KPEAUTE OBLIHU:

3a€MHBIE CPE/ICTBA;
rocy/1apCTBEHHbIE CPEJICTBA;

COOCTBEHHBIC CPE/ICTBA;

CpeICTBa 3aeMIIUKA.

OOBeKT 0AaHKOBCKOTO KPEIUTa — 3TO:

TOBapHBIN KanuTal;

MIPOU3BOIUTENILHBIN KalUTa,

JICHE)KHBIA KaIluTal,

pe3EepBHBIN KalUTAJL.

Me:x0aHKOBCKHE KPEIUThl — 3TO MHCTPYMEHTHI PhIHKA!
KaIluTasos;

(dhoHI0BOTO;

BaJIIOTHOTO;

JICHEKHOTO.

Kynunsi-npogaxka ocymiecTBisieTcs Ha pbIHKE KalluTaJloB:
WHBECTUIIMOHHBIX PECYPCOB;

JMKBUIHOCTH;

MHOCTPAHHOW BaJIOTHI,

I'KO.

Kynns-npogaxa ocymiecTBisieTcs Ha I€HeKHOM PBIHKE:
JMKBUIHOCTH;

WHBECTULIMOHHBIX PECYPCOB;

aKINiL;

oOuramui.

Kommepueckuit KpeauT npegocTaBIsieTcs B:

JEHEXKHOH popme;

CMeIllaHHOU (opme;

BaJIIOTHOU (popme;

TOBapHOi opme.

PeanbHas npoleHTHast cTaBKa — 3TO:

ctaBka pepunancupoBanus [1b P®D;

HOMHHAJIbHAS TIPOIIEHTHAS CTAaBKA 32 BHIYETOM HHQIISINH;
TEKyIasi ppIHOYHAsS ITPOLIEHTHAs CTaBKa;

CyMMa HOMHHAJIbHOW CTaBKH U TEMIIOB UH(IISAINY.
Jloxon B (hopMe CCyTHOTO MPOIIEHTA MOTyYaeT:

TapaHT;

peaIpUHUMATEIb,

KpEeaUTOop;

MTOCPEIHHK.

CraBka /17151 IEPBOKJIACCHBIX 3a€MIIMKOB OaHKa Ha3bIBACTCS:
MEKOaHKOBCKOM;

peanbHO;

MIpanuM-penT;

CTaBKOU pehuHAHCUPOBAHUS.
[{eHo¥ ccyTHOTrO KanuTana sBISIETCS:
IIPOLIEHT;

peHTa;



B) JIUBUJICH;

T) MpruOaBOYHAS] CTOUMOCTb.

28.  Ha Benm4MHY CTaBKH IPOIICHTA M0 OAHKOBCKOMY KPEIUTY HE BIIUSCT:
a) TEeMIT HHQIISIITIY;

0) pa3Mep KanuTana 6aHKa-KpeaIuTopa;

B) CpeHEB3BEeIICHHAS CTaBKa 110 OAHKOBCKUM JICTIO3UTAM;

r) HAJIC)KHOCTh 3aEMILMKA.

29.  CraBka IpOIICHTA 110 KPEAUTY KOMMEpYeCKHX 0aHKOB B Poccuu yctaHaBIMBaeTCs:
a) 3aKOHOM;

0) L1b PD;

B) KJIMeHTaMu OaHKa;

T) CaMUM KOMMEpPYECKHM OaHKOM.

Tema: Bo3HukHOBeHHe W pa3BuTHe 0aHKOB. baHKOBCKHE CHCTEMBI.
PbiHouHBbIE M cienurIecKUe PUCKH

Bonpocbl BbIHOCHMBIE Ha 00CY:KIeHHE!

1. MupoBas ucTopusi BOSHUKHOBEHHUS U pa3BUTHUsS OAaHKOBCKOTI'O Jea.

2. [lonsitue G6aHkoBckoW cucteMbl. CucreMooOpasyronme (akTopbl pa3BUTHUS
OaHKOBCKOW CHUCTEMBI.

3. CocTtaB, COBpEMEHHOE COCTOSHHE W TPOOJEMBl pa3BUTHS OAHKOBCKOM
cuctembl Poccun.

4. OcoOEHHOCTH HAIIMOHATBHBIX OAHKOBCKMX CHCTEM B COBPEMEHHBIX
YCIIOBUSX.

5. TpancHanmoHanbHble OaHKM W WX POJb B CO3JaHUM HHTETPUPOBAHHOMN
MHUPOBOI OAHKOBCKOI CHCTEMBI

6. BoisiBiieHre M aHaiM3 PHIHOYHBIX M CHEHU(PUYECKUX PHUCKOB Ha OCHOBE
JaHHBIX O (PMHAHCOBOM KOHBIOHKTYPE PBIHKA

7. CyliHoCTh KOMMEPUECKUX 0aHKOB

8. OyHKIIUHU U KIaccu(UKaAIUs KOMMEPUYECKUX OAHKOB

9. Oneparuu KOMMepUYECKUX OaHKOB

10.®unaHCcOBast yCTOWYMBOCTD U OAHKPOTCTBO OAHKOB

11.YcnoBus BO3HUKHOBEHHUS IEHTPATBHBIX OAHKOB

12.1lenu nesTeabHOCTH U (PYHKIIMM LIEHTPAJIBLHOTO OaHKa

13./leHe)KHO-KpEeIMTHAS TIOJUTHKA: IIeTH, COJAEp)KaHUE, POJb ICHTPATBHBIX

0aHKOB B €€ (()OPMUPOBAHUU U peaTi3aIlun

14. THCTpYMEHTHI JICHE)KHO-KPEIUTHOTO PETYINPOBAHHUS

15.0co6eHHOCTH AEHEKHO-KPEAUTHON OMUTHKH B Poccuiickoit dexneparuu

Bonpocsl 17151 caMONIPpOBEPKHU:

1. KakoBa ucTopusi BOSHUKHOBEHHS U Pa3BUTHUsI OAHKOBCKOTO jieJia?
2. Kakue pyHKIIMM 6AaHKOBCKOW CHUCTEMBI BbI 3HaeTE?
3. B ueMm cocrout HazHauyeHUe OaHKa?
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8.

9.

JlaiiTe  XapaKTepUCTHKY OCHOBHBIM CHCTEMOOOpa3ymomuM (akTopam
OaHKOBCKHX CHUCTEM.

Kakue UWHCTUTYTBI B cocTaBe OQHKOBCKUX CHUCTEM  BBIIIOJIHSIOT
perynupymomuye,  HaJ30pHbIE,  3MUCCUOHHBIE,  ONEPALUOHHBIE U
BcriomoratenbHble  (GyHkuuu? IlpuBenute mnpumepsl U3 pa3iIMUHbBIX
HAI[MOHAJIbHBIX OAHKOBCKHUX CHCTEM.

C yuerom (QyHKUUH, BBINOJHAEMBIX PA3NIUYHBIMU  OAHKOBCKMMHU
UHCTUTYTaMH, OXapaKTepU3yWTe YHUBEPCAIBbHYI0O M CErMEHTHPOBAHHYIO
OAHKOBCKHE CHCTEMBI.

KaxkoB coctaB 0aHkoBCcKko# cucteMsl Poccun?

B ueM cocToaT 0coO0eHHOCTH TpaHCHAIIMOHATBHBIX OAHKOB MO CPABHEHUIO C
HAI[MOHAJLHBIMU OaHKaMU?

KaxkoBa pons THB B mporieccax rimodanuzanuu?

10.Kaxkue PUCKHU TJI1 HAIIMOHAJIBHBIX OAHKOBCKHX CHCTEM HECET ACATCIIBHOCTD

THB?

11.06bscHUTE 0OBEKTUBHYIO O00YCIOBICHHOCTh OOIIMX YePT U OCOOCHHOCTEH

B PAa3BUTHH HAIKMOHAJIBHBIX OAaHKOBCKUX CHCTEM paga 3aPY6€)KHBIX CTpaH.

3aHaHI/IH AJIA IPAKTHYECCKOTI0 3aHATHUA:

3ananme 1. BriOepute mnpaBuiibHbIE OTBETHI U 00OocHyiTe ux. [IpoBoas

MOJIUTUKY «A0porux naeHer», LIb P® MoXeT: MOBBICUTH HOPMY OOS3aTEIbHBIX
pE3€epPBOB; YMEHBIIUTH YYETHYIO CTaBKy; ITOHU3UTh HOpPMY 0OsI3aTEIbHBIX
pPE3€pPBOB; MOBBICUTH JOXOAHOCTh T'OCYIAapCTBEHHBIX IIEHHBIX Oymar; yBEJIUYUTh
YYETHYIO CTaBKY.

3agaua 2. bank npuHUMaeT Aen03uThl Ha 4 Mecsla 1o ctaBke 5% rogoBBIX
2

Ha 5 MmecsueB 1o ctaBke 6% TOI0OBBIX M Ha rof o craBke 7% romoBbix. Cymma
neno3uta — 100 Teic. py6. OnpenenuTs HaApalIEHHYIO0 CyMMY JIETIO3UTa Ha CPOKHU:

a) 4 mecsua;
0) 5 MecsIeB;
B) TOJI.

@oHJ TecTOBLIX 3aJaHU O TeMe Ne 5

I. Oneparuu Ilb P® mo kyme-nmponake MHOCTPAHHOM BAJIKOTHI HA BHYTPEHHEM BAJIKOTHOM
PBIHKE Ha3bIBAOTCSL:

OTIepAIMsIMU TIa OTKPBITOM PHIHKE;
pedbuHaHCUpOBaHHEM OAHKOB;

MPSIMBIMU KOJTMYECTBEHHBIMH OT'PAaHUYCHUSIMH;
BAJIFOTHBIMU UHTEPBEHIIUSIMHU.

Lensro gesarenbuoctu banka Poccuu He siBisieTcs:
obecrieyeHre CTabMIbHOCTH pyOIIs;

MoJIy4eHue NpuobLIH;

pa3BUTHE OAHKOBCKOM CHCTEMBI;

nojiepxanue 6ecnepe0oHOCTH IIIATEKHON CHCTEMBI.
Llenpro gesrenpHoctu banka Poccuu saBisieTcs:
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a) nojJiep>KaHue CTA0MITHPHOCTH 0aHKOBCKOW CHCTEMBI;

0) MOJTy4eHUE PUOBLIH;

B) KpPEIUTOBAHUE PABUTEIIHCTBA;

r) MIPOBEJICHUE MEKXO035IICTBEHHBIX PACUETOB.

4, Ienwto nearenbHocTy banka Poccuu siisiercs:

a) MOTy4eHUE TPUOBLIH;

0) KpEIUTOBAaHUE IIPABUTEIILCTBA;

B) KpeAUTOBaHUE HACENCHUS;

T) Oecriepe6oitHOCTh (DYHKITMOHUPOBAHUS TUIATEKHON CHCTEMBI PD.

5. Lensro gesarenbHoctu banka Poccuu siBisercs:

a) MOJTyYeHHE PUOBUIH;

0) KpeJIMTOBAaHUE MTPABUTEIILCTBA;

B) KpEIUTOBAaHUE HACEIICHUS;

r) o0ecrieyeHre yCTOMUYUBOCTH pyOIIs.

6. B pamkax ocyiectBienust 6aHkoBckoro Haazopa Llb P® nposoaut:
a) pEryJIUpOBaHHUE;

0) WHCTICKIIMOHHBIE TTPOBEPKH;

B) PETUCTPALINIO;

r) ayJInT.

7. [lenpro ©GaHKOBCKOTO PEryIUpOBaHUs M Haa30pa, ocymiectBiasiemoro bankom Poccun,
SIBIISICTCS:

a) 3aIUTa HHTEPECOB BKJIATYMKOB KOMMEPUYECKUX OaHKOB;

0) 3allUTa UHTEPECOB yUPEAUTEICH KOMMEPUECKIX OaHKOB;

B) o0ecriedeHure IaTexecrnocoOHOro Crpoca;

T) obecrnieueHrne COOMPAEMOCTH HAJIOTOB ¢ KOMMEPYECKHX OAHKOB.

8. VYcraBHbIM KanuTal M uMmyliectso banka Poccun sBisercs:

a) AKIIMOHEPHOU COOCTBEHHOCTHIO;

0) COBMECTHOI COOCTBEHHOCTHIO;

B) (benepanbHON COOCTBEHHOCTHIO;

T) MaeBoil COOCTBEHHOCTHIO.

9. C uenbro obecnieueHus: pruHaHcoBOM yctouuBocTH 6aHkoB b PO ycranaBnuBaert:
a) JTUMUTHI KacChl,

0) o0s13aTeNbHbIE PJKOHOMUYECKHNE HOPMATHUBBI;

B) CTaBKY pe()rHaHCUPOBAHUS;

r) OPHUEHTHPBHI pOCTA JICHE)KHON MaCCHI.

10.  Peructpupyer 3MHCCUU LIEHHBIX OyMar GaHKOB:

a) LG P®;

0) ®denepanbHas ciryx0a Mo GUHAHCOBBIM U (DOHIOBBIM PHIHKAM;

B) Mundun Poccuu;

T) Cuernas nanata PO.

11.  DKOHOMHYECKHM METOJIOM peryiaupoBanus bankom Poccum nesiTenbHOCTH KpPEAUTHBIX
OpTaHH3AIU SIBISIETCS:

a) BAJIFOTHBIE MHTEepBeHIIMM banka Poccnuy;

0) YCTaHOBJICHHE MPAaBUJI OyXTaJITEpCKOTo yueTa OaHKOBCKUX ONEpaluii;
B) BBEJICHHE OTPaHUYCHUH T1a OT/IeTIbHbIE 0AaHKOBCKHE OTIEPAINH;

T) JIMIIEH3UPOBAHNE KOMMEPYECKHX OaHKOB.

12.  TlpsMBIM aAMHHUCTPATHBHBIM METOJIOM perynupoBaHus bankom Poccum nestensHOCTH
KPEAUTHBIX OpTaHU3aIU SIBISIETCS

a) NesATenbHOCTh baHka Poccny Ha OTKPBITOM pPBIHKE;

0) JMIIEH3UPOBAHUE KOMMEPYECKUX OaHKOB;

B) pedrHAHCUPOBAaHKE KOMMEPUECKUX O0aHKOB;
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B) BAJIIOTHAs MHTEpBeHIMsA banka Poccun.
13. Bauk Poccun momoryereH:

a) IIpesunenty PO;

0) [IpaBurenscTBy PO;

B) l'ocynapcrennoit Jyme PO;

r) HanuonansHOMY 6aHKOBCKOMY COBETY.

14, AIMUHUCTpaTUBHBIM METOJOM peryiaupoBaHus bankom Poccum nestenbHOCTH
KPEIUTHBIX OpraHU3aluil ABIAETCS:

a) pabota banka Poccum Ha OTKPBITOM PBIHKE;

0) BaJIIOTHas UHTepBeHLus banka Poccuu;

B) peduHaHCUPOBaHNE KOMMEPUYECKUX OAHKOB;

r) peructpanysi KoMMep4eCKUX OaHKOB.

15.  bankwu, uMmeromue npaBo BeIITyCKa OAHKHOT, — 3TO:

a) UIIOTEYHBIC OAHKH,

0) OMUCCHOHHBIC OaHKU;

B) WHBECTUIIMOHHbIE OaHKH;

r) cOeperarenbHble OAHKH.

16. OOs3arenbHBIE  pe3epBbl  KOMMEpYEeCKMX OaHkoB B banke Poccum — 310
nenonrpoBanHas B L[b PO yacTe:

a) IIPUBJICUEHHBIX CPEJCTB KOMMEPUYECKOI0 OaHKa;

0) NpUOBLIH KOMMEPYECKOTo OaHKa;

B) aKTMBOB KOMMEpYECKOro OaHKa;

r) HMMYILECTBA KOMMEPUYECKOT0o OaHKa.

17. Pacuerno-kaccosblii ieHTp LIb P® ocymiecTBisieT pacyeTHO-KacCOBOE OOCTYKHBaHHE:
a) KOMMEpPUYECKUX OAHKOB;

0) HPEINIPUATHIA;

B) HaCEeJICHNUS;

r) MECTHBIX OPTaHOB BJIACTH.

18.  KpemuroBanme bankom Poccun kommepuecknx 6aHKOB — 3TO:

a) BaJIIOTHAs1 UHTEPBEHIIUS;

0) oreparys Ha OTKPBITOM PBIHKE;

B) pepuHaHCUpPOBaHUE;

r) MpSIMOE KOJTMYECTBEHHOE OTPaHUYCHUE.

19.  Kymns-mpogaxka bankom Poccum rocynapcTBEeHHBIX IIEHHBIX Oymar B LENsX
PETYIUPOBAHHS JICHEKHOTO TPEATIOKEHHSI — ITO:

a) BaJIIOTHAs1 UHTEPBEHIINS;

0) oreparys Ha OTKPHITOM PBIHKE;

B) pepuHaHCUPOBaAHUE;

r) MPSIMOE KOJTMYECTBEHHOE OTPaHUICHUE.

20.  Kymnsa-nponaxka bankom Poccun mHOCTpaHHON BaIIOTHI B LIENAX PEryIMPOBaHUS Kypca
pyOast — 3T0:

a) BaJIOTHAsI UHTEPBEHIINS;

0) oreparys Ha OTKPHITOM PBIHKE;

B) pepuHaHCUPOBaAHUE;

r) MPSIMOE KOJTMYECTBEHHOE OTPaHUICHUE.

21.  DMuccHio HATMYHBIX JieHer B Poccun ocyiecTBiser:

a) KaznauetictBo Poccuu;

0) Mundusn Poccuy;

B) KOMMEpUeCKHil 0aHK;

r) bank Poccun.

22. dopMUpYET 30JI0TOBATIOTHBIE PE3EPBHI U YIPABIISAECT UMH:
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bank Poccuu;

KasznaueiictBo Poccuu;

MunucrepctBo PO mo Hanoram u cbopam;

ToproBo-nipomeblnuieHHas najiara PO.

E>xeHEeBHBIN YMUCCUOHHBIN OaJIaHC COCTABIISIETCS:

pacueTHO-KacCOBBIMH LIEHTPaMU;

KOMMEPUYECKUMHU OaHKaMU;

[IpaBnenuewm Lb P®D;

Mundunom PO.

Boigenure MeToAbl I€HEKHO-KPETUTHOTO PETYIMPOBAHUS:

W3MEHEHUE YPOBHS HAJIOTOOOJIOKECHHSI XO3IUCTBYIOIIUX CYOBEKTOB;
peduHaHCHPOBAHUE KOMMEPUYECKIX OAaHKOB CO CTOPOHBI LIEHTPAJILHOTO OaHKa;
YBEJIIMYEHUE PACXOA0B FOCYIaPCTBEHHOTO OIOKETa;

pe3epBHbIC TpeOOBaHMSI LIEHTPAILHOTO OaHKa;

peryiaupoBaHue 3apabOTHOM TUIATHI;

omepaiy ILEeHTpPaJbHOr0 OaHKa MO NpPOAake TOCYJAapCTBEHHBIX IIEHHBIX Oymar

KOMMEpPUYECKUM OaHKaM;

)
25.
a)
6)
B)

IIPUEM LIEHTPAIbHBIM OAHKOM JIETIO3UTOB OT KOMMEPYECKUX OaHKOB.

Boiaenute, 4TO OTHOCUTCS K MHCTPYMEHTAM JIEHEKHO-KPEIUTHOTO PETYJIMPOBAHUS:
IpaBUjIa MIPOBEACHUS OAHKOBCKUX ONEpalyii, yCTaHABIMBAEMble IEHTPAJIbHBIM OAHKOM;
MOPSAJIOK KaCCOBBIX Pacue€TOB Ha TEPPUTOPUU CTPAHBI;

BbIJIa4ya KPEJIUTOB CO CTOPOHBI LIEHTPAJILHOIO OaHKa KOMMEpPYECKMM OaHKaM I10J1 3aJI0T

rOCYJapCTBEHHBIX LIEHHBIX Oymar;

r)
)
€)
26.
a)
0)
B)
r)
1)
e)
)
3)
27.
a)
0)
B)
r)
n)
e)
K)
28.
a)
0)
B)
r)
n)
29.

a)

CTaBKa pepHAHCHPOBAHUS,

nepeyder HEHTPAJbHbIM 0aHKOM KOPIIOPAaTUBHBIX BEKCENIEH;
IIPUEM JICTIO3UTOB KOMMEPUYECKUMH OaHKaMH.

UYem xapaKkTepu3yeTcsl CTUMYJIMPYIONIAs AEHEKHO-KPEIUTHAS MOJIUTHKA?
POCTOM JIEHEKHOM Macchl B 00pallleHuy;

KPEIUTHON PECTPUKIIUEH;

POCTOM NPOLIEHTHBIX CTaBOK;

MOBBILIEHUEM JIOCTYITHOCTH KPEIUTOB;

MOBBIIIEHUEM YPOBHSI MOHETU3AL[IM YKOHOMMKH;
CHID)KEHHEM IIPOLIEHTHBIX CTABOK;

runepuHQIsAIme;

CHI)KEHHEM HOPMBI 00513aTENIbHOTO PE3EPBUPOBAHUS.

K ¢pyHKIMSAM 1IeHTpaIbHBIX OAHKOB OTHOCSITCS:
¢uHaHCUpOBaHUE OI0/KETA rOCYAapPCTB;

HaJ30p 32 OAHKOBCKOM CHCTEMO;

KpeauToBaHue GU3NYECKUX JIUILL;

OMUCCHUS JICHET;

KpEINTOBAaHNE KOMITAHUM PEaTbHOTO CEKTOPA S3KOHOMHUKHU;
KpEIUTOBAaHNE KOMMEPUYECKHX OaHKOB;

BAJIFOTHOE PETYJIMPOBAHHUE.

K ¢pyHKIMAM HEeHTpaTbHBIX 0AHKOB HE OTHOCUTCS:
JIEHEKHO-KPEIUTHOE PETYIMPOBAHNUE;

KpeInTOBaHNE HE(DPUHAHCOBBIX KOPIOpALIUH;

BbIJ]a4a FapaHTUH 1O 3aiiMaM IIPABUTENBCTB;

YIIPaBJIEHHUE 30JI0TOBANIOTHBIMU PE3EPBAMU;
MpYyACHIHATbHBIA HaA30p 32 OAaHKOBCKOM CHCTEMOM.

B cocraB ®@enepanbnoii pezepBHoit cucteMsl (DPC) CILA Bxonsdr:
Bce kommepueckue 6anku CIIA;
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6)
B)
r)

30.

a)
0)
B)
r)
)

e)

12 ¢penepanbHBIX pe3epBHBIX OAHKOB;

KOMMepYecKHue OaHKH — aKIMOHEPH! (hefiepalIbHbIX pe3ePBHBIX OAHKOB;

Coger ynpasisitonux ©®PC B Bamunrrone.

Breinenute ¢pynknuu banka Poccuu:

SMHCCHUS HATMYHBIX JICHET;

pacueTHO-KaccoBOEe 00CIyKUBaHUE (PU3MUECKUX U FOPUANYECKUX JIULL;
YCTaHOBJICHHE TIPABUII MTPOBEICHUS OAHKOBCKUX OIEpaLlnii;

IIPOBE/IEHUE MEXIYHAPOJHBIX PACUETOB M0 SKCIIOPTHO-UMIIOPTHBIM ONEpaLUsM;
0aHKOBCKOE 00CITy)KHBaHUE CUETOB O10KETHOM cucteMbl Poccuiickoit @enepannu;
IIPUEM KPYIHBIX JETIO3UTOB KOPIOpAIMid HEPUHAHCOBOTO CEKTOPA SIKOHOMMKH.
JUIEH3UPOBAHNE KOMMEPYECKHX OaHKOB.
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TEMA 1. leHbru: CymiHOCTb, (PYHKIUH, BUIAbI

[Ipennockulku W 3HAYCHUE TIOSBIICHHWS JcHEer. Poib JeHer B JIKOHOMHUKE U
BOCIIPOU3BOJICTBEHHOM mporiecce. CylmHOCTh JeHer W (QYHKIUMU JICHET.
BO3HMKHOBEHHE JICHET U UX NIPUMEHECHUE. DKOHOMUYECKAs POJIb JICHET U CTYIICHU
uX pa3BuTHs. Bujsl 1eHer U ux 0ocoOeHHOCTH. bymMa)kHbIe 1€HBI'M: BOSHUKHOBEHHUE
u paszputue. Kpeautneie neHbru. OCHOBBI SKOHOMUYECKUX 3HAHUM B Pa3IMYHBIX
chepax nearenbHOCTH. lccnemoBanme (QUHAHCOBBIX (DAKTOPOB BO3ICUCTBHS
MaKpOAKOHOMHYECKOW cpefbl Ha (YHKIMOHWPOBAHWE OpPTaHU3AIMA W OpPraHOB
roCyJIapCTBEHHOTO U MyHUILIMIATBHOTO YIIPaBICHUS

Ilpeonoculiku u 3nHaueHue nossieHuss OeHee

JleHbru - S5KOHOMHYECKAask KaTeropusi, B KOTOPOH MPOSBISIOTCSA U MPU YIaCTHH KOTOPOM
CTpPOSITCSl OOIICCTBCHHBIC OTHOIICHHUS: JICHBI'H BBICTYIIAIOT B KAYECTBE CAMOCTOSATEIHHOU (HOpPMBI
MEHOBOH CTOMMOCTH, CPEJICTBA OOpAIICHHUS, IJIaTeX,a ¥ HAKOTUICHHS.

B coBpeMEHHBIX yCIOBUSAX B IIOBCEAHEBHOW JKM3HU JIIOJEH, B JACATEIbHOCTH
OPEINPUATHI, TOCYapCTBEHHBIX U JPYTUX OPraHOB, B Pa3NUYHBIX cepax SKOHOMHUECKOMN
JIeATETLHOCTH JICHBI'U UCTIONB3YIOTCS MIPH:

* onpeseneHuy 1IeH U peaan3alui TOBapOB U YCIYT;

* onpeeneHu ce0ECTOMMOCTH MPOTYKITUH M BETTUYUHEI IPUOBLIH;

* omate Tpyna;

* COCTaBJIEHUU U UCIIOJHEHHH OI0KETOB;

* OCYILIECTBICHUH KPEIUTHBIX M PACUETHBIX OIEpaIlHii;

* OCYIIIECTBJICHUH OTIEPALINI C IIEHHBIMU OyMaramu;

* cOepeKeHUU U HAKOTJICHUH B KA4eCTBE CPEJICTBA;

* omeHke 00beMa PEeCcypcoB, yYaCTBYIONIMX B TPOIIECCE MPOM3BOJCTBA (OCHOBHBIE U
00opoTHBIE (OH/IBI) U T.II.

JleHbI'M BO3HUKAIOT TMPU OIMPEJCICHHBIX YCIOBHUSX OCYIIECTBICHUS TMPOU3BOJCTBA M
HPKOHOMUYECKUX OTHOILICHHH B OOIIECTBE U CHOCOOCTBYIOT AalibHEHIIeMy uX pa3BuTHio. [lofg
BIIUSHUEM MEHSIOMINXCA YCIOBUW pa3BUTHS SKOHOMHUUYECKHX OTHOIICHUN W3MEHSIOTCS U
0COOCHHOCTH (PYHKIIMOHUPOBAHUS JCHET.

CymiHoCTh JeHEer TPOSIBISIETCS B UX (DYHKIMSAX, KOTOPHIE OTPaKalOT BO3MOKHOCTH U
OCOOCHHOCTH HMX HUCIONb30BaHUS, a TAaKKe€ B POJHM JICHET, COCTOAIIEH B JIOCTHXKEHHUU C HX
MTOMOIIIBIO OTIPEICTICHHBIX PE3YJIbTATOB.

OYHKIMSIM JICHET TPUCYIIH YCTOWYHBOCTh, CTAOMIBHOCTH, OHH MaJI0 TOJBEPKEHBI
W3MEHEHUSM, B TO BpeMs KaK, HAlIPUMED, POJIb JACHET B PA3IMYHBIX YCIOBUSIX MOXKET MEHATHCS.

OcoOenHoct  (YHKIIUH COCTOST B TOM, YTO OHH B OONBIIMHCTBE CIy4acB
OCYIIECTBIISIOTCS JIUIIb JIEHbraMH.

JIeHbI'M BBICTYIIAIOT B KAYECTBE:!

* Mepbl CTOUMOCTH;

* cpencTBa oOpaleHus;

* cpencTBa IaTexa;

* cpencTBa HAKOILIICHUSI.

[ToMmumo mnepeunciaeHHbIX (YHKIHMN, HEPEAKO TNPU3HAETCS BBIMOJHEHUE JCHBIaMHU
(GYHKIIMM MUPOBBIX JIeHEr (MEXIyHApOJHOTO IUIATEKHOTO CpPEICTBA), B KOTOPOH OHH
WCITOJIB3YIOTCS JUISl ICHE)KHBIX OTEpaliii MeXy cTpaHaMu. BrIToiHEHHE TakoW (yHKIIUU TIPH
CYIIIECTBOBAHUH 30JIOTHIX JEHET WM CBOOOJHO KOHBEPTHPYEMOW BalIOThI HE BBI3BIBAJIO
COMHEHUH. B COBpeMEHHBIX YCIOBUSAX JCHEKHas enuHuna P® - pybmbp - He oOmamaer

45



COOCTBEHHOM CTOMMOCTBIO M (PMKCHPOBAHHBIM 30JI0THIM cojiepxkanueM. Kak npasuiio, pyosin He
MPUMEHSIFOTCS JIJIs1 paCY€TOB C IPYTUMH CTpaHaMHU, HE BBIMOIHSIOT (PYHKIIMIO MUPOBBIX JCHET.

Ilenpto gaHHOW KypCcOBOH pabOTHI SBJISETCS CHCTEMATH3allds, HAKOIUICHHE |
3aKperyIeHre 3HAaHUH O TIPOUCXOKICHUH U CYLTHOCTHU JCHET.

K HenocpencTBeHHBIM IPEANOCHUIKAM MOSIBIICHUS JIEHET OTHOCSATCS:

* mepexo/1 OT HATYPaJIbHOTO X03s1CTBA K IPOU3BOJICTBY TOBAPOB U OOMEHY TOBapaMu;

*  MMyIEeCTBEHHOE 000COOJIEHHE TMPOU3BOJIUTENICH TOBApOB - COOCTBEHHHKOB
U3TOTOBJISIEMON MPOAYKIIHH.

B nepBoHayanpHbIi MEPHOJ CYLIECTBOBAHMS YETIOBEYECKOTO OOIIECTBA TOCIOACTBOBAIIO
HATypaJIbHOE XO3SICTBO, B KOTOPOM MPOMU3BOJAMIACH MPOAYKIMS, NpeJHa3HAYeHHAs MJis
coOctBeHHOro moTpebnenus. [locreneHHO B WHTEpecax YBEIMYEHHs IPOU3BOJICTBA, a B
OTIpeieIEHHOM Mepe MOJI BIUSHUEM IMPUPOJHBIX YCIOBUH (HapuUMep, TAaKUX KaK YCIOBUS IS
pa3BUTHSI )KUBOTHOBOJICTBA, 3€MJICIENINS, PHIOHON JIOBIM U T...) MPOMCXOIMIIA CHEIIHATN3AIIHS
JIOJIe Ha M3TOTOBJICHUHU OIPEAETICHHBIX BUIOB Mpoaykiuu. [Ipu 3ToM Bo3pociiee KOITU4eCTBO
OPOAYKIIMM  OKa3aJloCh BO3MOXHBIM HCIOJB30BaTh HE TOJBKO JUIS  YJIOBJIETBOPEHUS
NOTPEOHOCTEN MPOU3ZBOAUTENS, HO U Il OOMEHa Ha JPYryl0 NPOAYKIHIO, HEOOXOAUMYIO
JAHHOMY TMpPOM3BOAMTENI0. TakoBa BaKHEWINAs TPEANOCHUIKA BO3HHKHOBEHHsS OOMEHa
MPOTYKIIHH.

[lepexon K MPOU3BOJCTBY TOBAPOB U OOMEHY TOBAapaMH COIMPOBOXKIAJICS MPEXKJIE BCETO
TEM, YTO BMECTO M3TOTOBIICHUS MPOIYKIMH JJISl YOBJIETBOPEHUSI COOCTBEHHBIX MOTpeOHOCTEN
XO3SIMCTBYIOIIETO CYOBEKTa Pa3BUBAIOCH IMPOHM3BOJCTBO MPOAYKIHMU sl OOMEHa Ha Jpyrue
TOBapbl WM Ui peajnu3anuu. Takoil MepexoJ OCHOBBIBAJICA Ha CHEIHATIU3alUU
NPOM3BOUTENCH HAa HM3TOTOBJICHUH OMNPEACICHHBIX BUIOB NMPOIYKIWH, YTO YBEIUYHBAJIO €€
IIPOU3BOJICTBO HA OCHOBE TMOBBIIICHUSI IPOU3BOIUTEIBHOCTH TPY/IA.

HmymectBenHOE 000CO0TIEHIE TOBAPOIIPOU3BOANUTEINECH, SIBISIONMXCS COOCTBEHHUKAMU
IPOM3BOIMMBIX TOBApOB, MO3BOJISIIO OOMEHMBATH MPUHAAJISKAIINE UM TOBAphbl Ha JAPyrue WiIu
pearu30BaTh TOBAPHI 32 ICHBIH.

HenocpencTBenHslii oOMEH ToBapa Ha TOBap MOXET OBITh JIMIIb NPH HAJIWYUU
NOTPEOHOCTH TIpOJaBlia UMEHHO B TOM TOBape, KOTOPBIM Mpeanaraerci K oOMeHy Apyroi
CTOPOHOH. DTO mpeAmnonaraeT TakXke, 4TO JApPYrHe TOBApOIPOU3BOAMTENM PacIloaraioT
BO3MOXXHOCTBIO TPEIBSIBUTH K OOMEHY MPOAYKIHMIO, HYXHYIO JIaHHOMY IPOHM3BOIUTENIO, a
COOTBETCTBEHHO JIaHHBIM TPOU3BOAMUTENb pacloyiaraeT MNpPOAYKIHUEH, HYKHOH Jpyromy
TOBAPOIPON3BOAHUTEIIO.

CrnenoBarenbHO, 0OMEH TOBapaMH MOKET NMPOUCXOAUTH NMPU HATUYUM HYKHBIX TOBApOB
y CTOpOH, BCTYNAIOIIUX B OOMEHHYIO cnenky. OJHAaKO 3TO CYIIECTBEHHO OTrpaHHYHBAET
BO3MOXHOCTH OoOMeHa ToBapoB. K Tomy e mpu oOMeHe JOJKHBI YUMTHIBATbCS WHTEPECHI
TOBApPONIPOM3BOANTENEH ¥ COONMIOAAaThCS  TpeOOBaHME  HAKBUBAJICHTHOCTH  CTOMMOCTHU
00MEHHMBAaEMBIX TOBApOB, YTO B CBOIO OUEPE/b TAKXKE OrpaHUYMBAET OOMEH, B TOM YHCIIE B CBSI3U
C HEJCIMMOCTHhI0 OOMEHHUBAEMBIX TOBAPOB (HAPUMEP, KPYITHOTO POTATOTO CKOTA).

CoOnronenne TpeOOBaHUM HSKBHUBAJEHTHOCTH OOMEHa Mpearnojaraer H3MepeHue
CTOMMOCTH TOBapOB MCXOSI U3 3aTPaT TPy/la Ha UX U3TOTOBIICHHE.

CrpemiieHne K pa3BUTHIO OOMeHa MOOYKAAJO K YBEJIWYECHHIO MPOH3BOJCTBA TOBApOB,
BBIJICICHUIO W3  MHOrooOpasusi OOMEHHMBAaEeMBIX TOBapOB  BCEOOMIETO  JKBUBAJICHTA,
UCTIOJIb3YEMOr0 JUIsl U3MEPEHHs CTOMMOCTH U IIPH OOMEHE TOBApOB. Y BEIMYEHHE NTPOU3BOICTBA
TOBAapOB YCHJIMBAJIO CTPEMJICHHE K Pa3BUTHIO OOMEHA M 3aMHTEPECOBAHHOCTH B BBIJICIICHUU U3
MHOTroo0Opa3usi 0OMEHHBAaeMbIX TOBAPOB BCEOOIIETO SKBUBAJIEHTA, HCIIOJIB3YEMOT0 NP OOMeHe
TOBApOB.

PazButue oOMeEHa, TMOCTENEHHOE BO3pAaCTaHHWE €ro MHTEHCUBHOCTU  BBI3BIBAIO
UCTIOIF30BaHUE CHayalla OTJENBHBIX BUIOB TOBApOB (CKOTAa, MeXa), a 3aTeM AparoleHHBIX
METaJUIOB (TJIaBHBIM 00pa30oM 30J10Ta) B KaUeCTBE BCEOOIIEr0 SKBUBAJICHTA. BrieneHuo 3050ta
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Kak BceoOIIero SKBHUBAJCHTA M B KOHEYHOM CUET€ B KauyeCTBE JEHET CIIOCOOCTBOBANA €ro
OJTHOPOJHOCTb, AETUMOCTb U COXPAHHOCTb OT ITOPYH.

[lepexoa OT HATypaJbHOTO XO3SCTBAa K TOBAPHOMY, a Takke TpeOoBaHHE COOIIOICHUS
9KBHUBAJEHTHOCTH OOMEHa OOYCIOBHJIM HEOOXOAUMOCTh MOSIBICHHs JEHEr, 0e3 ydacTus
KOTOPBIX HEBO3MOXXEH MAacCOBBIH OOMEH TOBAapOB, CKJIAJIBIBAIONIMICA Ha OCHOBE
IIPOU3BO/ICTBEHHOMN CreLMaIn3aluu u MMYILIECTBEHHON 000c00IeHHOCTH
TOBapOIPOU3BOIUTEIICH.

Heo06xoauMocTe  BO3HMKHOBEHMsI W INPUMEHEHUs  JIeHer  MOATBEp)KIaeTcs
MHOTOYHMCIICHHBIMU 0€3pe3ybTaTHBIMU MOTBITKAMUA OOOUTUCH 03 HUX.

Bo3HukHOBeHHE JileHEr M UX INPUMEHEHHE CONPOBOXKIAIOCh HEMAJOBAXKHBIMU
nociencTBusiMu. [losiBneHne JeHer Mo3BOJIMIO MPEOJIONIeTh Y3KHE PAaMKH B3aMMHOTO OOMEHa
OTJEJIbHBIX IPOM3BOJAUTENCH TOBapaMH M CO3[aTh YCIOBUS Ul BO3HMKHOBEHMS DbIHKA, B
oIepanusx KOTOPOTO0 MOTYT y4acTBOBaTb MHOTHE BIIAJEJIBIBI PAa3HBIX TOBAapOB. DTO, B CBOIO
ouepeslb, CIOCOOCTBOBAJIO JalbHEHIIEMY Ppa3BUTUIO CHENMAIM3allMd  I[POM3BOJACTBA U
MOBBIIIICHUIO €T0 YPPEKTHBHOCTH.

BaxxHoe 3HaueHue MMen0 TO, 4TO OyaroAapsi MPUMEHEHHUIO JEHET IMOSBUJIACh BO3MOXKHOCTh
pa3ienuTh eAMHOBPEMEHHBIM IpollecC B3auMHOro obOmena ToBapamu (7-7)Ha [1Ba
Pa3sHOBPEMEHHO OCYILECTBIIIEMBIX IpoLiecca: MEPBbI COCTOUT B MpoJaxe cBoero tomapa (7-
/[). BTOpO#i - B IpHOOpPETEHNH HY>KHOT'O TOBapa B Ipyroe Bpems u B ipyrom mecre (/-7).

[Tpy 3TOM mHpUMEHEHHE NCHEr YK€ He CBOIMTCA K YYAacTHUIO B KauyecTBE IMOCPEAHMKA B
nporeccax oOmeHa ToBapoB. HampotuB, (yHKIMOHHpOBaHWE JACHEr TNPHOOPETaeT YepThI
CaMOCTOSITEJILHOTO MPOLIecca: TOBAPOIIPOU3BOAUTENIN MOTYT XPAHUTh JE€HBIU, MOJy4YECHHbIE OT
peanu3any CBOETO TOBapa, 10 MOMEHTa MPHOOpeTeHus: HyKHOro ToBapa. OTcro/la BO3HUKIH
JICHEXHbIE HAKOIJICHHsI, KOTOPbIe MOIJIM OBITh MCIIOJIB30BaHbl Kak Il IpUOOPETEHHs] TOBAPOB,
TaK ¥ JUISI IPEIOCTABJICHUS JIEHET B3aiMBbl U TTOTAIICHUS JI0JITOB.

B pe3ynbTare Takux MpOLECCOB JBMXKEHUE JIEHET NMPHOOPENo CaMOCTOSTENIbHOE 3HAYEHHUE,
OTJENMIIOCH OT IBUKEHHUS TOBAPOB.

Eme Oomnbiyto caMOCTOSTENbHOCTh (YHKIMOHMPOBAHUE JIEHET IMOJyYHWJIO B CBSI3U C
3aMEIICHUEM TOJTHOLIEHHBIX JEHEr, OO0JIaJafoluX COOCTBEHHOW CTOMMOCTBIO, JEHEKHBIMH
3HaKaMH{, a TaKXkKe IpH TMOcCieAylolmeld OTMeHe (PUKCUPOBAHHOIO 30JI0TOTO COJEpKaHUs
NeHeXHOU eauHunbl. [lpu aToM B 000poTe cranu QyHKIIMOHUPOBATh JIEHBTH, HE 00JaIatoNme
COOCTBEHHOM CTOMMOCTBIO, YTO MO3BOJIMJIO SMUTHPOBATH JIEHE)KHBIE 3HAKH B COOTBETCTBUM C
NOTPEOHOCTHI0 000POTa, HE3ABUCUMO OT HAIIMYUS 30JI0TOr0 00€CIeUeHHUS.

CaMocTOSTENbHOCTh (PYHKIIMOHUPOBAHMS JIEHET 3HAYMTENbHO PACIIMPHUIIAch MPH MOSBICHUU
OE3HATMYHBIX PACUETOB, B TOM YHUCIIE M PACYETOB Ha 0a3e MPUMEHEHUS SJICKTPOHHOW TEXHUKH.

Ponb denee 6 sxonomuxe u 600”p0u36000m6€HHOM npoyecce

CoBpeMeHHbIN KanuTanu3M o0yciaoBUiI Moaudukanuio GyHKIMK AeHer. B ceronusmmeM
oOmiecTBe BCe TOBapbl, YCIYIH, MPUPOAHBIE PECYPCHI, @ TaKke CIIOCOOHOCTh JIOAECH K TpynLy
npuoOpeTaroT JeHexkHyo Gopmy. KauecTBeHHO HOBast poib JIeHeT (B OTJIMYHME OT JCHET MPOCTO
TOBapHOT'O MPOU3BOJCTBA) 3aKIIOYAETCSI B TOM, YTO OHU MPEBPAILAIOTCS B JICHEXKHBIM KamuTal,
WJIM CaMOBO3PACTAIOLIYI0 CTOMMOCTb.

OYHKIMOHUPYS HAa MUPOBOM pBIHKE, JEHBIW 00ECIEUMBAIOT NEPETUB KamnuTajga MEXIy
cTpaHamu. JleHbru 0OCTY’KMBAaIOT TPOM3BOJCTBO M pPeaTM3aldI0 OOIIECTBEHHOTO KalMTania
yepe3 CHUCTEMY JEHEKHBIX IMOTOKOB MeXAy chepaMH XO35SHCTBa, OTpAcisMU MPOU3BOACTBA U
pernoHamu cTpaHbel. OpraHu3atopaMy 3THUX JEHEXKHBIX IOTOKOB SBJISIFOTCS TOCYIapcTBO,
XO3SUCTBYIOIIME CYOBEKTHl M OTYAaCTH OTAeNIbHble Jsuna. llpuyem 000poT cTOMMOCTH
0O0IIeCTBEHHOT'O MPOJIyKTa HAUNHAETCS ¥ 3aKaHUMBACTCS y BJIaJieNblia KamuTasa.

Pe3ynbpTaThl NpUMEHEHUs U BO3JEHCTBHE JEHET HA PA3JIM4YHbIE CTOPOHBI JESATEIBHOCTH U
pasBUTH OOIIECTBA XapaKTEPU3YIOT X poJib. Pa3HOCHO HCIONB30BaHKE JCHET U UX BIUSHUE HA

Pa3BUTHE CTpaHbl OCHOBbBI BO MHOTOM Ha TOM, YTO NPOAYKIHUA IMPOU3BOAUTCA MPCANPUATHAMUA
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HE JUIsl COOCTBEHHBIX HYXJ, a JUIS IPYTUX MOTpeOuTeneil, KOTOPhIM OHA MPOJAeTCs 3a JACHBIH.
WHbIMU c10BaMu, MPOU3BOAMMAs NPOAYKIMS NPUHUMAET (GopMy ToBapa; MEKIYy y4aCTHUKAMHU
IIPOLIECCOB  NPOM3BOJACTBA U PEAIU3YEMBIX TOBAapOB, CKIIAJBIBAIOTCS TOBAPHO-ICHEKHBIC
OTHOLICHHUS.

Ponp nener mpexzae Bcero mposiBISETCS B pe3yJbTaTaX ydyacTHsl JE€HET B YCTAHOBJIEHUU
LieHbl TOBapa. B yClOBHAX pPBIHOYHOM SKOHOMHUKH 3Ta BEIMYHMHA CKJIAIbIBACTCS, UCXOAS W3
CTOMMOCTH TOBapa, C BO3MOXKHBIM OTKJIOHEHUEM LIEHBI OT cToMMOCTH. Ha 11ieHy ToBapa BIMSIOT
COOTHOILIEHHUE CIPOCa U NPEUIOKEHUS U KOHKYPEHLMS, YTO IO3BOJIAET CHUXKATh LICHY TOBAapa.
OpnHako CHUYKEHHE 1IEH MOTYT JI0IyCTUTh ITPOU3BOJUTEININ, Y KOTOPBIX YPOBEHb U3JIEPIKEK HUXKE.
Hanpotus, npousBoauTeny, y KOTOPbIX YPOBEHb M3AEP)KEK BBILIE, BBIHYKIEHbI TM00 AOOUTHCS
CHI)KEHUSI U3JIEP)KEK, JIMOO COKpAaTUTh WJIM TNPEKPaTUTh IPOU3BOJICTBO TaKHUX TOBApOB.
MexaHu3M 1IeHOOOpa30BaHMs HAMpaBJIEH, CIEA0BaTEeIbHO, Ha MOBbIIIEHUE 3(deKTHBHOCTH
IIPOU3BOJICTBA, HA CHUKEHHUE YPOBHS U3JEPIKEK.

Bonbiioe 3HayeHWe MMEIOT JEHBIM B IpoLeCCe JAEHEXKHOro o0opoTa, KOrjga OHHU
BBIMOJIHSAIOT (DYHKIMIO CpelcTBAa OOpalleHus WM CcpencTBa IulaTeka. llpum  omare
nproOpeTaeMbIX IEHHOCTEH MM OKa3aHHBIX YCIYI MOKYINaTeslb KOHTPOJIUPYET YPOBEHb LIEH U
KayecTBO TOBAPOB M YCIYI, YTO BBIHYKJAET W3TOTOBUTENEW CHU)KATh LIEHbl U IOBBIIIATH
KayecTBO CBOEH HpoAyKUMH. B uTOre 3T0 HampaBieHO Ha MOBbILEHHE >PPEKTUBHOCTU
IIPOU3BO/ICTBA.

CoMHMTENBbHOM MpescTaBIseTcs 11eeco00pa3HOCTh Mepexosia K OecIIaTHOMY OKa3aHUIO
HEKOTOPBIX BUJOB YCIYyr, Hampumep OecIUIaTHBIA Npoe3] Ha TOpPOJCKOM MacCakKUPCKOM
TPAaHCHOPTE, MPHUMEHSAEMBbIi B HEKOTOPBIX pPEruoHax. 3AeCh IPOUCXOAUT OcyabiieHue
3aMHTEPECOBAHHOCTH TPAHCHOPTHBIX MPEANPUATUN B YBEIMYEHUU IE€PEBO30OK M YIYUIIEHUU
00CITy’)KUBaHUs 1aCCaXUPOB, MOCKOJBKY YTPAauMBaeTCsl 3aBUCHUMOCTb J0XOJI0B OT 0o0BeMa u
Ka4yecTBa OKa3aHHBIX ychyr ((UHAHCHPOBAaHME MECTHBIMH OpraHaMH 3aTpaTr Ha COJepiKaHue
TPAHCHOPTHOT'O MPENNPUATHUS HE 3aBUCUT OT 00beMa BBIMOIHIEMbIX UMH NIEPEBO30K).

Ponbp nener MmeHseTcss B CBSI3W C U3MEHEHMSIMHM YCIOBMM pa3BUTHS AKOHOMHUKH. [lpum
nepexosie K pplHOYHONW SKOHOMHKE MX pOJib MoBbIlIaeTcs. Tak pacumpsercs cepa NpuMEHEHUs
JIEHeT IpH MpUBATH3ALUHN NPEANPUIATUN U UMYIIECTBA, BKIIOYasi HEBUKUMOCTb. Y CHIIMBAETCS
poJib JieHer B OOOCHOBAHHOM OLIEHKE MMYILECTBAa, a TaKXKe MpH MPUOOpPETEeHUH HMYIIEeCTBa
(BKJTIOUAsT HENBMXKMMOCTH), TaK KaK HEOOXOJMMO pacroyiaraTb COOTBETCTBYIOUIEH CyMMO#
JICHET, HAaKOIJIEHHE KOTOPBIX TPeOYeT HEMaJIbIX YCHUIIUH.

[ToBbilIaeTcst poib JI€HEr B YCWJIEHHMM 3aUHTEPECOBAHHOCTH B YIYYILIEHUU pPabOThI
IPEIIPUATHH, UCIIOJIB30BAHNN UMYILECTBA, BKJIIOYAsl U BO3MOXKHOCTb YBEIMUYEHUS TUBUICHIOB.
Takoe mOBBILIEHWE B HBIHEIIHUX YCIOBUSX CBsi3aHO B Poccun B HEKOTOpOW Mepe ¢
OTPaHUYEHUSIMHU TOCYAAPCTBEHHOTO PEryIupoBaHus 1ieH. HanpoTus, HHQIALMOHHBIE TPOLIECCHI
COIPOBOXKAAIOTCS OCIa0IECHUEM POJIN J€HET U HEKOTOPBIM CyK€HUEM cdepbl uxX npumeHeHus. B
TOM OTHOUIEHWH MOXKHO BBIAETHUTH pPACHIMpEHHE OapTepHBIX ONepauuid, riae OTCYTCTBYET
o0opot aeHer. Cienyer Takke OTMETUTh OTPaHUYEHHUS BO3MOXXHOCTU UCIOJIb30BaHUs JEHET JJis
CCYAHBIX OIepanuif, 0COOEHHO JUIsl KalUTAIOBIOKEHUH B CBSI3U C ONACHOCTBIO OOECIICHEHUS
JICHET.

Kpome Toro, oOecrieHeHHWe JAE€HEr NPUBOJUT K CHI)KEHUIO 3aMHTEPECOBAHHOCTH B
HAKOIUIEHWU pyOsiel, YTO BBI3BIBAET YBEIWYEHUE BJIOKEHUI B CBOOOIHO KOHBEPTHUPYEMYIO
BAIIOTY, TJIaBHBIM oOpazom noiutapoB CIHA. Cymma HakamjuBaromeicss y HaceleHUs
MHBAJIIOTHl KOCBEHHO CBHJIETEIBCTBYET O BBIBO3E€ W3 CTpPaHbl HAa COOTBETCTBYIOLIYIO CYMMY
TOBapHO-MAaTE€PUAIIBHBIX IIEHHOCTEH, B3aMEH KOTOpPBIX HAa pPYKax Yy HAaCEIEHMsI OCTaeTcs
HaJIM4yHas UWHBaMOTa. Bmecre ¢ TeM HaKOIUIEHHas HaceJeHWEM HalWyHas WHBAJIIOTa
CBUJETEIBCTBYET O TOM, YTO CTpaHa, SIBJSAIOLIASCS AMHUTEHTOM TaKOHl BalIOTHI, MOJIy4aeT Ha
COOTBETCTBYIOIIYIO CYMMY O€CIUIaTHBIII SMHUCCHOHHBIM pecypc, KOTOpPBIH MOKET ObITh
MCIIOJIb30BaH AJIs1 KPEAUTHBIX Olepanuil.
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IIpy cyliecTBOBaHMU IUIATEKHOTO KPHU3UCA CPABHUTEIBHO LIMPOKO PACIpPOCTPaHAETCS
IpaKTUKa [pelBapUTENbHON omiarel (MpefomaTsl) MNPEANPHUATHAMH  [PHOOpPETAEMBIX
LIEHHOCTEH. DTO CONPOBOXKIAETCA OCIa0JEHUEM POJIM JEHEr B KOHTpPOJIE MOKyHaTens 3a
Ka4eCTBOM IIPOLYKIMU U CBOEBPEMEHHOCTBIO €€ IIOCTaBKH.

JleHbru UrparT BaXXHYH0 pPOJIb B XO3SHMCTBEHHOM JEATEIbHOCTH IIPEANPUATHN, B
(YHKLMOHMPOBAHUM OPraHOB TOCYAApCTBAa, B YCWIEHUM 3aUHTEPECOBAHHOCTHU JIOEH B
Pa3sBUTHHU U MOBBIIICHUN YPPEKTUBHOCTH IPOU3BOJICTBA, YKOHOMHOM HCIIOJIBb30BAaHUU PECYPCOB.

C nOMOIUBIO JI€HEr MOXKHO OIpPENEIUTh HE TOJBKO CYMMAapHYK BEIUYHMHY HU3IEPIKEK
(MaTepualibl, aMOpTU3aLMsL, FIEKTPOIHEPT U, 3apIjiaTa U Jp.) Ha MPOU3BOACTBO Ka)J0ro BHUIA
IOPOAYKIMM U COBOKYIIHOTO MX 00BbEMa, HO U PE3yJbTaThl IMPOM3BOJCTBA MOCPEICTBOM LIEHbI
OTJENIBHBIX BHJIOB MTPOAYKIIUH, BCETO €€ 00beMa, BEIMYMHY MOJTyYCHHON PUObLIH.

be3 ncnonp30BaHus ACHET, JIMIIB 110 Pa3JU4YHBIM HAaTypaJbHBIM I10KA3aTEIsIM OIPEIEIUTh
COBOKYITHBIM 00BEM 3aTpaT Ha W3TOTOBIICHHE OTIEIBHBIX BHJIOB MPOIAYKIUU U COBOKYITHOTO €€
o0beMa He MpeJICTaBIAETCS] BO3MOXKHBIM. [IpuMeHeHne JeHer No3BOJIsIeT CONOCTABUTh BBIPYUKY
OT peaju3anuy NpOAYKIUHN U OTAEIBHBIX €€ BUJOB C U3CPKKaMU Ha €€ IPOU3BOACTBO, OLICHUTh
BBITOIHOCTB IIPOM3BOCTBA KAXKIOI0 BUJA POAYKLIHH.

TeMm caMbIM CO31ArOTCS MPEAIIOCBUIKY Il YCHIICHHs 3aMHTEPECOBAHHOCTH B PACIIUPEHUN
IPOM3BOJICTBA Haubosiee BBIFOJHBIX BUAOB MPOAYKLIMH, YTO HANpPaBICHO HA CHU)KEHUE
U3JIEPKEK, POCT MPHUOBLIN U MOBBIIIEHHE (P (HEKTUBHOCTH ITPON3BO/ICTBA.

HmymiectBeHHast 000C00JIE€HHOCTh IPOU3BOAUTENECH 1 00YCIOBICHHAs 3TUM 3aBUCUMOCTh
BO3MOJKHOCTH  OCYIIECTBJICHHsSI  PAacXOJOB OT  JEHEXKHBIX IOCTYIUICHUM  YCHJIMBAIOT
3aMHTEPECOBAHHOCTh B YBEIMYEHMM IIPOU3BOJACTBA M CHWXXECHMM U3JepkeK. Tak, s
poBeIeHUsT TpeOyeMBbIX 3aTpaT Ha HW3TOTOBJICHHE MPOAYKIHMU (MpUOOpEeTeHHEe MaTepHasosB,
BblJIauy 3apIUIaThl U Jp.), @ TaKKe Il APYTrUX PacxoJOB U I PACHIMPEHUs IMPOU3BOJCTBA
HNPEANPUATHS JOJDKHBI PACIOJararb COOTBETCTBYIOLIMMH JIEHEKHBIMU cpeacTBaMu. [[nsa ux
MIOJIYYEHUS HY’KHO YBEJIIMUMUBATH BBIIYCK U PEATU3aLMIO IPOLYKIIUN, CHUXKATh U3IEPKKU.

BmecTte ¢ TeM 3aBHCHMOCTH BO3MOKHOCTH pPAacXOJOBaHUs CpPEACTB OT BEIUYUHBI
JICHEeXKHBIX MMOCTYIJICHUH MoOYyX/AaeT K 00pa30BaHUIO 3al1acOB MATEPUAJIOB JIUIIb B MUHUMAJILHO
HEOOXOIUMBIX pa3Mepax U K OCYIIECTBICHHIO MEp MO YCKOPEHHUIO MOCTYIUIEHHS BBIPYYKH 3a
peanu3yeMyro npoAaykuuoo. [Ipy HemoCcTaToOuHOCTHM COOCTBEHHBIX CPENICTB s 0Opa3oBaHMA
MOBBILICHHBIX 3al1aCOB MIPOU3BOJUTENL MOT ObI IPUBJIEUB JIJIsl ATOTO KPEIUT, HO 3TO COMPSKEHO
C JIONMOJHUTENbHBIMU H3AepKKaMu (%), YTO HEXeNaTeIbHO, IMOCKOJbKY TaKue H3JEPKKU
COCTABJISIFOT IIPSIMOM BBIYET U3 ICHEKHBIX T0XO/0B.

VYcenenHas AeITENbHOCT TOCYAAPCTBEHHBIX OPIaHOB IO YAOBJIETBOPEHUIO COLIMAIBHBIX U
JIpYTUX HYXJ HpeanojiaraeT MOJydyeHUe JUIsl 3TOro JOXOJOB (3a CYET HAJIOrOB M JPYrHX
UCTOYHHMKOB) M IesecooOpasHoe HX pacxoioBaHue. lcmonb3oBaHue JeHer MO3BOJISIET
INpEeIIPUHUMATDG MEphI N0 YBSI3KE M JOCTHUKEHHIO COATAaHCUPOBAHHOCTU BEJIMYUHBI JIEHEKHBIX
JI0XOZI0B ¥ PacX0JI0B.

['ocynapcTBeHHbIE OpraHbl MOTYT TakXe CHOCOOCTBOBAaTH PACIIMPEHHMIO ITPOU3BOJCTBA
OTJENIBHBIX OTpaciel ¥ BUAOB MPOAYKLUUHU C MMOMOIIBI0 (PMHAHCUPOBAHMS KAIHUTAJIOBIOKEHUH
Ha Takue uenu. Kpome TOro, nmpm wu3pATHM y MNPEANPUATHN YaCTH HUX JOXOJOB s
rOCYJapCTBEHHBIX HYXJ BO3MOXKHO CTUMYJIMPOBAHUE PA3BUTHS OTIEIbHBIX YYACTKOB XO35MUCTBA
IIyTEM MPEJOCTABICHUS HAJIOTOBBIX M APYIMX JBIOT. B TO ke BpeMs Ipu pacxoJ0BaHUU
TrOCYJapCTBEHHBIX CPEIACTB UMEETCS BOBMOXKHOCTb IIPUMEHSATD IEHEKHBIE HOPMBI PACX0J0B, YTO
00ycoBIMBaeT HeOOXOIMMOCTh SKOHOMHOI'O UCTIOJIb30BaHUS CPEICTB.

B ycnoBuax wuHQAIMM, Koraa mNOKyHaTeidbHas CHOCOOHOCTh JIGHEKHOM €IMHHUIIBI
MOJIBEp)KEHAa U3MEHEHUSIM, HAMHOTO CHUYKAETCsI HaJe)KHOCTh OIOPKETHBIX MIaHOB. HampoTus,
IpPUMEHEHHE YCTOMYMBON JIEHEXKHON €IMHUIBI CO CTAaOMIBHON MOKYNaTeIbHOH CIOCOOHOCTHIO
MOBBILIAET HAJEKHOCTh UM OOOCHOBAHHOCTh NPUHHMAEMBIX U HCIHOJHSAEMBIX OIOKETHBIX
IUIAaHOB. DTO TOJYEPKHBAET 3HAYCHHUE NPEONOJICHUS HH(IAIMM, Mepexofa K yCTOWYMBOMN
JNECHEXHOU eqUHUILIE.
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JlenexHas omuiata TpyJa pabo4Mx M CIyXalluX, JCHEXKHbBIC J0XOMAbI MpeAlpUHUMATENeH
no0yX/1al0T UX aKTUBU3MPOBaTh CBOE yyacTHE B IpoOILeccax MPOU3BOACTBA, YBEIMYEHHUU €ro
o0bema, B peajau3aluu NOPOAYKLIHH, MTOCKOJBKY IPH TAKMX YCIOBHUSX BO3PACTAIOT JECHEKHBIE
JOXOJbl TpaXKJAaH M TMpeANpUHUMATENel, 4YTO COOTBETCTBEHHO MOXXET CIIOCOOCTBOBATH
MOBBIIIICHUIO YPOBHS UX 0J1ar0COCTOSIHHUS.

B oranume oT HaTypasJbHOro pacipelesieHUs] NPOAYKLHMH MEXAY Y4YacTHUKaMHU ee
NPOM3BOJICTBA, JCHEXKHAs OIUlaTa MO3BOJIseT Iu(p(PEepeHIpoBaTh COCTaB M ACCOPTHMEHT
OPOAYKLMH, HCHOJIB3YEeMOM sl  HOTpeOJIEHUS  KaXAbIM  TIpaXKAaHUHOM  Osarogaps
nproOpeTeHNI0 HYXHBIX TOBapoB. Ilpu 3TOoM Biazernen JeHEr MOXET HE TOJBKO BHIOpaTh
HYXHBI €My TOBap, HO TakKXe IOJIBEPrHYTh KOHTPOJIIO LI€Hbl M KayecTBO MPHOOPETAEMBIX
TOBapOB.

BaxkHyto poib BBINOJHSIOT JACHBIM B 3KOHOMHUYECKHMX B3aMMOOTHOLICHUSAX C JIPYTHMHU
cTpaHaMu. [IeHbI'M HMCHOJNB3YIOTCS Ul OLEHKH W OIpPENEIEHMs] BBITOJAHOCTH OIEpaluil 1o
9KCHOPTY U UMIIOPTY TOBApPOB, a TAKXKE AJIS IEHEKHBIX PACU€TOB 10 TAKUM OIEPALUSM.

JleHbI'¥ NPUMEHSAIOTCS TaKXe IMPU IMPOBEIECHUU PACUETOB MEXIY CTpPaHaMU B CBSI3U C
KPEIUTHBIMU U JAPYTMMHM HETOBAapHBIMM onepauusMu. s XapakTepUCTUKH POJIM JEHEr BO
BHEITHEAKOHOMUYECKUX OTHOILEHUSAX BAXKHO M cienyroliee. B KaxIoil cTpaHe mepuoanyecKu
COCTAaBJISIETCS] TOPrOBBIM OajlaHC, B KOTOPOM COINOCTABIISAIOTCS BBIPAKEHHBIE B JIECHbIaX Ollepaluu
10 SKCIIOPTY M UMIIOPTY TOBApOB. B pesynbraTe comocTaBneHust 00bemMa SKCIopTa U UMIIOPTa 32
OIpe/IeIEHHBIA MepHO] NOABOJATCS WTOTH TaKUX ONEpaluil B BUAE aKTMBHOTO (IPEBBILICHUE
AKCIIOpPTA HaJl UMIIOPTOM) JINOO MAaCCUBHOIO (IIPEBBILLIEHUE UMIIOPTA HAJ| SKCIIOPTOM) TOPTOBBIX
6anaHcoB.

Jlannble ToproBoro OajaHca HCHOJIB3YIOTCSI HE TOJIBKO JJISi OLIEHKH CJIOXHBIIETOCS
COOTHOILIEHUS] SKCIOPTa M UMIIOpPTAa TOBapoOB, HO M AJIs pa3pabOTKU M MPOBEJIEHHUs Mep IO
ONTUMM3ALMM COOTHOLIEHMSI JKCIOpTa U MUMMopTa. Tak, mpu NacCUBHOM TOProBOM OajlaHCe
OPEANPUHUMAIOTCS MEpbl IO CHIKEHMIO HMMIIOpTAa W YBEJIMYEHHUIO SKclopra, 0e3 uero
OKa3bIBAETCsI HEOOXOAUMBIM BBIBO3 BAJIIOTHI HA CyMMY aCCUBHOI'O TOPrOBOI0 OajiaHca.

AHaJIOTMYHBIN MOAX0]] OCYIIECTBISIETCS U B OTHOILIEHUH TJIATEXKHOI0 O6ajgaHca, B KOTOPBIN
BKJIIOUYAIOTCS MJIATEKHU 110 TOBAPHBIM ONEpaLUsiM (IKCIOPTY, UMIIOPTY), PACU€ThI 110 KPEAUTHBIM
B3aMMOOTHOIIEHUSAM U HEKOTOPBIM JAPYTUM 0053aTeIbCTBAM.

He cnenyer cBoauTh pojib J€HEr BO BHEUIHEOKOHOMHYECKMX B3aUMOOTHOILIEHUSX K
OLIEHKE CKJIa/bIBAIOIIETOCS TOJIOKEHUSI B O00JACTH HKCHOPTA-UMIIOPTA, a TakkKe APYrux
HETOBApHBIX pacueToB. Takue pacueTbl € 3apyO€KHBIMH KOHTPAareHTaMH MPOMCXOAST B
cB0OOIHO KoHBepTHpyeMbIx BanmoTax (CKB), Kypchl KOTOpBIX (OTHOIIEHHE BalIOTHI JaHHOM
CTpaHbl K BaJIOTaM JPYTUX CTPaH) MOABEPKEHbI H3MEHEHUSIM, UTO OKa3bIBAET HEMAJIOE BIUSHUE
Ha BBIFOJTHOCTH UJIM HEBBITOJHOCTBH AKCIIOPTHO-UMITOPTHBIX OIIEpaLHil.

CywHocmsb OeHee u yHKYuu oernee

JleHbru 3TO OCOOBIH TOBAp, BBHINOJHSIOMIMIA POJb BCEOOIIETO SKBUBAJICHTA. SIBISSICH
a0COJIIOTHO JIMKBUAHBIM CPEJICTBOM OOMEHAa OHM BBIPAXalOT 3aTpaThl OOLIECTBEHHOTO TPY/a,
BOIUIOIIEHHOTO B TOBApe, M Ha ATOH OCHOBE 00ECIIEYMBAIOT UX OOMEHHMBAEMOCTb.

CylecTBYIOT JIB€ KOHIECNUUU TMPOUCXOXKJIEHHUS JICHET: PpalUOHAIMCTHYECKasT M
IBOJIIOIIMOHHO-UCTOpUYecKast. [lepBas OOBSCHSIET TPOUCXOXKICHHE JCHET Kak pe3ysbTar
COIJIAIIEHUSI MEXAY JIIOJbMH, KOTOpbIE TIOHSUIM, 4YTO JUId YIAy4IIEHUS YCIOBUIl oOMeHa
HEOOXO/IMMBI CTIeMAbHBIE HHCTPYMEHTHL. COTITacHO BTOPOM, IEHBTH TOSBIIIACH B PE3yJIbTaTe
JUINTEJIBHOTO HMCTOPUYECKOr0 Tpoliecca pa3BUTHUA SKOHOMHYECKOTO COTPYAHUYECTBA, Kak
pe3ysbTaT pa3BUTHUS Ipoliecca oOMeHa.

Heo6xoauMocTh JieHer BbI3BaHa TOBAapHBIM IMPOU3BOJCTBOM. ToBapHOE NMPOU3BOJCTBO
MpEeArnojaraeT pPacCMOTPEHHUE OOMMX TPHYHUH, OOBICHAIOMIMX HEOOXOIUMOCTh TOBAPHOTO
oOMeHa u, ce10BaTelbHO, HEOOXOIMMOCTD JCHET BO BCEX SKOHOMUYECKHUX (POpMALIUsIX.

50



OOm1ast mpuurHAa BO3HUKHOBEHUS JCHET - OOLIECTBEHHOE pa3zeiieHue Tpynaa. ToBapHoe
IPOM3BOJICTBO BO3MOXHO O€3 JI€HEr, HO JEHbI'M HE MOI'YT CYILECTBOBaTh 0€3 TOBApPHOIO
OpOM3BOJACTBA. YacTHbIE TNPUYMHBI OOBICHAIOT HEOOXOAMMOCTb JEHEI B KOHKPETHOM
00I11€CTBEHHO-2KOHOMUYECKOH (popmaruu.

CyIIHOCTh IeHeT pacKpbIBaeTCs B UX (DYHKIHSX:

- IGHbI'M KaK Mepa CTOMMOCTH - CHOCOOHOCTh JIEHET U3MEPATh CTOMMOCTh BCEX TOBApOB,
JUI BBIIOJMTHEHUS 3TOM (DYHKUIMU JE€HBIM JOJDKHBI 00JIajaTb CTOMMOCTBIO, CIIEIOBATENBHO,
30JI0TO - HAWJIYYLIMI BApUAHT;

- ICHBI'M KaK CPEJCTBO IUIATEKA - B KAYECTBE ILIATEXkKa BBICTYIAIOT PEAJIbHBIC IEHBIU -
30JI0TO, MOHETBI, U OyMa)KHbIE J€HbIM, KPEAUTHBIE KapThI.

[TomrMo mepedncineHHbIX (YHKIMHM, HEPEIKO NPU3HACTCS BBINOJHEHHE JIEHbIaMHU
(GYHKIUM MHUPOBBIX JA€HEr (MEXIYyHapOAHOIO IUIATEKHOIO CpEICTBA), B KOTOPOM OHHU
UCTIONB3YIOTCS JUTSl ICHEXKHBIX OMepalii MeXy cTpaHaMmu. BeimonHeHne Takol (yHKUIUU MPU
CYILIECTBOBAaHMM 30JIOTHIX JEHEr WM CBOOOJHO KOHBEPTHPYEMOW BaJIIOThl HE BBI3BIBAIOT
COMHEHHM.

Beinonnenue neHbramMu (yHKIMHU MEpbl CTOMMOCTH 3aKJIIOYAETCS B OLIEHKE CTOMMOCTHU
TOBApOB IIyTE€M YCTaHOBJIEHUS 1IeH. OCHOBOM YCTaHOBJIEHUS 1IEH TOBAPOB SIBJISETCS BEJIMUMHA UX
CTOMMOCTH, 3aBUCSILAs IPEX/IE BCEro OT BEJIMUMHBI 3aTpaT OOIIECTBEHHO HEOOXOJMMOro Tpyia
Ha H3rOTOBJIEHUE TOBapoB. IIpu yCTaHOBIIEHMM LEHbI HCXOJHOM BEJIMYUHBI CIIYXKUT HE
VMHIVBUAYAJIbHBII YPOBEHb 3aTpaT TpyJa OTAEIBHOIO TOBAPOIIPOU3BOIUTEINS HA U3TOTOBIICHUE
TOBapa, a OOIIECTBEHHO HEOOXOMUMBIH ypoBeHb 3aTpaT. COOTBETCTBEHHO B II€HAX
(buKcupyroTcs OOIIECTBEHHO HEOOXOAMMBIE 3aTpaThl Ha IPOU3BOJCTBO OTACIbHBIX BHUI0B
TOBapoOB.

B cny4asx OIMHAKOBBIX LI€H Ha OTIENbHBIE BHUJBI TOBAPOB IIPEUMYIIECTBA HMEIOT
NPOM3BOIUTENN, Y KOTOPBIX 3aTpaThl Ha M3TOTOBJICHHWE TOBApOB HMXKE OOIIECTBEHHO
HeoOXxoauMbIX. HampoTuB, y mpou3BoauTeNel, y KOTOPBIX 3aTpaThl Ha W3TOTOBIIEHHE TOBApOB
BbIIlIe OOIIECTBEHHO HEOOXOJUMBIX, BOSHUKAIOT MOTEPH BILIOTH O TOTO, YTO OHH BBIHYKICHbI
COKPAaTUTh WM NPEKPATUTh MPOU3BOJCTBO TAKMX TOBApOB. B 3TOM IposBIsAETCS aKTUBHOCTb
BO3/ICICTBUS JIEHET, Oy1aro/iapsi HPUMEHEHUIO KOTOPBIX CTUMYJIMPYETCS CHIDKEHUE U3/IEPIKEK Ha
U3rOTOBJIEHHE TOBapoB. BMecTe ¢ TeM, Koraa peus uaeT 00 U3MEPEHUH BETUYHMHBI CTOMMOCTHU
TOBapa, TO HMEETCS B BHJY €€ BBIPAKECHHE B I€HaX, KOTOPBIE XapaKTEpU3YIOT eIle
OTHOCHUTEJIBHBIN YPOBEHb IIEHBI 10 CPAaBHEHHIO C IIEHAMH APYTHUX TOBapoB. MHBIMH cioBamu,
LIEHbl TOBAapOB OTPAXXAaIOT HE TOJIBKO a0COJIOTHYI0O, HO M OTHOCHUTENBbHYIO BEIMYMHY HX
CTOMMOCTH, a TaKXKE COOTHOIIEHHs CTOMMOCTH Pa3JIMYHbIX TOBAPOB.

Hekotopsle 3aTpyaHEeHUs ONpEAEIICHNs LIEHbI TOBApa BO3HUKAIOT B CBS3M C MEPEXOAOM
OT IPUMEHEHHUs JIeHeT, 00JIaaloMX COOCTBEHHONW CTOMMOCTBIO, K UCIOIb30BAHUIO JIEHEKHBIX
3HAaKOB, HEPAa3MEHHbIX Ha 30J0TO. lIpM npUMEHEHMM MOJHOLICHHBIX JEHEr HMEIOTCS
JIOCTaTOYHbIE OCHOBAaHHUS YCTAHOBJIEHMs LIEHBl TOBapa, MCXOJAS W3 COOTHOLIEHUS CTOMMOCTHU
TOBapa K CTOMMOCTH JICHE)KHOMN €AVNHUIBI.

K Tomy ke mpH HCHOIB30BaHUU TMOJHOLEHHBIX JEHET OOBIYHO (PUKCHUPYETCS 30JI0TOE
coJiepkaHue (Bec) JACHEKHOM €IMHHUIIbI, YTO MO3BOJIIET MMETh TaKyl0 BEJIMYMHY B KayecTBE
MmaciTada 1eH.

OpnHako, eciM B COBPEMEHHBIX YCIOBHUSAX BMECTO IOJIHOLEHHBIX JIEHEI MOBCEMECTHO
UCTIONIB3YIOTCSL  JICHEeXKHBIE E€IMHHUIBI, He o00iajaroniie COOCTBEHHOW CTOMMOCTBIO, TO
YCTaHOBJICHUE LIEH CYLIECTBEHHO OCIIOKHSETCS.

B skoHOMMUECKOH JMTEpaType OJHU aBTOPBI CUUTAIOT, YTO HEMOJIHOLEHHBIE IEHBIU
ABIIIOTCS TPEACTaBUTENSIMU 30J0Ta M 3aMEUIaloT €ro Bo BceX (QYHKIMAX, B TOM 4YHCIE U B
¢ynkuuu mMepsl crouMoctd. Ilpu 3TOM ompeneneHHOe BIMSHME HAa YPOBEHb II€H OKa3bIBAIOT
WU3MEHEHUS LIEHBI 30J10Ta. Jlpyrre aBTOpsI BBICKa3bIBAIOT MHEHHE O BO3MOXKHOM HCITOJIb30BAaHNUN
JICHET JJIs1 IEHOOOpa30BaHUs B CBSI3U C HAJICTICHUEM UX MPABOM CIIY)KUTh 3aKOHHBIM CPEJICTBOM
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arexa. MiHora oOpaiiaeTcss BHUMaHUE Ha TO, YTO COOTHOIICHHE [IEH Ha Pa3IUYHbBIC TOBAPHI
OTIPENICTISAETCS U Ha OCHOBE CIIOKUBIITUXCS TPATULIAN.

B cBsi3u ¢ paccMaTpuBaeMbpIMU BOTIpOCaMH OOJIBINIOE 3HAUCHUE UMeeT MacTad 1eH. [pu
MPUMEHEHUN TIOJIHOIIGHHBIX JIGHET B 3aKOHOJATEIIPHOM IOPSIKE OMNPEISIIETCS BECOBOE
COJIep’KaHue 30JI0Ta B JCHE)KHOM eIUHUIIC. JTa BEJIMYUHA MCIIOJIB3YeTCsl B Ka4ecTBe MaciiTaba
IIeH; YCTaHaBJIMBAaEMBbIE IIEHBI YBS3bIBAIOTCS C COJCPKAaHUEM 30JI0Ta B ACHS)KHOU STUHUIIC.

BcenenctBue OTMEHBI (PUKCHPOBAHHOTO 30JI0TOTO COJCpPXKAHUS JICHEKHOW CIUHUIBI U
nmepexojia K HEMOJHOIICHHBIM JCHE)KHBIM 3HAaKaM BO3HUKJIM HEKOTOpPhIE OCOOCHHOCTH
XapaKTepUCTUKHU MaciiTada 1eH. [1o 3ToMy BOIIPOCY CIIOKUIUCH Pa3TUIHBIC TOYKH 3PCHHSL.

OpHa U3 HUX COCTOMT B TOM, YTO HEMOJIHOIIEHHBIC JICHBIH BBICTYIAIOT MPEACTABUTEISIMU
30JI0Ta ¥, COOTBETCTBEHHO, MPU YBEIUYCHHH MACChl TaKMX JCHET B O0OpOTE Kaxkias u3
JICHEKHBIX CIUHHUIl TIPEACTABISICT MEHBIIYID BEIUYMHY 30J0Ta. MOXHO ObLIO OB C
ONpE/IEICHHBIMU OrOBOPKAMH COTJIACUTBCS € TaKOM TOYKOM 3peHus, eciau Obl yAaloch
OTIPEACNIUTh Ty BEIMUUHY 30JI0Ta, KOTOPYIO MPEACTABISAIOT HEPa3MEHHbIE Ha 30JI0TO JIEHBIH.

pyrasi TOuka 3peHHs 3aKII0YAETCs B BO3MOXKHOCTH OIPEICICHHUS MaciuTada LEeH Mpu
MPUMEHEHUN HEpPa3MEHHBIX Ha 30JI0TO JCHEr, UCXOJS W3 YPOBHS MPOKHUTOYHOIO MHUHHUMYyMa
oaHOro uesjoBeka. CTOPOHHUKM TAKOW TOYKM 3PEHHUS MPUHUMAIOT CIEJCTBUE 3a HCXOIHYIO
BEJIMUMHY OIpeIeJICHHs] CTOMMOCTHU JIEHEXKHOH ennHulbl. K ToMy ke 3/1ech BeanurnHa MaciiTada
IEH XapaKTEepU3yeTCs, MCXOJs M3 HU3MEHEHUW IIE€H TOBApOB JMYHOTO NOTpEOJCHUs, U HE
YUUTBHIBACT U3MEHEHHS 1IEH TOBapOB MPOU3BOJCTBEHHOIO Ha3HAaYeHUs. BrioiHe BO3MOXKHO, YTO
MacmTad I1€H, YPOBHH M COOTHOIICHHS I1I€H pa3JIMYHbIX TOBAapOB OCHOBBIBAIOTCS B
3HAYUTENIbHON Mepe Ha TPAAUIIMOHHBIX COOTHOIICHMSIX, CYIIECTBOBABIIMX MPH MPUMEHEHUU
MOJIHOLIEHHBIX JieHeT. [Ipu 3ToM He0OX0AMMO UMETh B BUJTY, YTO M3MEHEHHUS IICH MPOUCXOJIAT HE
TOJIBKO B CBSI3U C M3MEHEHUSIMH MaciiTaba IeH, WHQIISIIIMOHHBIMU IPOIIECCaMH, HO TaKXKe B
CBSI3U C UBMEHEHUSIMUA CTOMMOCTH TOBapOB.

OpHeHTUPOM TpH YCTAaHOBJIEHUH LIEH C MCIOJb30BaHUEM JIEHET, T. €. C MOMOUIbIO
(GYHKIIUHM MEpPbI CTOUMOCTH, CIIYXUT, TJIABHBIM 00pa3oM, BETMYUHA CTOMMOCTH TOBapoB. OHAKO
IpU YCTAHOBJIEHMM 1I€H OTUM HE OrPAaHUYMBAIOTCS, YUYUTHIBAIOT €II€ HEKOTOpbIE
00CTOSATENHCTBA, B TOM YHCIIE TOTPEOUTEIHbHYI0 CTOMMOCTh TOBApOB, a TaKKe€ CTOMMOCTh W
LEHbI UMEIOLUXCS B3aMMO3aMEHSIEMbIX TOBAPOB.

[Ipu ycraHoBNIEHUU 1IeH HA OT/ACNIbHBIC BUBI TOBAPOB HEOOXOIUMO YUHTHIBATH YPOBEHB
LEH B3aMMO3aMEHsEMbIX TOBapoB. Kpome TOro, mpu yCTaHOBJIEHMHM LIEH HAa TOBAapbl JTOJKHO
OBITh YYTEHO HAIMYME ILIATEKECTOCOOHOTO cmpoca. [loaToMy mpu ycTaHOBIEHMM 1I€H Ha
OT/IENIbHBIE BUJIbI TOBAPOB MCXOJHOM BEITMUYMHOW SIBISIETCS UX CTOUMOCTb, HO YUTEHBI JIOJKHBI
OBITh U Ipyrue 00CTOSATENbCTBA.

Pa3HocTopoHHEe mprUMeHeHue JIeHET B Mpolleccax 1IeH000pa30BaHUs CBUAECTEILCTBYET O
HEOOOCHOBAHHOCTH U OTPAHMYECHHOCTH XapaKTEPUCTHUKU HMX Y4acTHsi B TaKHUX IMpoIeccax B
KAaueCTBE CUETHOW €IMHMIIbI WM, KaK YTBEPKIAIOT HEKOTOPHIE aBTOPHI, B KaUECTBE ‘‘CUETHBIX
JIeHeT”’, UIA SOUHUIIEI CUeTa.

Takass xapakTepUCTHKa MPEACTaBIAECTCS HENPUEMIIEMOH elle M MOTOMY, YTO B HeEHl
OTCYTCTBYET OOBEKT CcUeTa - CTOMMOCTh. bojiee 000CHOBAaHHO OMpENETIEHNE ydacThs JICHET B
[IEHOOOpa30BaHNHU B Ka4€CTBE MEPhI CTOUMOCTH.

JleHbru Kak CpeaCcTBO OOpaleHrs UCTIOJIb3YIOTCS JIJIsl OTIaThl IPHOOPETAEMBIX TOBAPOB.
[Tpu 3TOM 0COOEHHOCTHIO TaKO# (DYHKIIUU CIYXKUT TO, YTO IMepeada ToBapa MOKYHaTeNo  ero
oTuIaTa MPOUCXOJAT OAHOBPEMEHHO. B 3ToM (QyHKIMU ymoTpeOssItOTCS HAWYHBIC JICHEKHBIS
3HAKH.

Kak cpemctBo  omnatel  mpuoOpeTaeMbIX  TOBAapOB  JEHBIH  HCIIOJB3YIOTCS
KpaTkoBpeMeHHO. OJHM M Te€ K€ JEHEXHble 3HAKW MOTYT NPUMEHSThCS MHOTOKPAaTHO B
Pa3IMYHBIX CHAENIKaX, MePeMENIasiCh OT OJHHMX YYaCTHUKOB CHIEJIOK K APYTHM. 37AecCh OOIbIIoe
3HauUEHUE MPUOOPETAET CKOPOCTh OOpAICHHsI ICHET, KOTOpast BayKHA JJIsI PEryTHPOBAHUS MacChl
JIeHEeT, HEOOXOIMMBIX JIJIsi OOpaIeHusI.
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CoBokynHbIli 00beM 000pOTa, B KOTOPOM YUYacTBYIOT JI€HbIM B (DYHKIMH CpenCTBa
oOpaillleHusi, OTHOCHUTEIBHO HEBEJIMK M COCTaBJISeT JIMIIb YacTh O0O0ObEMa COBOKYITHOTO
JIEHEKHOTO 000pOoTa.

[Ipy BbIMOTHEHUM JeHbraMU (QPYHKIMHM CpPEACTBA OOpalleHuss U MOJAJep:KaHuu
CTa0MJIBHOCTH II€H BaXXHO, 4YTOOBI OO0BEM IJIATEKECIIOCOOHOTO CIpoca COOTBETCTBOBAII
npeioxkeHuto ToBapoB. CoOumoneHue Takoro TpeOoBaHUS OOYCIIOBICHO CTpPEMJICHUEM
IPEIOTBPATUTh 33JEPKKY pealn3allud TOBapOB B CBSI3U C HEJOCTAaTOYHOCTBbIO CPEICTB
oOpaiieHusi, a TaKKe BO3MOXKHOCTbIO HEOOOCHOBAHHOTO pOCTa 1IIeH U  BIUSHUEM
HCKYCCTBEHHOT'O TMPEBBIIICHHUS TUIATEKECIOCOOHOTO CIpOca Ha/l IPEJIOKEHHEM TOBAPOB.

[Iupoko HCHONB3YIOTCA JEHBI'M KaK CpeICTBO Iularexa. Takylo (QYHKIHMIO JEHbIU
BBITIOJIHSIIOT TMPU  NPEIOCTaBICHUM M TOTAIIEHUU JICHEXKHBIX CCyld, NpH JICHEKHBIX
B3aMMOOTHOIICHUSIX ¢ (PMHAHCOBBIMHM OpraHaMu (HAJOTrOBbIE IUIATEXH, MOJy4YEHUE CPEICTB OT
(MHAHCOBBIX OPTaHOB), @ TAKXKE MPH MOTAIICHUH 3a/I0JDKEHHOCTH 110 3apadOTHOH TIaTe U Jp.

OYHKIMIO CpeACTBa IJIaTe)ka BBIMOJIHSIIOT M HAUYHBIE JIEHBIH, TJIABHBIM 00pa3oM BO
B3aMMOOTHONIICHHSIX, B KOTOPBIX YYacTBYIOT (u3nyeckue Juna. Jlumb HeOosiblas YacTh
TIaTexeil IopUANYECKUX JHUI] MIPOU3BOJUTCS HAIWYHBIMU JieHbramu. OnHaKo npeolianaromas
YacTh JIEHE)KHOTO 000pOTa, B KOTOPOM JIEHBI'M BBICTYIAIOT KaK CPEJCTBO IIATEXka, MPUXOIUTCS
Ha Oe3HaJMYHbIe JCHEKHBIE PacUeThl MEXKAY IOPUINYSCKUMU JUIIAMH U B ONPEAEICHHON YacTH
B pacueTax (PU3MYECKHX JIHII.

[Ipu coBepiieHNN HEKOTOPOU YacTU JEHEKHBIX 000POTOB B ()YHKIIUHU CPECTBA IIATEXa,
B OTJINYME OT 000POTOB B ()YHKIIUH CPEICTBA OOpAIEHUS JOIMYCKACTCS MPUMEHEHUE, TTIOMUMO
poccuiicKkoi BaOTHI (py0eil), ”HOCTpaHHON BalOThL. ITO MPOUCXOIUT, HAIPUMED, IIPU B3IHOCE
rpakJaHaMyi HAJIMYHOM MHBAIIOTHI BO BKJIAJbl B OAHKHU M MOCIEAYIONIEM MOJyYeHUH U3 OaHKa
BJIO>KEHHBIX CPEJICTB.

CpaBHHUTEIIBHO YacTO OCYIIECTBISIOTCS pacyeThl B HWHBAIIOTE TMPU MPOBEACHHUH
TIaTeXel Mo AKCIMOPTHBIM U UMIIOPTHBIM OMEpPAIUsM, B CIIy4ae BOSHHUKHOBEHHS U MOTAIICHUS
32/I0JDKEHHOCTH BO B3aMMOOTHOIIEHUSAX C MHOCTPAHHBIMU (PMpPMaMU U TOCYAapCTBaMHU.

HekoTopas 4yacTh B3auMHBIX IJIaTeKeH YUaCTHUKOB JEHEKHOTO 000pOTa MPOUCXOANUT HA
YCIOBUSIX 3a4eTa B3aMMHBIX TPeOOBaHUMN, MPUMEHEHUE KOTOPOro CIIOCOOCTBYET YCKOPEHUIO
MOTAIICHUS 33/I0JDKEHHOCTH YYaCTHUKOB TAaKHMX OINEpaluii 1 yMeHbIaeT MoTpeOHOCTh 000poTa
B JIEHbIaX.

Brimonnenue nenbramu pyHKIUY CPENICTBA TUIaTeka KaK B HATMYHO-/IEHEKHOM 000poTe,
TaK W B OE3HAIWYHBIX pacueTax HeNb3sd CBOAUTh K TEPEMEIICHHUIO JICHEXKHBIX CPEJCTB.
HeotnenumbiM >1eMEHTOM TMJIaTeKed SBJISETCS MX HCHOJIB30BAHUE MMl PEryIupOBaHUs
B3aMMOOTHOIIECHUI YYaCTHUKOB TAKUX OMEPalUid.

Pacuetsl 3a mpuoOperaeMble TOBapHO-MaTE€pUANIbHBIE LIEHHOCTH M OKa3aHHBIE YCIyTH
IIPEJoJIaraloT COBEPILIEHNE TUIaTeXeH MPU YCIOBUM KOHTPOJIS IJIaTebIIMKa 32 COOII0IEHUEM
MOCTaBUIMKOM yCIIOBUI JJOTOBOPA.

B skoHOoMuuecko# smrepaType, 0COOCHHO B paboTax 3apyOeKHBIX aBTOPOB, HEPEIKO
MPU3HAETCS BBHIMOJTHEHHUE JIEHbraMH B 000pOTEe JUIIL OJHOM (DYHKIIMU - CpeACTBa OOpaileHus
BMECTO JBYX (PYHKIIMH -- CpeICTBa OOpalieHus U cpeacTBa ruiaTexa. [Ipu mogoOHo#M mo3uimn
MPUHUMAETCS BO BHUMAHHE CXOJICTBO OIE€paluii MO Iepejade ACHEer B OIUlaTy TOBAPOB U B
omnaty naoaroB. Tak, MpH XapakTepUCTHKE OIHOM (YHKIUU - cpeAcTBa oOOpamleHus -
OTMEYAETCsl, YTO B HEHl BBICTYHAIOT ... IEHBI'U, UCIOJIb3yEMbIE JJIsl OIUIAThl TOBAPOB U YCIYT, a
TaKKe I oriaTel noiroB™. Jlpyrumu cioBaMu, (DYHKIIMM CpPEICTBa OOpallieHuss U CPelICTBa
rarexa oObeMHEHBl B OJHOW (YHKIIMH - CpelncTBa oOpamienus. [Ipu 3Tom mpuHHMaeTcs BO
BHHMaHUE CXOJICTBO OIEpalyil Mo orjare TOBapoB U oruiate J1oJroB. CTOPOHHMKHU MOJI0OHOMN
MO3ULIMA UTHOPUPYIOT TO, YTO, HECMOTPS Ha HAJIMYKE CXOACTBA ONEPALIM MO OIJIaTe TOBAPOB U
OTUIaTe JIOJITOB, MEXAY HUMH HUMEIOTCS CYIIECTBEHHBIE pa3inuunsi. HanpoTus, npu peanuszanuu
TOBapa Ha YCJIOBUSAX HEMEJIECHHOW €ro OIiaThl MEXIYy YYaCTHUKAMU TaKHX ONepalnuid He
BO3HUKAIOT KpEOUTHBIE OTHOIIEHHsA. HampoTuB, mpu orare JOJAroB MeXAY y4acTHUKaMU
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orepanuil CylmecTByIOT KPEAUTHBIE OTHOIICHUs. IMEHHO 3TH OOCTOSATENhCTBA, YUUTHIBAIOLIUE
pa3IMYHbIN XapaKkTep OTHONICHUN MEXIy yYaCTHHKAMHU JEHEKHOro 000poTa, 00YCIOBIMBAIOT
000CHOBAaHHOCTh BBIJICJIICHUS B JICHE)KHOM 000pOTe NBYX (DyHKIMIA - cpelncTBa oOpallieHus U
CpeICTBA IIaTeXa.

JleHbTH, HEMOCPEACTBEHHO HE YYacTBYIOIIUME B 00OOpPOTE, B TOM YHUCIIEC B (PYHKIIHIX
cpelcTBa OOpallleHusl U CPeACTBa IUIaTeXa, 00pa3yroT JEHEX HbIe HAKOIUICHUS U BBIIOJIHSIOT
(GYHKLHNIO CpeaCcTBa HAKOTIJICHHUS.

B coctaB neHEXHBIX HAKOIUIGHUH BXOJSAT OCTATKU HAJIWYHBIX JICHET, XPaHAMINXCA Yy
OTJIENbHBIX TPaXKJaH, a TaKKe OCTAaTKH JICHET Ha cyeTax B OaHkax. OOpa3oBaHUE ACHEKHBIX
HAKOIUICHUH OTJENbHBIX I'paxJ1aH OOYCIIOBJIEHO: IMPEBBIIICHUEM HX JIOXOJIOB HaJ pacxo/aMH,
HEOOXOAMMOCTBIO CO3JJaHUs Pe3epBa ISl MPECTOSIINX KPYIHBIX U CE30HHBIX PACXO0/I0B.

Hanuuue pAeHEXXHBIX HAKOIUIGHMH TMO3BOJISIET HACEJICHUIO MCIONb30BaTh HX B
MPEJCTOSIINE TEPUObI IS OIUIAThl TMPUOOPETACMBIX TOBAPOB M IOTANICHHUS PAa3THYHBIX
00s3aTenseTB. JleHbru B (QYHKUIMHU CPEJCTBA HAKOIUICHHS COCTOSAT, KPOME TOTO, M3 OCTaTKOB,
HaKaruIMBAaEMBIX MPEANPUITHIMU U OpPraHU3aANMIMHI Ha UX cYeTax B OaHKax.

Boimonnenue  geHepraMu  QYHKUIUMM — CPEACTBA  HAKOIUJICHHS  SIBISETCS  BaXKHOU
MPEANOCBUIKON  Pa3BUTHS KPEAUTHBIX OTHOIICHWM, C TOMOIIBIO KOTOPBIX CTAaHOBUTCS
BO3MOXXHBIM HCIIOJIb30BAHHE BPEMEHHO CBOOOJHBIX CPEACTB, OOPA3YIOIIMXCS B Pa3IUYHBIX
3BEHBSIX XO34WCTBA M Yy HACENEHUs I MPEAOCTaBICHUS HMX B3alMbl MPEANPUITHIM U
OpraHM3alsaIM JPYTUX 3BEHbEB XO3SAHCTBA W OTAENBHBIM TpaxkaaHaM. BosHukarome u
CUCTEeMATHYECKH BO300HOBIISIEMBIE KPEIUTHBIC OTHOIICHHS CIOCOOCTBYIOT IIEIECOO0pa3HOMY
UCIIONIb30BAHUIO  PECYpCOB  XO3SICTBa, pa3BUTHIO MPOU3BOJACTBA U 0Oojee MOTHOMY
YIOBJIETBOPEHUIO MOTPEOHOCTEN HACETICHUSI.

HaubGonee MOOWIBbHBIA W JTUKBUAHBIA BUJ JCHEKHBIX HAKOIUICHHH 3TO HAKOIICHUS
JIeHer y HaceneHws. Tem Ooree, YTO HAJIMYHBIC JEHBIH CIIY)KAT 3aKOHHBIM IUTATEKHBIM
CpPEeICTBOM M 00s3aTeNbHBI K TIpUeMy BO Bce BUAbl Iutarexeil. Heckonbko MeHbIIne
MOOWJIBHOCTh M JUKBUJAHOCTb TPHUCYIIM 110 pa3IUYHBIM TPUYUHAM OCTaTKaM CpEJICTB
IOPUANYECKUX U (PU3UUYECKUX JIUI] HAa cueTax B OaHKaxX. B OTHOIIEHWHU MCIIONB30BAHMS TAKUX
CPEICTB MOTYT BO3HUKHYTH MPHU OMPEIEICHHBIX YCIOBUAX HEKOTOPHIE orpaHudeHus. B cBs3u ¢
TUM CIeAyeT OTMETHTh, YTO JE€HbI'H, BIOKEHHBIC B aKIMM, OOJUTallMd U JAPYrUe IICHHBIE
Oymaru, TpeACTaBISIIOT COOOM YK€ HE CTOIBKO HAKOIJIEHUE JCHET, CKOJbKO UX BJIOKECHMS NSt
MOJIYYEHUS JOXO0/A.

BwmecTte ¢ Tem neHpru B QyHKIMHM CpeACTBA HAKOTJICHUS B BUJIe HanboJIee MOOMIHHOM 1
JUKBUIHOW MX YaCTH, KAKUMU SIBJISIOTCS HAJIWYHbIE JEHBI'M, C OJHOM CTOPOHBI, HE MPUHOCAT
JIOXOJT a C JPYTroi MOABEPKEHBI OMAaCHOCTH OOecIieHeHUs. Pa3inyuHbie yCIOBHUS UCTIOJIb30BAHUS
JeHer B (QYHKIIMU CPpeCTBA HAKOTICHHUS TIPENONaraloT HEOOXO0AUMOCTh ONPEACTICHHBIX YCUIHNA
10 11eJIeCO00pa3HOMY pa3MEIIEHNI0 HAKOTUICHHBIX JICHET.

B oTHomeHMM UCHOJIB30BaHUS HAJIMYHBIX JICHET, HAXOJALIUXCS Yy MPeanpUsITHH,
CYIIECTBYIOT OMpEIETICHHBIE OTPAaHWYEHUS, KOTOPBIE COCTOST, MPEXKIEC BCETO, B YCTAHOBICHUH
MpeAeibHON BEMYMHBI OCTaTKAa HAJIMYHBIX JIeHer B Kacce. Kpome Toro, mpeanpusiTus MOTYT
pacxo/I0BaTh HAJIMYHBIE ICHBTU B COOTBETCTBUU C WX IIEJIEBBIM Ha3zHaueHHeM. OTHAKO OCTATKH
HAIUYHBIX JICHET HE MPHUHOCAT J0XoAa. BmecTte ¢ TeM B yCHOBHUSX WHQOISIUU CYIIECTBYET
3HAYUTEIbHBIN PUCK TIOTEPH B CBSI3U C 00ECIICHEHUEM JICHET.

[IpeanoutuTenbHee UCHOJB30BaTh JACHEXKHbIE HAKOIJIEHHWS HE B KaueCTBE OCTaTKa
HAJUYHBIX JICHET, a KaK pa3JIMYHbIC BIIOKEHHUS C YYETOM OCOOCHHOCTEH KaXIIOTO BHJIA
BHokeHUH. [Ipu Takux yCIOBHUSX NEHBI'M HEPEAKO MEPECTAlOT BHIMOIHATH (PYHKIIHIO CpelCcTBa
HaKOTLJICHUSI.

Hecmotpst Ha pasnuuus QyHKOHMA JEHEr, MEXIy HHMH CYIIECTBYET B3aHMMOCBS3b U
€IMHCTBO, OOYCIIOBJIGHHOE CYIIHOCTBIO JeHeT. Tak, GyHKIHS MEPhl CTOMMOCTH pean3yeTcs B
GyHKIUSAX cpencTBa oOpalleHHs W CpelcTBa IUlaTexa. Bmecte ¢ TeM JAEHBIH MOTYT
MOTIEPEMEHHO BBIMIOJHATE (DYHKLIMU CpeicTBa OOpalleHHs: M CpeAcTBa IUIaTeXa, a Takke
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CIIY)XHTh CpPEICTBOM HAKOIUICHUS. B CBOI0O oYepenr ICHEKHBIE HAKOIUICHUS MOTYT OBITh
MCIIOJIb30BaHbI KaK CPEJCTBO 0OpaIlleHUs U KaK CPEICTBO IIaTexa.

OYHKIMSA MUPOBBIX JCHET MPOSIBISETCS BO B3aUMOOTHOILICHUSIX MEXAY CTpaHaMHU MU
MEXy IOPUIUYECKUMH U (U3NYECKUMU JIMIAMHU, HAaXOJSAIIMMHCS B Pa3IMYHBIX cTpaHax. B
TaKUX B3aUMOOTHOIIEHUSX JCHBIU HCIIONB3YIOTCS AJIS OIJIaThl MPUOOPETaeMbIX TOBApOB, MU
COBEpUICHUHM KPEAMTHBIX M HEKOTOPBIX Apyrux omnepauuii. [Ipym mpuMeHeHUU pazIu4YHBIMU
CTpaHaMH TOJHOLEHHBIX JIEHET, OOJaJaBIINX COOCTBEHHOW CTOMMOCTBIO, HE BO3HHKAIIU
CKOJIbKO-HUOYIIb Cepbe3HbIe OCIOKHEHHS C UX MHCIOJb30BAHHUEM B MEXKIyHApPOIHBIX
OTHOILICHUSIX. 3]I€Ch JACHBI'M OTAEIbHBIX CTPaH MOIJIM MPUMEHSATHCS JJIS PacyeTOB C APYTUMU
CTpaHaMH, HUCXOJS W3 JEUCTBUTEIbHONW CTOMMOCTH [EHEKHON EIMHMIIBI KaXKIOW CTpaHbl.
OYHKINIO MUPOBBIX JICHET MOTYT BBIMIOJIHATH JCHEKHBIC SIUHUIIBI CBOOOTHO KOHBEPTHUPYEMBIX
BaIOT. HekoHBepTUpYyEMbIe ACHEKHBIE SUHUIIBI TAKYIO (PYHKIIHIO BBIIOJHSITH HE MOTYT.

Drxonomuueckas PpoJtb oenez u CmyneHu ux paseumu:

JleHbru CymiecTBYIOT M JEUCTBYIOT TaM, IJ€ XO3SMCTBEHHAas XU3Hb OCYIIECTBISAETCA
MOCPEJICTBOM JIBHXKEHHUS TOBAPOB.

DKOHOMHUYECKOE MOHATHE “TOBap” MOApazyMeBaeT Jit000i MPOAYKT, y4acTHE KOTOPOTO B
XO3SIICTBEHHOM W3HU COBEPIIAETCS MOCPEACTBOM KYIUIM-TIPOAAXU. B yclioBUsSX rocnojacrsa
HATYpaJIbHOTO XO34HCTBA, KOTJa MPOJIYKThl MPOU3BOJMINCH B OCHOBHOM JUIsi COOCTBEHHOTO
noTpedsieHusl, OHU €lle HE SBJUIMCh ToBapaMu. PasButue paszieneHuss TpyAa, KOTOpOe
COIMPOBOXKAAIOCh BO3HUKHOBEHHEM PEryJSIPHOTO OOMEHa MPOAYKTaMHU TpyAa, MPHUBEIO K
CTAHOBJICHUIO TOBApHOTO XO3SMCTBA, MpPH KOTOPOM TPOAYKTHI CTad IPOU3BOJIUTHCS
CHEIHMANIbHO 7S MPOAAXKU M TaKUM 00pa30M CTaHOBUJIMCH TOBAPAMH.

Jlyist Toro 4To0BI KaKOW-TMO0 MPOIYKT CTajl TOBAPOM, OH JOJDKCH OTBEYATH CIIEAYIOUTUM
YCIIOBUSIM:

OH JIOJDKEH MPOU3BOIUTHCS HE JUIsl COOCTBEHHOTO MOTPEOICHNUS, a ISl IPOAAXKH;

OH JIOJDKEH YJOBJIETBOPSITH OMpEICNIEHHBIM MOTPEOHOCTSIM, TO €CTh 00Iajath
MOJIE3HOCTHIO; TIPUYEM TOBAp JOJDKEH OBITh TOJIE3HBIM JUIsl MOKYIATENsl, YTO HAaXOJHUT CBOE
MOJATBEPKJIeHUE B (haKTe KYIUTU-TIPOIAKH;

OH JIOJDKEH 00s1afjaTh CTOUMOCThI0. CTOMMOCTB TOBapa - 3TO HEKHE 3aTpaThl, CBA3aHHbIE C
HUM, MpPUYEeM HE WHAMBHUAyallbHbIE 3aTpaThl MPOU3BOAUTENS (CeOECTOMMOCTH), a 3aTparhl,
MPU3HAHHBIE OOIIECTBOM, YTO TaKXK€ JOJDKHO OBITh MOJATBEPKACHO TIOCPEICTBOM KYIUIH-
MPOJIAXKU.

TonpKO COBOKYMHOCTH BCEX ATHX TPEX YCIOBHUH JeiaeT MpOAYyKT ToBapoM. OTCyTCTBHE
T000T0 U3 HUX O3HAYAET, YTO JIAHHBIC MPOAYKT TOBAPOM He siBiisgeTcs. Hanpumep, korjaa Kakoii-
a00 MPOIYKT MPOU3BOAMTCS AJS JTUYHOTO MOTPEOIEHUS WM €ro HEBO3MOXKHO KYMHUTh WU
MPOJIaTh - TOTJA ATOT MPOIYKT TOBAPOM HE SIBIISIETCSI.

OOmast  TeHJEHIMs  DKOHOMHMYECKOrOo  Tporpecca  OOLIECTBO  CONpsDKEHA ¢
MOCJIEIOBATEILHBIM TIPEBPAIICHUEM Ha MPOTSHKCHUHU OTPEISICHHBIX UCTOPUUYECKUX TMEPHOJIOB
BCEX MPOJIYKTOB B TOBAPHI, OOPAIIAIOIINXCS HA COOTBETCTBYIONINX PHIHKAX.

C TOYKHM 3peHUs MOJIE3HOCTH HEBO3MOYKHO HAWTH €IMHYIO MEpYy, C MOMOIIBI KOTOPOH
MOKHO OBLIO OBl CpaBHUTH pa3jMuHble TOBaphl. Hampumep, curaperbl Uisi KypUIIbIIHKA
00Ja/1al0T OMpeIeIEeHHON LIEHHOCThIO, TOTJa KaK JJisi HEeKypSLIero yejoBeKa OHU aOCOJIOTHO
Oecrone3nsl. Mnmu apyroit mpumep: ABa 4€IOBEKa MOTYT MO-Pa3HOMY OLIEHHUThH MOJE3HOCTh TOTO
WM MHOro ToBapa. Tak, 1jig GOoTOMOMENH 0/IeXkAa UMEET MEPBOCTETNIEHHOE 3HAYEHHUE, OOIbIIYIO
[IEHHOCTh, YeM KaJIOpUHHBIC TPOIYKTHI ITUTAHUS, a TSl CHOPTCMEHA - HA000pOT.

CTOMMOCTh TOBApoOB JIE€JaeT WX COM3MEPUMBIMHU H TPEIOTNpPENesieT UX CIIOCOOHOCTH
oOMeHuBatThcs Npyr Ha Apyra. C MO3UIMH CTOMMOCTH MOXHO CPaBHUTH OACKIY, MPOTYKTHI
MUTaHMS, CUTApeThl U Bce Apyrue ToBapbl. Ha peiHKE MPOUCXOIUT OOMEH, COBEPILAIOTCS CACIKU
KYIUTH-TIPOJIA’KA TOBapoB. B oOMEHEe yd4acTBYIOT C OJHON CTOPOHBI MPOJABIBI - BIIAETbIIBI
TOBapoB, a C JPYrol CTOPOHBI MOKYIMAaTEeNH, TOTOBbIE MPUOOPECTH STH ToBapbl. ToBapsl
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00OMEHMBAIOTCS APYT HA JApyra B ONPEACTICHHBIX TPONOpUUsix. Mepoil CTOMMOCTH OJJHOTO TOBapa
CTAHOBUTCS KAaKOE-TO KOJIMYECTBO APYroro ToBapa. JTOT TOBAap IMOCTENEHHO MPEBPALIACTCs B
JICHbI'H.

Tor ¢daxT, yTo mMoKymaTelb Kak MpeAcTaBUTENb OOIIecTBa KyMWUI KakoW-1ubo ToBap,
03HAyaeT, YTo OOIIECTBO B €ro JHIe 0J00PHUII0 MPOU3BOJACTBEHHYIO ACSITEIBHOCTh JTUYHOCTH,
ABJISIFOLIEHCS BJIAJENBIEM M IPOJABIOM JIAHHOTO ToBapa. Jlo MOMEHTa IpOoJa)Xku TOBaphbl
ABJIJIUCh NPOAYKTaMU XO3SMCTBEHHOM YaCTHOM JAESTENBbHOCTH, LIEIECO00pa3HOCTb KOTOPOU
ocTaBajach 1oJ BompocoM. [lpoiias crenky Kymiu-npoJaku, TOBap CTaHOBUTCS COCTABHOM
YaCThIO OOIECTBEHHOTO OOraTCTBa.

[TosiBNieHHE TOBApOB U Pa3BUTHE TOBAPHOTO OOpallleHUs MOBIIEKIIO 32 COOOM MOSIBICHUE U
pazBuTHe JeHer. J[BMKYIIEH CHIION Pa3BUTHs JEHET CIIYXKUT IIPOrpecC TOBAPHBIX OTHOLICHUM.
Kaxxgast HOBasg CTymeHb pa3BUTHUS JIEHET MOPOXKIAETCS MOTPEOHOCTSIMHU COOTBETCTBYIOLIEH
CTYIIEHU 3pEJIOCTH TOBAPHBIX OTHOILICHWM. B COBPEMEHHBIX YCIOBMSIX TOBAPOM SBIIAIOTCS HE
TOJIBKO MPOJIYKTHl MaTEPHUAIbHOTO MPOM3BOJACTBA U YCIYTd, HO W (PAKTOPHI MPOU3BOJACTBA, a
TaK)K€ CaMU HPEANPUATHS KaK XO35SHUCTBEHHbIC s4YEUKU. HOBBIM yCIIOBHSM COOTBETCTBYIOT
pa3BUTHE HOBBIX (OPM JICHET.

C 3KOHOMHYECKOW TOYKU 3PEHUS JAECHBIM MOXKHO ONPEIEINUTh KaK CPEJCTBO BBIPAXKECHUS
CTOUMOCTH TOBapOB, MEPY CTOUMOCTH, BCEOOIINH SKBUBAJIEHT MHOYKECTBA CTOMMOCTEH TOBapOB.
Hcronb3yst IEHbIM B KQYECTBE BCEOOIIEro SKBUBAJICHTA, MBI MOKEM M3MEPHUTHh CTOMMOCTH BCEX
TOBapOB, MPUCYTCTBYIOLIUX HA PHIHKE, M CPABHUTH X MEX]Yy COOOM.

JleHprn nponum UIMTENbHBIM IyTh HBOMIOUMH. VcTOopus pasBUTHA JEHET SBISETCA
COCTaBHOM YaCThI0 MCTOPUU PBIHOYHOW SKOHOMHUKH. BpIpaxkas CTOMMOCTb TOBApHOTO MUpa,
JICHBI'H Ha MPOTSHKEHUH SKOHOMHYECKOW MCTOPUHU MPHUHUMAIN T€ (POPMBI, KOTOPbIE AMKTOBAI
JOCTUTHYTBI ~ ypOBE€Hb TOBAapHbIX OTHOWIEHWMH. KaxaoMy uHCTOpUUECKOMY IEpUOAY
COOTBETCTBYET CBOsI Iipeobanaromas opma JeHer.

B snoxy HaTypaiabHOro xo3siiicTBa OOMEH M3JIMIIKaMU MPOU3BEIEHHBIX MPOJYKTOB HOCHII
CiIy4aiiHbIN xapakTep. BHauane BCAKHl NPOAYKT, MpeuiaraeMblii K 0OMeHy U Osarogaps 3 ToMy
CTAHOBSIIUICS TOBApOM, CIIY>KWJ SKBUBAJIEHTOM [yl JPYroro mpoaykra (ToBapa), Ha KOTOPBIH
OH 0OMEHHUBAJICS.

Kenast mponate cBOM MPOAYKT M MOJIYYUTh B3aMEH €0 APYroW, MPOU3BOJUTEND MCKAT
COOTBETCTBYIOIIETO KOHTpareHTa. IIoCKobKy JeHer B TOT IEpUOJ €llle HE CYIIECTBOBAJIO,
IIPOJaBell JIOIAAH, JKEJIAOIHUN KYyIIUTh 3€PHO, MCKAJl IMOTEHLUHAIBHOIO IOKYIaTeNs JIOLIaIy,
OJIHOBPEMEHHO SBJIIFOLIETOCS IPOJABIOM 3€pHA. B aKkTe KyIuM-npoAakv, KOTOPBIM HMeEI
dopmy “ToBap - TOBap”, MEIIOK 3€pHa SBISUICS HSKBHUBAJICHTOM Jomaau. Eciau mpomasiy
TpeOoBayics KaKOW-TO MHOM MPOJYKT, HApUMEp TKaHb WM BUHO, TO SKBHUBAJIEHTHOCTh OOMEHa
Morja BeIDISAETh uHaue: “1 momaan = 10 metpam Tkanw” winu “1 jmomagm = 20 1 BHUHA™.
OKBUBAJIEHTOM JIOIIA U MOTJIM BBICTYNATh Pa3HbIE KOJUYECTBA IPYTUX MPOJYKTOB.

[TocTtenneHHO OOMEH CTAHOBUTCS CIOCOOOM YCTaHOBJIEHHSI SKOHOMHYECKHX CBSI3€H MEXIY
MIPOU3BOIUTENISIMU U CIIYKUT TOJTYKOM K Pa3BUTHIO OOLIECTBEHHOTO pa3zaeneHus tpyaa. [lo mepe
BOBJICUEHHUSI B OOMEH Bce OOJIBIIEr0 YMCia Pa3IMYHBIX TOBAPOB BO3ZHHUKIA HEOOXOIUMOCTH B
YHHUBEpCaIU3aluu cpeacTBa oomeHa. 13 psga ToBapoB Bce yallle BhIAENsIIach IPYIa TOBapoB, a
3aTeéM M OJUH TOBap, KOTOPBIM IO CBOMM CBOIiCTBaM 0oJjiee BCEro COOTBETCTBOBAI DPOJIU
HKBHUBAJIEHTA. DTOT TOBAp BIIOCIEACTBUH CTAHOBUTCS BCEOOIINM SKBUBAJIEHTOM - ieHbramu. Ero
COOCTBEHHAs IIEHHOCTb CIIY)KWJIa FapaHTOM 3KBHUBAJIEHTHOCTH OOMEHa, a ero ocoOble CBOWCTBA
OTKPBIBAIM BO3MOKHOCTH COBEPIIICHCTBOBAHUS CaMOM MPOIIeTypbl OOMEHHBIN OTICpaIIHiA.

B ponm Takmx neHer BBICTYNAAM CHadajla CKOT, M€Xa, 3€pHO, MHOIJA JaXe pPaKylIKH,
3aTeM MeTaJljIbl, U3 KOTOPBhIX HanboJsee MoAXOASIMMHU OKa3alluch cepedpo U 30J10TO, U, HAKOHEI]
- OJJHO TOJIBKO 30JI0TO. BrociencTBUM 305I0TO MepecTaeT ObITh BCEOOIIMM 3KBHBAJICHTOM M
3aMeHseTcss OyMaXHbIMU U KPEAUTHBIMU JI€HbI'AMHU.

Hcxons w3 mnpupoabl Marepuaga MOXKHO BBIIACIUTH JBa OCHOBHBIX BHJAA JICHET:
HaTypaJbHbIE U CUMBOJIMYECKHUE JICHBIH.
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Harypanbhuble (BeleCTBEHHBIE) IEHBIH, HUX HEPEIKO HAa3bIBAIOT JICHUCTBUTEIBHBIMU
JNE€HbI'aMHU, BKIIOYAIOT BCE BUJIbI TOBApOB, KOTOPHIE SIBISUTUCH BCEOOIIMMH SKBUBAJICHTAMU Ha
HAYaJbHBIX JTAlax Pa3BUTHS TOBAPHOTO OOpamieHUs (CKOT, 3€pHO, MeXa, PaKyIIKH H T.II.), a
TaK)Ke JICHbI'U U3 APAroleHHbIX METAJUIOB (30JI0ThIE U cepeOpsiHbIe),

XapakTepHass OCOOEHHOCTh HATypPaJbHBIX JIEHET COCTOSJIa B TOM, 4YTO OHH MOTIHU
CYIIIECTBOBATh HE TOJILKO B KaueCTBE JIEHET, HO U B KauecTBe ToBapa. HoMHuHaIbHAs CTOMMOCTh
JIGHEr JaHHOTO BHJIa COOTBETCTBOBAJAa WX pPEAIbHOM CTOUMOCTH (CTOMMOCTH 30J0Ta WIIU
cepebpa).

Mertannuveckre IeHbI'M CYIIECTBOBAIN CHaYana B (hOpMe CIIMTKOB OIMPENIEICHHOTO Beca, a
3aTeM MOHET. MeTajuinyecKkue JeHbI'M BO3HHUKIM B TNIyOOKOH APEeBHOCTH. DMOXOM TOCHOJCTBA
30JI0TBIX MOHET cunTaroT XIX B. 1 Hauano XX B.

Hcnonp30BaHne HATYypajbHBIX JIEHEr (IPEXIe BCEro - 30JI0ThIX) B KauecTBE BCEOOLIETro
SKBUBAJICHTA HMeEJIa psAJl CYHIECTBEHHBIX NpeumyinecTB. HarypanbHble JEHBIHM HMENIH
COOCTBEHHYIO CTOMMOCTh Kak ToBapa. [losTomy B TOT mepuos HE MOTJIO BOZHUKHYTh CUTYallHH
HECOOTBETCTBUSI MEXIY OOBEMOM JIEHEKHON MacChl U 0OBEMOM TOBApPOB W YCIYI Ha PBIHKE.
Ecnu Ha phiHKE BO3HHKAN WM30BITOK JEHET, TO 30JI0ThIE U cepeOpsHble MOHETHl YXOOMIU W3
oOpareHus, ocefas B KapMaHax MX BJIJCNbIIEB Kak CokpoBuine. OrpaHMYeHHOCTh JO0OBIYU
3010Ta W cepedpa SBISIACH MPEMATCTBUEM OECKOHTPONbHOM Hsmuccun neHer. O0a 3Tu
00CTOSITENTLCTBA JEJIaI HEBO3MOXKHON WHQIAIMIO, KOTOpas CTajia HEM30CKHBIM 3JI0M IIPU
nepexo/ie 0T HATYpalbHBIX JCHET K UX 3aMEHHUTEIISIM.

OnHako ¢ pa3BUTHEM PHIHOYHON KOHOMHMKH BO3MOXKHOCTH MCIIOJIb30BAHUSI HATYPaTbHBIX
JEHeTr OKa3alucCh OrpaHUMYeHHbIMH. Jl7ii OOCIy)XMBaHHS PACIIUPSIONINXCA XO3SIMCTBEHHBIX
cBsizell TpeboBasloch Bce Ooublie W OOnbIIe JeHer. 30J0Ta HE XBaTauo, YBEIMYeHHE o0beMa
JIEHEKHOM Macchl Jist 00ecreueHus CAeNIOK 0Ka3aaoch 3aTPyIHUTENBHBIM, YTO, B CBOIO OUepeib,
CICPKUBAJIO PA3BUTHE TOBAPOOOMEHA.

CUMBOJNIMYECKHE JEHBI'M HA3bIBAIOT 3HAKAMHM CTOMMOCTH, 3aMEHHUTEIISIMH HaTypalbHBIX
(BemecTBeHHBIX) neHer. K CHUMBOIMYECKHM JEHbraM OTHOCATCS OyMaKHbIE U KPEIUTHBIC
JIEHbIH.

HoMuHanbHass CTOMMOCTh CHMBOJMYECKUX JEHET 3HAYUTEIHHO BBINIE, Y€M CTOUMOCTH
TOTO MaTepualia, U3 KOTOPOro OHM H3TrOTOBJIE€HBbl. Hampumep, HaumBbIcIIash IIEHHOCTb JECATH
OyMa)KHBIX TPUBEH COCTOUT UMEHHO B WX MCIIOJIb30BAaHWU B KaY€CTBE JICHET, a HE B KAKOM-JTH00
MHOM Ka4yecTBe.

ByMaxkuble NIeHbI'M W pa3jIuvHbIE MOHETHI (M3 MEIUW W AIIOMHUHUS U WHBIX METaJUIOB)
MOSIBIISIFOTCS. TOTJIa, KOTJA B YacTO MOBTOPSIOIIUXCA CAENKaX HEMOCPEACTBEHHOE MPUCYTCTBUE
caMux OJIaropoJHBIX METAUIOB CTAHOBUTCA HeoOs3arenbHbIM. Omnupasch Ha  CHIY
rOCy/IapCTBEHHOW BIIACTH, CTAHOBUTCSI BO3MOXHBIM 3aMEHHUTH 30JI0TO U cepedpo B oOpalieHun
CHayaJia B mpeJienax IaHHOTO TOCyJapCTBa, a 3aTeM U B MUPOBOM TOPTOBJI€ 3HAKAMH CTOUMOCTH.
[TepBoHaYanbHO 3TH 3HAKU B JIF0O0I MOMEHT MOTIIM OBITH OOMEHEHBI Ha OJIArOPOTHBIE METAJLIbI
M0 HOMHHAITY, YTO W TO3BOJISIO MM IMPKYJIMPOBATH B OOpAIllEHHH B KaueCTBE 3aMEHUTENEH
JIEHET U3 JparolieHHbIX METAJIOB.

[TossBneHre KpEIWTHBIX JIEHET CBS3aHO C PAa3BUTHEM KPEAWTHBIX OTHOIIEHWH, KOT/Ia
KYIUIS-TIpOJaXka OCYIIECTBIISIETCS B KPEOUT, C paccpouykod Iuiatexxka. KpeauTHble IeHbIu
BO3ZHHMKAIOT U JICUCTBYIOT HAPSY C 30JIOTHIMH JICHBI'AMH, TIOCTEIIEHHO HAOWpast CUITY W BBITECHSIS
30J710Thle JIeHbrdu. KpenuTHbIe NEeHbI'M BBICTYMAIOT KaK B BHUJE COOTBETCTBYIOIIUM 0OOpazoMm
odopmIIeHHBIX Oymar (0aHKHOT, Y€KOB, BEKCEJIEi ), TaK U B BUJIE COOTBETCTBYIONIUX 3aMKCei Ha
cyeTax.

KpenutHbie neHbru, Oyaydd YMCTO CUMBOJMYECKHMH JEHbraMu, TPEOYIOT HJisi CBOETO
sbdekTuBHOTO  (QYHKIIMOHMPOBAHHUS  TOCYIJApCTBEHHOM  rapantuu. Takas  rapaHTHs
obecrieunBaeTcs O6yaroiapsi HATMYHUIO TOCY/IAPCTBEHHBIX 3aKOHOB, PETJIAMEHTUPYIOIINX MPaBHIIa
BBIITYCKa U OOpaiieHus BeKcenel W OaHKHOT, a TakKe MPaBWI U TPOLEAYP COBEpPIICHUS
JEMO3UTHBIX OIEepalyii, MpeaycMaTpUBAIOIINX, B YACTHOCTH, U OTBETCTBEHHOCTh 3a HapyllIeHUE
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JTUX 3aKOHOB, IPaBWJI U Ipoueayp. B mepuon CTaHOBIEHHS KpPEOUTHBIX [JEHEr OJIHOH
roCyJapCTBEHHON rapaHTUU JUIsl MX MPOYHOCTH M YCTOMUYMBOCTH OBUIO elle HexocTaToyHo. B
TEUYEHHUE JUINTEIILHOTO BPEMEHH KPEAUTHBIC JIEHBIU CYIIECTBOBAJIM Ha 0a3e 30J0THIX JCHET U
psAIOM ¢ HUMM, IpUHUMas Ha ce0s oOecriedeHus Bce OoJblIed 4acTH 000pOoTa TOBApOB U
KaluTaia.

JleHexHble CUCTEMBbl B TEUEHHE [UIMTEIBHOTO BPEMEHM COYeTaId (YHKLHOHHPOBAHUE
METaJUIMYECKOM CHUCTEMBI, COCTOSAIIEH M3 30JI0Ta B BHJE CIUTKOB U MOHET, M CUCTEMBI
KPEIUTHBIX JIEHET, COCTOALIEH U3 BEKCelel, 4eKoB, OaHKHOT, ACMO3UTHBIX CYETOB B OaHKax U
T.A. 30JI0TO UTpajlo POJHM OIOpPbI, FapaHTa COXPAHEHUS LEHHOCTU, a MEXaHW3M CBS3U H
B3aUMOJICHICTBUHU JIByX CHUCTEM - METAJUIMYECKON U KPEAUTHOU - 00ecreunBaiIcs MyTeM pa3MeHa
0aHKHOT M BKIAQJ0B Ha 30JI0TO. IIOCKOIBKY KpenuTHas CUCTEMa 4YacTO HE CIpPABISIACH CO
CBOMMHU 33/1a4yaMH, OCOOEHHO B MEPHObl KPU3UCOB, HA MEPEIHUH IIIaH BBICTYIIAIO 30J0Ta Kak
HaJCKHBIA rapaHT LICHHOCTEN

B XX B. posb 30510Ta B KaU€CTBE JEHET MOCTENEHHO UCUEPIBIBACTCS, U OHO BBITECCHIETCS
U3 JICHE)KHOIO MMpa KPEIUTHBIMHU JeHbraMu. BHauase 30510TO BBITECHSETCS U3 BHYTPEHHETO
9KOHOMHYECKOro 000poTa, a 3aTeM M U3 MEXIAYHAPOJHBIX pacyeToB. MOXKHO cKa3aTb, 4To XX
BEK CTaJl BEKOM DJIIOXU YTBEPKICHUS KPEAUTHBIX JIEHET, COOTBETCTBYIOIIUX MOTPEOHOCTSIM
COBPEMEHHOU pa3BUTON YKOHOMUKHU.

Buowt oenee u ux ocobennocmu. ByMCZOfCHble O0enveu: 803HUKHOBEHUEe U paseumue.

Kpeoummnvie oenveu.

[losiBneHME KpEIUTHBIX JEHET CBS3aHO C PAa3BUTHUEM KPEAUTHBIX OTHOLUEHUM -
OyMaxkHbI€ 3HaKM CTOMMOCTH, BO3HUKIINE Ha OCHOBE KpeanuTa (KyIJIs-IpoJaxka OCYIIECTBIISETCS
B KpEIUT, C paccpoukoil muarexa). PacmupeHune komMMmepueckoro U OaHKOBCKOI'O KpeauTa B
XO35ICTBE B YCJIOBHAX, KOTJa TOBApHbIE OTHOIICHUS MPUOOpeNn BCeoOBEMITIOMINN XapakTep,
OpUBEIO K TOMY, 4YTO BCEOOIIMM TOBAPOM CTAHOBATCS KPEIUTHBIE JEHBIH, KOTOpbIE
NpHUHAJJIeKAaT K BbICHIEH cdepe OOIIeCTBEHHO-DKOHOMUYECKOTO Mpollecca U YIpaBISIOTCS
COBEPUICHHO UHBIMU 3aKOHAMHU.

KpenautHble 1eHbIM BO3HMKAIOT M JEHCTBYIOT Hapsily C 30JI0TBIMU JIEHbramu,
MOCTETNIEHHO HaOupas CUy U BBITECHSS 30JI0Thle AeHbI'M. KpequTHbIe 1eHbIN BBHICTYMAIOT KaK B
BUJIE COOTBETCTBYIOIIUM 00pa3oM odopmiieHHBIX Oymar (OaHKHOT, YEKOB, BEKcellel), TaKk U B
BUJE COOTBETCTBYIOIIMX 3amucedl Ha cueraXx. KpenuTHble JeHbrH, Oyaydyd UHCTO
CUMBOJINYECKUMHU J€HbraMHu, TpeOyloT s cBoero 3(PQEeKTUBHOIO (PyHKIHOHUPOBAHUS
roCyJapCTBEHHOM rapaHTuu. Takas rapaHTus oOecnednBaeTcss Onarojaps HaJUYHIO
rOCy/IapCTBEHHBIX 3aKOHOB, PETJIaMEHTHUPYIOIIMX IpaBWIa BBITyCKA U OOpalleHHs] BeKcenel u
0aHKHOT, a TakXke TMpaBWwIl U TPOLEAYp COBEpIICHUS JEMO3UTHBIX  OIeparuid,
IpelyCMaTPUBAIOLINX, B YACTHOCTH, U OTBETCTBEHHOCTD 32 HApYILIEHUE 3TUX 3aKOHOB, PAaBUI U
IpoLexyp.

B nepuon cTaHOBIEHUS KPEIUTHBIX JECHEr OJHOW rOCylapCTBEHHOW TrapaHTHH Ul MX
IPOYHOCTH M YCTOWYMBOCTH OBUIO €Ille HEJOCTAaTOYHO. B TeueHwe AIUTETHHOrO BpEMEHHU
KpEAUTHBIE JICHbIU CYIIECTBOBAIM Ha 0a3e 30J0ThIX JIEHET U PSIIOM C HUMH, IPUHUMas Ha ce0st
oOecrieyeHus Bce OoblIeH yacTh 000poTa TOBAPOB U KanuTaa. J[eHe)KHbIe CUCTEMBI B TE€UEHUE
JUIUTETILHOTO BPEMEHH cOoueTaly (PYHKIMOHHUPOBAHUE METAJUIMYECKON CHCTEMBI, COCTOSIIEN U3
30J10Ta B BUJIE CJIUTKOB M MOHET, U CUCTEMBI KPEAUTHBIX JE€HET, COCTOAIIEH U3 BEKCENEH, UEKOB,
OaHKHOT, JAETIO3UTHBIX CUETOB B OaHKaxX U T.1.

[Tocne nosiBnenus 6aHKoB B X BEKe Ul YIPOILEHUS PacyeTOB MOSIBIAIOTCS 3aMEHUTENN
neHer. Ponb MeHs1 Bo3pacTaeT. DnemMeHTapHas (opma B3aUMHOTO MOTAIICHUs IUIaTexel, a
UMEHHO - pMapoyHble 3a4eThl (sspMapku [llamMmnanu) ObUIM JaBHO U3BECTHBI.

30710TO UTpaJio POJM OMNOPBI, FapaHTa COXPAHEHMs LECHHOCTH, 4 MEXaHU3M CBS3U U
B3aMMOJICHCTBUHU JIBYX CHUCTEM - METAJUIMYECKON U KPEAUTHON - 00eCIeunBalICs MyTeM pa3MeHa
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0aHKHOT M BKJIAQJOB Ha 30JI0TO. [IOCKOJBKY KpenuTHas CUCTEMa 4YacTO He CIIPaBIsIach CO
CBOMMHU 33/1a4aMy, OCOOEHHO B MEPHOAbI KPU3UCOB, Ha MEPEJHHUH IUIaH BBICTYHAJIO 30J10Ta KaK
HaJeXKHBIM TrapaHT neHHocre. B XX B. posb 3010Ta B KayecTBE JACHET IIOCTEIIEHHO
MCYEPIBIBACTCSA, U OHO BBITECHSETCS W3 JCHEKHOTO MHpa KpEAWTHBIMU JeHbraMu. BHauane
30JI0TO BBITECHSETCSI M3 BHYTPEHHETO AIKOHOMHUYECKOTO 000pOTa, a 3aTeM U U3 MEXKIyHApPOIHBIX
pacyeToB (BHEUIHEro 000poTa), 3TOT NPOLECC HA3BAIU OeMoHemu3ayueli 3010ma, T.e. yrpara UM
(GyHKLIMU JEHET, B TOM YMCiIe U (QYyHKIUUA MEpbl CTOMMOCTH. MOXHO CKa3arh, 4To XX BEK CTall
BEKOM 3I10XU YTBEPXKJIEHHs KPEIUTHBIX JIEHET, COOTBETCTBYIOLIUX MOTPEOHOCTAM COBPEMEHHOMN
Pa3BUTON SKOHOMUKH.

B 310Xy KpeauTHBIX JEHET MX UCIOJIb30BAaHUE B KAUECTBE CPEICTBA HAKOIUICHUS MMEET
CYIIECTBEHHBIC HEJOCTAaTKH, HECMOTPS Ha aOCONMIOTHYIO JIMKBUIHOCTh. HakarumBasi neHbIu, X
BIAJEJCL, TEM CaMbIM TEPSET BO3MOXHOCTb IOJIYYEHMsS [JOXOJa OT MCIIOJIb30BaHMUS MEHee
JMKBUJIHBIX aKTUBOB. Jla)ke eciii JE€HbI'M XpaHITCS B OaHKE W BIIAJEIIEL] MOIY4YaeT €KEroIHbIe
IIPOLEHTHI 1O BKJIALy, TO 3TH IPOLEHTHI BCETAa HIKE, YEM JAO0XOJ, IOJyd4aeMbld NpU HX
aIbTEPHATUBHOM HCII0JIb30BaHUU (HAIIPUMED, IIPU BIOKEHUU B IPOU3BOCTBO).

Takum 00pazom, KpeOUTHbIE JE€HbI'M BO3HMKAIOT TOTJa, KOTJAa KaluTal OBJaJeBacT
CaMUM IIPOM3BOJACTBOM H IPUIACT €MY COBEPIICHHO HHYI, 4Y€M paHbllIe, U3MEHEHHYIO U
cneunduyeckyro ¢opmy. OHM NOSABISIOTCA HE U3 OOpalleHHs, Kak ToBap - JEHbIM B
JOKANUTAIMCTUYECKON (hopMaluy, a U3 POU3BOJICTBA, U3 KPYrooOOpoTa KanuTaa.

ITockonbKy OCHOBHBIM OOBEKTOM MEHOBBIX OTHOLIEHHMH NMPH KalHUTaIU3ME CTaHOBHUTCS
HE TOBAp KakK TaKOBOM, a TOBapHbIN KaIlUTaJl, TO POJIb JCHET BBINOJIHACT HE JCHEKHBIM TOBAp, a
JeHeXHbIN KanuTtai. CienoBaTenbHO, HE AEHBI'M BBICTYNAIOT B (JOpME JIEHEKHOrO KaluTala, a
JICHEeKHBIN KanuTal - B OpMe KPeIUTHBIX JICHET.

KpenuTtHble NeHbIM NPOLUIH AMUTENbHBIA IyTh (I ThICSUM 0 HOBOM 3pbl, BaBuion)
pa3BUTHS OT MPOCTHIX BEKCEJEeH J0 KPEAMTHBIX KapTOYeK, OA3HPYIOIMXCS Ha DJICKTPOHHOM
TEeXHUKE. BO3HMKHOBEHHE KpEAMTHBIX JI€HEer MO3BOJISIET B Ipolecce OAHKOBCKUX oOmeparui
OCYIIIECTBIISITh SKOHOMMUIO 3aTpaT. Bekcenp, yek u apyrue Gopmbl KpeIUTHBIX JEHET MMO3BOJISUIN
COKOHOMHTB JIEHEKHBIE KYIIOPBI, TaK KaK MOIJIM BBINMCHIBATHCS HAa 3HAUUTEIIbHBIC JIEHEKHbIE
CYMMBI, HcYe31a HeoOXOIUMOCTh HOCUTh C COOON HamuuHble JeHbI'H. llosBieHne KpeauTHBIX
KapTO4eK, CHUCTEMbI JJIEKTPOHHBIX O€3HAJIMYHBIX pPAcyeTOB IO3BOJMJIO OINEPAaTUBHO H
HE3aBUCHMO OT TEPPUTOPUAIBHOIO YAaJleHUs KJIMEHTOB OOCIYKHBATh JIEHEXKHBIE pPacCyeThl,
CYIIECTBEHHO CHIJKaTh 3aTpaThl Ha oOecledeHue JEeHEXHOro o6opoTa. Pa3HOBUIHOCTH
KpEIMTHBIX JICHET nosBuiack B koHe X VII Beka.

KpenuTHble 1eHbIY HNPOLUIH CIEAYIONIYIO 3BOJIOIMI0 OCHOBHBIX (OpM:

1) Bekcens;

2) 6aHKHOTA;

3) uex;

4) N1eKTPOHHBIE IEHBTH;

5) KpeauTHBIE KaPTOYKH.

Tenepbr He0OX0AUMO IaTh ONpeieNeHne KaX 01 GopMe KPEIUTHBIX JICHET:

1) Bekcenb, ABigeTCS cTapoil popmMoil KpeIUTHBIX JeHer - oH nosiBuiics yxe B XII Beke
KaK CpEICTBO pAacyeTOB MEXIy KynumamHu. Bekcenb - JOKYMEHT, COCTaBIEHHBIH 10
YCTAaHOBJICHHOM 3akoHOM (opMe u coaepkammii 0e3yclIOBHOE, aOCTPaKTHOE JCHEKHOE
00s13aTeNIbcTBO 00 yruiare 0003HAUeHHOW B HEM CYMMBI B YKa3aHHBIH CPOK M B yKa3aHHOM
MeECTe.

CymecTByeT NpocTOil M NEPEBOJHOM BEKCENb - 3TO PAa3HOBHIHOCTH KOMMEPUYECKOIO
BECEIIS.

IlepeBoniHOI BeKceb - MUCBMEHHOE 00S3aTEIBCTBO, BBIJAHHOE JTOJDKHUKOM KPEITUTOPY
00 ymjaTe 1Mo UCTEeYEHUH CPOKa KPEAUTOPY UM TOMY, KOMY OH CKaXeT.

Takke pa3nu4aror:
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1. BEKCEJIb JOMULIMJIMPOBAHHBI/DOMICILED - Bekcemb, Ha KOTOpPOM
0003HaUEHO MECTO IIIaTeXa HHOE, YEM MECTOXKHUTEIbCTBO BEKCEIIe1aTells.

2. BEKCEJIb KA3HAYEMCKWIT/TREASURY BILL - KpaTKOCpOUHEIH BeKCEIb,
BBIIYCKAaE€MBbII IOCYJapCTBOM JJIsl HOKPBITHS CBOUX PAaCXOOB.

3. BEKCEJIb KOMMEPYECKUI/COMMERCIAL BILL - BEKCEJIb, BBIJIaBaCMBIi
3a€MIIMKOM KPEIUTOPY MOJ 3aJI0T TOBApa.

4. BEKCEJIb KPATKOCPOUHBII/SHORT-TERM BILL - BEKCEJIb, ITOJICKAIINH
orjiate o TpeOOBAaHUIO UM B TEYEHUE CaMOI0 HEMPOIOKUTEIBHOTO BPEMEHHU.

XapaKTepHBIMH OCOOCHHOCTSIMU BEKCEIIS SIBIISIFOTCS:

* a0CTPaKTHOCTH - Ha BEKCEJIe HE YKa3aH KOHKPETHBIN BUJL CAEIIKY;

* OeccriopHOCTh - 00s3aTeNbHAs OIUIaTa JIOJITa BIUIOTH J0 MPUHATHS NPUHYIUTEIHHBIX
Mep IOCJIE COCTABICHUS HOTAPUYCOM aKTa O IPOTECTE;

* oOpamaeMocTh - Tepenadya BEKCelsl KaK IUIATEKHOTO CpPEeACTBA IPYTUM JIHIaM C
HepeaAaToyHON HAAMUCKHIO HA €ro 000poTe (KUPO WIIM MHAOCCAMEHT), YTO CO3/IaeT BO3MOXKHOCTh
B3aMMHOTO 3a4eTa BEKCEJIbHBIX 00s13aTenbCTB. LIMpKysipHas cuia BEKCels BO3pacTaeT Mmo Mepe
YBEJIMUEHHUSI 4YHUCIIa [epeAaTodHblX Haanuced. Ho Takume Bekcenst MMeNM OrpaHHYEHHOE
oOpailleHue 13-3a HeJocTaTka MHPOPMAIMK O IJIATEKECIIOCOOHOCTH KUPAHTOB (MHIOCCAHTOB).
OrpaHuyeHHOCTb OOpalleHusl BeKcels Oblla MpeoAosieHa MpU MOMOIIKM OaHKOBCKOIO akIenTa
BEKCeJIeH, KOTOPbIE MOTyYally IUIaTeXKHYIO FapaHTUIO CO CTOPOHBI KPYIHBIX OaHKOB.

OpHako HECMOTpPS Ha 3TO, UCIIOJIB30BAHUE BEKCEJS MMEET CBOU I'PaHMIIbI: BO-TIEPBBIX,
BEKCEJIb 00CIYKUBAET TOJIBKO ONTOBYIO TOPTOBIIO; BO-BTOPBIX, U B ONTOBOI TOProBj€ CaJIbI0
B3aUMHBIX TpeOOBaHMH TIOramaeTcs HaJUYHBIMU JIeHbraMM; B-TPETbUX, B BEKCEJIBHOE
oOpailleHue BOBJICYEH OrpPaHUYEHHBIM KpYyr JIMI, YBEPEHHBIX B IUIATEKECIIOCOOHOCTU
BEKceJeflaTessl U UHI0CCAaHTOB ()KUPAHTOB).

[IpaBoBOii OCHOBOW OOpallleHUs] BEKCeJeld SIBISIIOTCS  CIEAYIOIIME BEKCEJIbHBIE
KOHBEHLIUH, NpuHATHIEe XKeneBckoit koHpepenuueit B 1930r.:

1. KonBeHus, ycTaHaBiHMBaromias €IAHOOOPA3HBI 3aKOH O MEPEBOJHOM M MPOCTOM
BEKCEIIAX.

2. KouBeHuus, uMeroImas NeNbl0 pa3pelieHne HEKOTOPbIX KOJUIM3MM 3aKOHOB O
IIEPEBOJHOM U IIPOCTOM BEKCEIIAX.

3. KonBeHus o rep6boBoM cOOpe B OTHOLIEHUH NTEPEBOIHOTO U ITPOCTOTO BEKCENEH.

B Poccun 11 mapra 1997r. 6bu1 npuHAT U BeTynuil B cuity ®deaepanbHblii 3akoH «O
MEePEBOTHOM U MPOCTOM BEKCese», OCHOBaHHBIN Ha JKeHeBckuX KoHBeHIUAX 1930r.

2) bankHoTa - 9TO 00s13aTeNbCTBO OaHka. baHkHOTa Bo3HUKIA K KOHITY XIV Beka.

Breimyck OankHoT Ilb yBsi3aH C ACUCTBUTENBHBIMH TOTPEOHOCTSIMH 00OpOTa, T.€.
pearbHBIMM HYXJaMHU IPOM3BOJACTBA U peanu3anuu npoaykuuu. OGecriedeHneM OaHKHOTBHI
ABJSIIOTCA ~ ONIPEACIICHHBIE BHJBI 3allaCOB  MaTEpHAIBbHBIX IeHHOocTed. banknora IIb
npeBpaTuiIach B JEHEKHYIO €IMHUILYy CTPaHbl, CBOOOTHO OOpAIIaOIyI0Cs Ha BCEH TeppUTOPUHU
Y UMEIOUIYI0 IPUHYIUTENbHBIN KypC, YCTaHOBJICHHBIN BiacThio. OHa MOCTymaeT B oOpaiieHue
nyTeM OaHKOBCKOTO KpEIWTOBAaHUS TOCYJapCTBa, XO3SAHCTBa uepe3 KOMMEpUecKue OaHKH,
oOMeHa MHBAIIOTHl Ha OAaHKHOTHI JAHHON CTPaHBI.

baHkHOTa OTIIMYAeTCs OT BEKCENS IO JBYM Ba)KHBIM MOMEHTaM:

* BO-TIEPBBIX, 10 CPOYHOCTHU, TaK KaK BEKCEJb €CTh CPOYHOE JI0JITOBOE 0053aTenbCcTBO (3
- 6 Mecs11eB), a 0aHKHOTA - OECCPOUHOE TOJITOBOE 0053aTEIBCTBO;

* BO-BTOPBIX, MO0 OOECIIEYEHHOCTH, T.€. BEKCENb, BBIITYCKAETCS B OOBUHEHUE OTAEIbHBIM
IOPUJIMYECKUM HIIM (PU3MUYECKUM JIMIIOM M MMEeT WHAMBUAYaJIbHYIO TapaHTHIO, a OaHKHOTa
BBIIyCKAaeTCs B OOpallleHue LEeHTpPaJbHbBIM OaHKOM CTpaHbl M MMEET TOCYJapCTBEHHYIO
rapaHTHIo.

bankHOTa Kak opmMa KpeIUTHBIX JACHET MPOILJIa HECKOJIBKO ITANOB B CBOEM pPa3BUTHH.
[TepBoHayanbHO GaHKHOTA UMENAa METAJUIMYECKYIO OCHOBY, T.€. CYILIECTBOBAJ CBOOOIHBIN 00MeH
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OaHKHOTBHI Ha 30JI0TO WKW cepedpo. B 3Tux ycnoBusx obecrneynBaniach CTaOWIbHAS
MOKYTIaTeIbHasi ClIOCOOHOCTh OYMa)KHBIX JICHET.

Knaccrnyeckas 6aHKHOTa, T.€. pa3MEHHasi Ha METaJlI, OTJINYAETCS OT OyMaXKHBIX JICHET:

* 110 IPOUCXOXKACHUIO - OyMaXKHbIE JICHbI'M BO3HUKIU U3 (YHKIMH JIEHET KaK CpeAcCTBa
oOpamienus; 6aHKHOTA - U3 PYHKIUH JICHET KaK CPEACTBa IUIATekKa;

* [0 METONly SMHCCHM - OyMa)KHbIE JI€HbI'M BBIIIYCKaeT B OOpallleHHuEe Ka3HaueHCTBO,
OAaHKHOTBHI - IEHTPAJIbHBIN OaHK;

* 10 BO3BPAaTHOCTH - KJACCHMYECKHE OaHKHOTHI MO HCTEUEHUU CpOKa BEKCENs, O]
KOTOPBIIi OHM BBINTYIICHBI, BO3BPAIIAIOTCS B IICHTPAJIbHBIA OaHK; OyMaKHbIE [CHBIU HE
BO3BPAIIAIOTCS, a «3aCTPEBAIOT» B KaHAJIaX OOpaleHHUS;

* 10 pa3MEepPHOCTH - KJlaccuyeckast 0aHKHOTA 1O BO3BPAIICHUH B OaHK pa3MEHHBAJIACh HA
30JI0TO UJIH cepedpo, OyMa)kHbIe AEHbIU BCEr1a ObUIM HEpa3MEHHBIMU.

BaHKHOTBHI BBITYCKaIMCh B3aMEH KOMMEPUECKHUX BEKCEJIEH B IOPAJIKE KPEIUTOBAHUS
TOBapoobopoTa. X 06beM B 000pOTE CTUXUITHO MPUCIIOCAOIMBANICS K MMOTPEOHOCTAM 000pOTa B
neHbrax. BekcenpbHoe M 3050TO€ oOecneueHHe OAaHKHOT TIapaHTHPOBAIO OTHOCUTENIbHYIO
YCTOHYHMBOCTD, M 3JaCTUYHOCTh OAHKHOTHOTO oOpamienus. C mpekpaiieHueM pa3MeHa 0aHKHOT
Ha 30JI0TO U3 JBOWHOTO oOecredeHusi OAHKHOT OTIHAo 30JI0TOE€ 0OecredeHue, a BEeKCEIbHOe -
CWJIBHO yXYJIIMIIOCH, TaK KaK BEKCEIbHBIA MOPTQENb HEeHTPaTbHOro 0aHKa Mo OOJNbIICH YacTH
HaIlOJIHEH Ka3HAueHCKUMU BEKCEISIMM U 00s3aTENIbCTBAMHU, a TaKXKE TIOCYJapCTBEHHBIMU
obnmuranusamu. Hapymienue cBs3uM OaHKHOTHOTO OOpaIIeHHsI C IMPOLIECCOM BOCIPOM3BOJICTBA
CO3JIaeT peajbHbIE YCIOBUS TSI BO3HUKHOBEHUSI XPOHUYECKON HHQIIALINY.

CrnenoBaTenbHO, COBPEMEHHbIE OAHKHOTHI, XOTS U HE Pa3MEHHUBAIOTCS Ha 30JI0TO, HO B
M3BECTHON Mepe COXPAHSAIOT TOBAPHYIO, WIIK KPEAUTHYIO, OCHOBY.

OpHako B CBSI3U C UX HEPA3MEHHOCTHIO Ha METAJLJI OHU IMOMaal0T MO0J 3aKOHOMEPHOCTH
OyMa)KHO-JEHEKHOTO OOpaIeHHUS.

Heo6x0a1Mo BBIIEIUT TPU KaHalIa SMUCCHHM COBPEMEHHBIX OAHKHOT:

* 0aHKOBCKOE KpEAMTOBAaHUE XO3siiCTBa, KOTOpoe O00ecreyrBaeT CBSA3b JEHEKHOIO
oOpalleHus ¢ TMHAMHUKON BOCIIPOM3BOJICTBA OOIIIECTBEHHOI'O KAalUTaja;

* 0aHKOBCKOE KpeIWTOBaHHE TOCYJapcTBa, KOrja OaHKHOTBI SMUTHPYIOTCS B3aMeEH
roCyJapCTBEHHBIX JOJITOBBIX 0053aTENIbCTB;

* mpupocT oO(QUUHATBHBIX 30J0TOBAIIOTHBIX pPE3EPBOB B CTpaHaX C AaKTUBHBIM
riatexxHeiM 6anancom (OPI, Snonus u np.).

3) uek, HOBas (hopMa KpPEeIUTHBIX JEHETr, KaK KPeAUTHOE opyaue oOpallleHus MOSBUIICS
M03Ke, YeM BEKcelb M OaHKHOTa, C CO3JaHMEM KOMMEpPYECKMX OaHKOB M COCPeAOTOYEHHEM
CBOOOJHBIX IUIATEXKHBIX CPEJCTB Ha TEKYIIMX cyeTax. Yek - 3TO pa3HOBUAHOCTH NEPEBOIHOIO
BEKCENsl, KOTOPHIA BKIQJYUK BBIMUCHIBAET HAa KOMMEPUYECKHH WM IIEHTPalbHBIN OaHK.
Hcnonp3yeTcss kak Ha BHYTPEHHEM, TaK M Ha BHEIIHE pbIHKE. B oTiauume oT Bekcens, OH
ABJISIETCSA OECCPOUHBIM 0053aTEIbCTBOM.

Bnepsbie yekn Bo3HMKIM B AHrimM B 1683 1. Uek - MUCbMEHHBIN NpUKa3 BIIaJielblia
TEKYyLIEro cyera OaHKy O BBIIUIATE OMNPEAEICHHONH CYMMBI JIEHET YeKOJepXkKaTelro WIH O
MEPEYUCIICHUH €€ Ha APYTrOd TEKYIHUM CUET.

Jnst Toro 4roObl YeK MMEN CHUJY 3aKOHHOTO JOJIFOBOTO O0s3aTEeNbCTBA, OH JIOJKEH
UMETh:

- YKazaHue Ha TOro, KTO UIMEET MPaBo MOJYYUTh ITH JICHbIH;

- CymMmMy miatexa nuudpamu 1 Mporuchlo;

- Hazanue u mecToHaxoxaeHue 0aHka;

- Ilogmuce yekomaTens.

Yeku noapas3aensorcs Ha:

- Umennsle;

- C mpaBoM nepenauu TpeTbeMy JULly (OpAECpHBIE);

- be3 npaBa nepenaun TpeTheMy JINILY;
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- [IpeabsBuTENnbCKUE.

VimeHHbIe - BBITUCAHHBIE HA ONPEEIICHHOE JIUI0 0e3 IIpaBa nepeaayn;

OpepHble - COCTAaBJIEHHBIE HA OINPEAEICHHOE JIMIIO, HO C MPaBOM IE€peladu JIPYyromy
JIMILY 110 UHJOCCaMEHTY;

[IpenpsaBUTENBCKUE - 10 KOTOPHIM 0003HAYEHHAsI CYMMA BBIIIJIAUMBAETCS NPEABIBUTEIIO
yeka,

PacuerHble - uCnoB3yeMbI€ TOJBKO IPU OE3HATMYHBIX PACUETAX;

AK1enTOBaHHBIE - IO KOTOPBIM 0OaHK JaeT akLEenT, UM COorjlache, MPOU3BECTH IUIATEX
ONPEAEIEHHON CYMMBI, U IP.

DKOHOMHUYECKasl IPUPOJA YeKa COCTOMT B TOM, YTO OH, BO-TIEPBBIX, CIYXKHUT CPEICTBOM
NOJyYeHUs] HAJIMYHBIX CpPEACTB B OaHKE; BO-BTOPBIX, BBICTYNACT CPEACTBOM OOpAaIICHUS U
IUIaTEeXXa; B-TPEThUX, ABISETCA OpyJUeM Oe3HAIMYHBIX PACUETOB.

Ha ocHOBe 4eKOB BO3HUKJA CHUCTeMa OE3HAIMYHBIX PACUYETOB, MO KOTOPOH OoibIIas
YacTh B3aMMHBIX NPETEH3UH Moramaercs, M IUIATEX MPOU3BOAMTCA IO callplo, 0e3 ydyacTus
HaJIMYHBIX JeHer. OCoOeHHO 3TO XapaKTEepHO I pacueToB MEXJy KIMEHTaMHU OJHOIro OaHKa.
[Tpu pacuetamu MeXJy KIMEHTaMH pa3HbIX OAHKOB, YEK BBIIUCHIBACTCA (Ha CYMMY Callbli0) Ha
LEHTPaJIbHbIN OAHK WJIM HA pACUETHYIO MajaTy.

BypHoe pa3BuTHE Uue€KOBOIo 000pOTa, POCT ONEpALUil 0 MHKACCALUU YEKOB MOPOIMIN
XPOHUYECKYI0O HEXBAaTKy OaHKOBCKOI'O I€pCOHAaja M MPHUBEJINM K YBEJIMYEHHUIO M3JEPKEK Ha
00paboTtky yekoB. Tak, B CIIIA B mocieBOECHHBINH MEPHOA KOJUYECTBO BBIMTUCHIBAEMBIX YEKOB
BO3PACTANIO €KEroaHo Ha 7 - 8§ %, a u3epkku mo ux obpadorke npesbimanu 11 miapa. gomwt. B
roJ.

Pa3BuTne oOpaiieHus 4EeKOB BBI3BAIO Psii NMPOOJEM, CBSI3aHHBIX C UX OIUIATOM U
MHOYECTBOM IOJINUCEH Ha YEKOBBIX KHMXKaX. [[03TOMy BO3HMKIIA TEHACHLUS K 3aMEHE YEKOB
JPYTMMHU CPEACTBAMM MCIIOIb30BAaHUS TEKYIUX CUETOB, B YACTHOCTH AJIEKTPOHHBIMU JI€HbIaM U
KPEIUTHBIMU KapTOYKaAMH.

4) DneKTpOHHbBIE JIEHBI'H - 3TO PAa3HOBHUJIHOCTb JICMIO3UTHBIX JIEHET, KOTOpHIE
CYLIECTBYIOT B IAMATH KOMIIBIOTEPOB MU OCYLIECTBIISIIOT CBOE IBM)KCHHE ABTOMATHYECKH C
MOMOUIbI0 KOMITBIOTEPHBIX CHCTEM 3a HEMOCPEACTBEHHBIMU pPAaCHOPSKEHUSIMH BIIAJEIbLEB
TEKYIIUX CUYETOB.

Cucrema pacuetoB ¢ mnomoimibio OBM mnonyumia Ha3BaHHE <«AJIEKTPOHHBIE JIEHBIM).
Bo3moxHOCTh mepexona OT OyMaKHBIX HOcHTened uHpopMmanuu B JAEHEXHOH cdepe k
AIIEKTPOHHBIM HMITYJIbCAM OTKPBIBA€TCS B CBSI3W C BHEJpPEHUEM B cdepy NpPOU3BOACTBA U
oOpalleHus AIEKTPOHHO - BEIYUCIUTENLHOTO 000pY/J0BaHUS.

Ora popma kpenuTHbIX AeHer OOmas Teopus aeHer u kpeaurta./Iloa pen. E. A. Kykosa.
- M.: Jloroc, 2004. 120 c. opraHMYecKH COBMEIIAET B cebe Bce MPEeUMYIIEecTBa JETO3UTHON U
HaJIMYHOM (QoOpM JEHer: HeT NOTPEOHOCTH NEPEHOCHTh WM MEPEBO3UTH OOJIBIINE Macchl
HAJIMYHOCTH; JIOCTUIaeTCsl 3HA4YUTENbHAs OSKOHOMMSI pacXoJOB Ha UX M3TOTOBJICHUE,
COXpaHEHMEe, NEepeyHClieHue, IMEepPEeBO3KY M TOMY IMOJ00HOE; KaXAbld IUIaTeNbIIUK HMEeeT
BO3MO>KHOCTb MIHOBEHHO BBITNIOJHUTH IUIATEX, IPEABAPUTEIBLHO IIPOBEPHUB BCE €r0 YCIOBHUS U
OCYIIIECTBUB COOTBETCTBYIOLINE PACUEThI, KaK U B IJIaTEKaxX HATUYHOCTBIO.

CrnenoBaTtenbHO, MOKHO CKa3aTbh, UTO 3JIEKTPOHHBIE AEHBIU O3HAYAIOT NIEPEBOJ JEHET CO
cyeTa Ha CYeT, HauMCJIeHHE TMPOIEHTOB M JPYyrue oIepalud MOCPEACTBOM Iepeaayu
AIIEKTPOHHBIX CUTHAIOB 0€3 ydacTHsi 0yMakKHbIX HOCUTENEH IeHer.

[Tonp30BaHME AIIEKTPOHHBIMHU JIEHBFaMH IPOU3BOJIUTCS C IOMOIIBIO AJIEKTPOHHOTO
KOIlIeIbKa. DJEKTPOHHBIM KOIIENEK - 3TO Jr0as IUIaCTHKOBas KapTa WM (YHKUUS KapThl,
coJiepkaliasi pealibHyl0 IIEHHOCTh B (DOpMeE AJIEKTPOHHBIX JEHEr, KOTOpbIe BIajeel] KapThl
3amatui 3apaHee. CHATHE HaJIMYHBIX JCHEr MOXET OBITh IMPOM3BEJNCHO uepe3 OaHKoMar.
bankomMar - 93TO aBTOMaTHMyeckas KaccoBas MallliHA, BbIIAIONIAS HAJIUYHbIE JCHBIU,
IpeoCTaBIsONIas UH(OPMALIMIO WIH YCIYTH KIUEHTY, UMEIOIEMY TUTACTUKOBYIO KapTy.
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MHorue »SKOHOMHCTBI IPOpOYaT CKOpOE€ HCYE3HOBEHHE OYMaXXHBIX JEHEr U
OKOHYATEJIbHBIN Mepexo/ K 3JEKTPOHHBIM JE€HbIaM.

5) KpeautHbie KapTOYKH MPEICTABISIOT COOOH JTOKYMEHT, BBIMYIICHHBIA OaHKOM HITU
TOproBoi (GUPMOH, YAOCTOBEPSIOIIMN JIMYHOCTh BiaJielblla cyeTa B OaHKE M JAIOUIU eMy
paBo Ha MPHUOOpPETeHHE TOBAPOB 0€3 OIUIaThl HATMYHBIMHU, @ TAKXKE MO3BOJISIOMINN MOIYYUTh B
OaHKe KPaTKOCPOUYHYIO CCyaY.

B 1990-e rr. mmpokoe pacnpoCTpaHEHHE MOJTYUYHIH [JIACTUKOBBIE KPEAUTHBIE KAPTOUKHU
C KOAUPOBAHHBIM MUKPOIPOIECCOPHBIM YCTPOMCTBOM, KOTOPOE MO3BOJISIET OAHKY MOMEHTAIILHO
(UKCUpOBaTh OCYIIECTBICHUWE KIMEHTOM IUIATEKEH WIM MOJy4YeHHE HAIWYHBIX JCHEr B
OaHKOMaTax, BO3MOXXHOCTb IPEIOCTABICHUE BKIATYUKY - BIQJAENbIy KPEAUTHON KapTOUYKU
KpenuTa 0aHKa IO JJOCTATOYHO BBICOKOM cTaBKe. Bbimaercst 0aHKOM, BIa/eiblly TEKYIIEro cYeTa
(BKJIaIYMKYy) MpU HAJIMYUHM HA 3TOM CYETe OIpeAesieHHOW OaHKOM CyMMBI. 3a HCIOJIb30BaHUE
KpPEIUTHOM KapTOYKHM OaHKOM-DMHUTEHTOM B3MMAaETCsl €XKeroJHas IulaTa. baHKM BBLIAIOT
KpEJAUTHBIE KAPTOUYKU IUIATEKHBIX CHCTEM, JEHCTBYIOIIMX BO MHOTHX CTpaHax (Hampumep,
American Express, Visa International, Master Card). CoBpeMeHHbIC KpEIUTHBIC KapTOUKU
BMENIAIOT UHQOpPMAIIMIO 10 8 THIC. 3HAKOB (JaHHBIE O COCTOSHUHU CueTa BKJIAaJ4MKa B OaHKY,
yILIaTy HaJOroB, COCTOSIHUE 3[I0POBBS, TPYIITYy KPOBU HO U Ap.).

B xozxe pa3BuTHs KapTOYHBIX CHCTEM BO3HHUKJIM pa3HbIE BU[bI MIIACTHKOBBIX KapTOUEK,
pa3IMYaAOIIMXCS HA3HAY€HUEM, (YHKIIMOHAIBHBIMU U TEXHUUECKUMHU XapaKTePUCTUKAMHU.

C Touku 3peHus MexaHu3Ma Pacuy€ToB, BBIACIAIOT ABYCTOPOHHHE M MHOTOCTOPOHHHUE
KapTOYHBIE CUCTEMBI. J[BYCTOPOHHHME KapTOYKH BO3HUKIIHM Ha 0a3e JBYCTOPOHHUX COTJIALICHUIN
MEXy yYaCTHUKaMU pacuéToB, TJe BiaJebIlbl KAPTOUEK MOTYT UCHOJB30BATh UX IS MOKYIKU
B 3aMKHYTBIX CETSX, KOHTPOJIMPYEMBIX 3MHMTEHTOM KapTOYKU. MHOTrOCTOPOHHUE CHUCTEMBI
MPEIOCTABISAIOT BO3MOXKHOCTh IOKYIAaTh TOBapbl B KPEOUT Yy Pa3MYHBIX TOPTOBLIEB U
OpraHu3aluil cepBuca, KOTOpbIE MPEAJIAraloT 3TU KapTOUKU B KaYECTBE IJIATEKHOTO CPEACTBA.

Jlpyroe neneHue KapTodek ompenensercs MX (YHKIMOHATbHBIMU XapaKTEPUCTUKAMH.
3/1ech pa3IMy4aloT KpeAUTHblE U Je0eToBble KapTouku. KpeauTHble KapTOUKU CBSI3aHbI C
OTKPBITHEM KPEIWTHOW TUHUHM B OaHKE, OHU JAIOT BO3MOXKHOCTH BIIAJIENbIy TOJIB30BaTHCS
KpEeAUTOM TIpU TIOKYNKE U TIOJYyYEeHHUH KacCoBBIX ccyad. JleOeToBble KapTOUYKH TOXKe
NpeAHa3HayYeHbl ISl MOJYYEHUs HaJu4HbIX WJIM TOKYNKA ToBapoB. Ho neHbru mpu stom
CIIUCBIBAIOTCS CO CuéTa BIIaJeNblla KAPTOUKH B OaHKE.

B Poccun 6aHKOBCKHE MIACTUKOBBIE KAPTOUKH MOSIBUJIMCH BCETO HECKOJBKO JIET Ha3ajl.
CerojiHss ©IMeETCsI HECKOJIBKO COT OaHKOB, BBIMYCKAIOMIMX COOCTBeHHBbIe KapTouku (STB-Card,
Most-Card). YacTh M3 HUX BBITYCKAeT KapTOUKH KPYMHEHIIUX MEXKIYyHAPOIHBIX acCOLUAIUN
(Visa, Master Card u ap.).

B Hactosimiee Bpemsi HauOonblliee NMPUMEHEHHE IJIACTUKOBBIE KAPTOUYKU MOJTYYHIIA B
PO3HUYHOM TOProBie U chepe yCIyT.

3amaHble YKOHOMHUCTBI CKJIOHSIOTCS K MBICIH, YTO B OyaymeM OyMakHble TEHBIU -
OaHKHOT U Y€K IMOJIHOCThIO MCUE3HYT, UX 3aMEHAT 3JIEKTPOHHbIE MEXKOAHKOBCKHE TPaHCAKIIUU.
JleHbru ocTanyTcs, HO CTaHYT “HEBUJUMBIMU .

N3HauanbHO S5KOHOMUYECKOE 3HAYEHHE KPETUTHBIX JIEHET BHIPAXKAIOCH!

1) B co3AaHUU 3IaCTUYHOCTU JIEHEKHOTO 000pOTa, COCOOHOCTH NMPH HEOOXOANMOCTH
pacIIupsThCS U CYKaThCS;

2) B 9KOHOMHH HATMYHBIX (30JI0THIX) JICHET;

3) B pa3BUTHHU OC3HATUYHBIX PACUETOB.

C pa3BUTHEM TOBAPHO-ACHEKHBIX OTHOIIEHUI CYHIIHOCTh KPEAUTHBIX JIEHET MpeTepnena
3HAYUTENIbHbIE U3MEHEHHUS.

C ycTaHOBJIEHHEM T'OCIOACTBA HEPA3MEHHBIX KPEAUTHBIX JIEHET MaclITad IeH MmpeTeprien
CYIIECTBEHHbIE U3MEHEHUS. | 0CyJapCcTBO yCTaHABIMBAET:

a) Ha3BaHUE JCHEXKHOW EIMHUIbI, TOPSJIOK €€ BBIMYCKAa W U3BATHI, a TaKKe €€
KYIIOPHOCTB;
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0) TOpsAIOK BBITycKa OoJiee MENKOW JEeHEXKHOW EIMHHUIIBI, W3TOTaBIMBAEMOW, Kak
IPaBUJIO, U3 JEIIEBbIX METAIJIOB, ONIPEIEIIsAsi €€ COOTHOLIEHUE K OCHOBHOM JICHEKHON €IMHUIIE;

B) MPaBWJIO OOpaIleHNsI HATMYHBIX U O€3HAJIMYHBIX JICHET;

I') BQJIIOTHBIA KypC HAI[MOHAJIBHOM JEHEXKHON €IMHHUIBI K MHOCTPAHHBIM, MCXOISl W3
CIpoca CBOEH BAIIOTHI, U MMyOJIMKYET ero B OpUIINAIBbHOI MevaTy.

I'ocnoacTBO KpeAUTHBIX AeHEr MoaAudUIUpyeT QYyHKIHIO IeHEeT KaK Mepbl CTOUMOCTH. B
YCIIOBHSAX PAa3BUTUS PHIHOYHBIX OTHOIICHUH JIEHBI'M OOCITYKUBAIOT HE MPOCTO OOMEH TOBApOB, a
0oOMEH NPOU3BOJAUTENBHOI0, TOBAPHOIO U (PMHAHCOBOI'O KAaIllMTalla, BBICTYIAs KakK JCHEXHBIN
kanutan. CoBpeMEHHbIE JEHbIU CTAHOBATCS JIEHEKHBIM KAallUTAJIOM B PE3YyJIbTaTe UX y4acTHs B
KpyrooOopoTe MPOMBILIUIEHHOI'O KaluTana, B Ipoluecce (YyHKIMOHUPOBAHUSA KOTOPOIO
co3maercs 100aBOYHAs CTOMMOCTH (MPUPOCT KAIUTANA).

B coBpeMeHHOH 5KOHOMHUKE C IIOSBICHMEM U Ppa3BUTHUEM KPEIUTHBIX OTHOLICHUH
BO3HHMKAeT (PYHKIUS JICHET KaK CPE/ICTBA IUIATEXa, TOBAPHI MPOJAIOTCA B KPEIUT MO JOITOBBIE
oOsi3arenbeTBa. Kpeaut mpUBOAMT K COKpAIEHUIO OOIIEro KOJIMYECTBA JEHEr B OOpallleHHH,
IIOCKOJIBKY OIpE/IeJICHHAs YaCTh JI0JITOBBIX 0053aTENbCTB B3aUMHO MTOTallaeTCs.

CoBpeMeHHass SKOHOMHKA IIEPEPOKIAET JIEHEXKHYIO MacCcy KpEAMTHBIX JEHbI B
JEHEXKHYI0 MacCy OyMaKHBIX JI€HEr, 3TO CBS3aHO C pSAJOM CYLIECTBYIOIIMX (akTopoB: 1)
epexoa0M 3MUCCUHM OAHKHOT I10Jl KOHTPOJIb TOCYAAPCTBA, B PE3yJIbTaTe NOCTENIEHHO CTUPAETCS
rpaHb MEXAYy HUMU ¥ OyMa)KHBIMHU JIEHbI'aMU; 2) TEXHHUECKH OaHKHOTA UCIIOJIHSETCS Ha Oymare
U B cdepe oOpalieHHs 3aMEHSET MeTaNIM4eCKUe MOHETHI; 3) OaHKHOTY BOCIPHHHMMAIOT Kak
OyMakHbIe JICHBI'M, BBICTYINAIOIINE 3aMCHHUTEISMHU 30J10Ta; 4) 00BheM HMHCCHH OaHKHOT
olpenensercss CyMMapHOH II€HHOCTBIO BEKCellell, MpEeAbsABICHHBIX K YYeTy M BEIUYMHON
pacueToB B TOH cdepe TOBApPHOTO OOpaimieHHs, T/Ie BEKCeNs He JEHCTBYIOT, a HCIOJIb3YIOTCS
HaJWYHBIC JCHBIH;, 5) chepa OAHKHOTHOTO OOpaIleHHUS OKa3bIBaeTCA B 00JIaCTH, TIIE
MeTaJuIn4eckoe oOpamieHne © OOpalleHWe KPEAWTHBIX JEHEr JEHCTBYIOT COBMECTHO,
HOCPEJCTBOM OJHOTO U TOTO K€ Opyaus oOpaiieHus; 6) OaHKHOTa 3aMEHSET BEKCelb, U
ABJIIETCS KPEIUTHBIMU JIeHbramMu; 7) OaHKHOTa 3aMEHSIeT 30J0TO B OOpalIeHHH, U MO3TOMY
SBJISIETCS TPEICTaBUTEIEM METAUIMYECKUX JIeHET; 8) rocylapcTBO BBINyCKaeT B oOpalleHue
HEpa3MEHHbIE OAHKHOTHI, OHM MPEBpAIIAIOTCS B TOCYIAapCTBEHHbIE OyMa)KHble ICHBIU; 9)
roCyJapCTBO 3JI0YyNOTpeOsIsieT CBOMM IPaBOM SMHCCHU W MIpPEKpallaeT pa3MeH OaHKHOT Ha
30JI0TO B CHJIY T€X WJIM UHBIX 00CTOATENbCTB; 10) OaHKHOTHI BBIPOXKAAIOTCS B FOCY/1apCTBEHHbBIE
OyMa)kHbI€ JI€HBI'M, HE MMEIOIINE MPOYHOU CBSI3M HM C METAIMYECKUMH, HU C KPEIUTHBIMHU
JI€HbI'AMHU.

[TonBoss UTOT BBIIIE HAIIMCAHHOMY, Mbl Y3HAJIU, YTO KPEAUTHBIE JEHBIU BBITYCKAIOTCS
Ha HYXIbl KpEIUTOBaHMS HApOAHOIO XO3SHCTBA B COOTBETCTBMM C HOPMaJbHBIMU
NOTPeOHOCTAMM  HKOHOMMKHM, MMEIOT YCTOMYMBOE MM  BO3pacTamomee oOecreyeHue,
HEMOJIBEP>KEHbI 00eclieHeHNI0. BrimyckatoTcst B 0OpaliieHre B pe3ysibTaTe KpeIUTHON SMUCCU.

[TosiBneHre HOBBIX (DOPM KPEAUTHBIX JEHEr YIIydllaeT >KU3Hb HACENECHHIO, MPU ITOM
OCYIIIECTBIISIETCS AKOHOMHMS 3aTpaT BpPEMEHM IpHU COBEPILIEHUMH B3anMoOpacueTa TOBApOB U
JIEHE)KHBIX OIEpalni, a TAKKE OCYILECTBIISISI MHOKECTBEHHBIE CAEIKH KYIUIM-TIPOIAXH U T.II.

HUccneoosanue ¢unancosvix ¢haxmopos 6030eticmsus MaKpOIKOHOMUYECKOU
cpeovl HA YHKYUOHUPOBAHUE OP2AHUZAYUL U OP2AHO8 20CYOApPCMBEHH020 U

MYHUYUNATIBHOZO0 YNPABIEeHUA

MOHO BBIAECTUTH TPU OCHOBHBIE XapaKTEPUCTHKH (PUHAHCOBBIX (PAKTOPOB MaKpOCpPEIbI
rOCY/IapCTBEHHBIX OpraHu3alui: pa3HoOOpazue MaKpOCPEabl, CIOKHOCTh MAaKpOCpelIbl U
JTUHAMU3M MaKkpOCpPEIbl.

Pa3nooOpa3ue Makpocpeabl OTpakaeT HaJIMYUE WM OTCYTCTBHE KPUTHUECKH Ba)KHBIX
pECYpPCOB, HaxOAsIIMECs B PacCHOpPSIKEHUMM TOCYAAPCTBEHHOW OpraHu3alud. YPOBEHb
«ITyOJIMYHOCTU» PECYPCOB OPraHU3alUi, OKa3bIBAIOIIMX TOCYIAapCTBEHHBIE YCIYTH, AOBOJIBHO
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3HAYUTEJICH, IMOCKOJbKY MX (HMHAHCOBAas M WHCTUTYIMOHAIbHAs CTAOMIBHOCTH 3aBHCUT OT
HEPBIHOYHBIX UCTOUYHHUKOB.

[TosTomMy KpynHbIe (DUHAHCOBO OOECIIEYEHHBIE OpraHU3alMd MOTYT NPEAOCTaBISATH
YCIYTH WM TOBapbl B OOJIbIIEM KOJMYECTBE M JIYYILEro KadyecTBa, a «OeqHbIe» OpraHu3aluu
CTAJIKUBAIOTCS C MPOOJIEMON OTPAaHUYEHHOCTH PECYPCOB, BIUAIONICH HA NX A3PPEKTUBHOCTD U HA
KOJIMYECTBO U KAYECTBO OKA3bIBAEMBIX UMH YCIIYT WJIHM IPOU3BOJIMMBIX TOBAPOB.

C107KHOCTH MaKpoOcCpeabl TOCYAapCTBEHHBIX OpraHU3alMi — 3TO pe3ysbTar, IJIaBHBIM
o0Opa3om, aemMorpaduyecKux XapakTepUCTHK IOJIydaTeled UX yCIyr WM UHBIX CTEUKXOJIEPOB.
Hampumep, ecnu mnomyyaTesnsMM yCiayr TOCYAAapCTBEHHOW OpraHM3allUM — SIBISIETCS  Tak
Ha3bIBAEMBIA «CPEAHUH KJIACC» KPYIHBIX TOPOJIOB, TO MOHATh MX 3alPOCHl U MPEINOYTEHUS U
IIPEIOCTaBUTh UM «CTaHIAPTU3MPOBAHHYIO» YCIYr'y IpPOLIE, YEM €CIU MOJIy4yaTeNs MU YCIyTd
OyIyT SBISATHCS STHUYECKHU U COIMAIbHO pazHOOOpa3Hasi Ipymia: OTBeYaTh UX 3ampocam OyJeT
ropas/io CI0XHEE U3-3a BO3MOYKHOI0 pa3HOOOpa3usi B HOTPEOHOCTSIX.

Takum 00pa3zom, TOCYIapCTBEHHbIE OpraHM3allMd JOJDKHBI OBITH Tropasno Oosee
YyBCTBUTEIBHBI K MHTEPECAM CBOMX MOTpeOuTENeil, 4eM On3Hec-OpraHn3aium.

JAunamMu3m Makpocpenbl. Heoxxuganuple W 3HAUWUTEIbHbIE W3MEHEHUS BHEIIHHUX
0OCTOSTENILCTB MOTYT ITPUBECTH K TOMY, YTO MEHEKEPBI TOCYJapCTBEHHBIX OPTaHU3aINi OyayT
C OCTOPOKHOCTHIO NPHUHHMATh PEIICHHUS O Pa3BUTHM IPEIOCTABISEMBbIX HMX OpraHu3alusiMu
YCIYT WM O BHEAPEHHH HOBBIX YCIYT, OHU Takke OyIyT MEHee aJlalTHPOBAHBI K IPOBEICHUIO
OpPraHM3aI[MOHHBIX M3MEHEHHH. VI3MeHeHHs B OXHUIAHUSAX TNOTpeOuTeNnel NPUBOAIT K
M3MEHEHHUSM BHEUIHEH cpeibl.

EctecTBeHHO, BHELIHSS Cpelja MEHSAETCS MOCTOSIHHO, U3MEHEHHs €€ OOBIYHO JIMHEWHBI.
[ToaTromMy apamaTudeckue U HENpeacKa3yeMble M3MEHEHHUs (KPU3UCHI, COLIMAJIbHbIE BOJIHEHUS,
MPUPOJIHBIE KAaTacTpo(bl) OKA3BIBAIOT Ha OpraHU3aluu 0oJee Ccephbe3HOE BO3CHCTBHE, YeM
W3MEHEHUs, IPOXOISIINE IOCTEIEHHO Ha IPOTSKEHUHN MECALIEB WU JIET.

Tema 2 XapakTepucTHKA IeHeKHOU cucTeMbl H opM eé pa3BUTHA

Tousmue oenedicroti cucmemol u eé€ s1emenmol. Tunvli OeHedNCHbIX cucmem 8 anoxy
OOMOHONOIUCTUYECKO20 Kanumaausma. ﬂ€H€3fCHbl€ cucniemol 6 onoxy
umnepuaiusma. CO@p@MeHHblZZ mun OeHedNCHOU Cucmembl, ee xapakmepucmuka.
Tunvr u cmpykmypa OCHEIICHBIX CUCTEM. ﬂeHe.?lCHClﬂ cucmema npomblUlEHHO
paseunivlx CMpdAaH. ﬂeHleCHa}Z cucmema aaMuHucmpamuGHO'KOMGH@HOZZ
IKOHOMUKU.

Tousamue oenedrcroii cucmemul u e€ s1emenHmal

JeHexKHasi cHCTEeMa - YCTPOMCTBO JEHEKHOro oOpalleHHs B CTpaHe, CIIOXKHBIIEeCs
HMCTOPUYECKH U 3aKPETUICHHOE HAIlMOHAJIBHBIM 3aKoHoAaTesbcTBoM. ChopmupoBanach B XVI-
XVII BB. ¢ yTBEPKJI€HUEM LIEHTPATU30BAHHOT'O TOCYAapCTBA U HAIITMOHAJIBHOTO PHIHKA.

PaznuyaroT neHexHble CUCTEMBI IBYX THUIIOB:

. \% cucmema Memaniuyeckozo oopaujenus, Kotopas Oasupyercs Ha
NENCTBUTENBHBIX JEHbrax (30JI0TBIX M CEpeOpsHBIX), BBIMOJIHSIONIMX Bce S5 QyHKIUH, a
oOpararoruecss OaHKHOTBI OECHPEISITCTBEHHO OOMEHHMBAIOTCS Ha JICUCTBUTENBHBIC JIEHBIH
(30moT0 U cepedpo);

. \% cucmema  OymMaMs@CHO-KpeOUmMHo20  oOpawjenus, TPU  KOTOPOM
NEHCTBUTENbHBIC JIEHBI'M BBITECHEHBI 3HAKaMH CTOMMOCTH, a B OOpaIlleHWH HaXOJATCS
OyMakHbIE, JTMOO KPEAUTHBIC IEHBTH.

65



[Ipu cucreme memaniuueckoeo 0eHeHrcHo2o 0bpaujeHus BBIICIAIOT ABa BUJA JCHEKHBIX
CUCTEeM: OMMETAIIIIN3M; MOHOMETAILITU3M

bumemaniusm - ponb BceoOIIEro HSKBUBAJICHTA 3aKpeIUieHAa 3a JBYMsI METaJUIaMU:
30510TOM U cepebpom. [IpenycmarpuBaercss HeorpaHHUeHHOE OOpalleHUue U CBOOOIHAS YeKaHKa,
YCTaHOBJICHHE JBYX II€H Ha OJMH TOBap. JTa cuctema cymiecrBoBaia B XVI - XVIII BB., a B
psane crpan 3amamHodt EBpombr gefictBoBaio m B XIX B. Cucrema He obecrnednBaiia
YCTOMYUBOCTH JICHEKHOTO OOpaICHHS.

Mounomemannuzm - poib BCeOOIIEro SKBUBAJCHTA 3aKpeIlieHa 3a OJHUM METauIoM.
CepebpsiHblii MOHOMETAITH3M cymecTBoBal B Poccuu (1843-1852 rr.), Muauu (1852-1893 rr.),
Kurait (o 1935 r.). 3omotoe obpamienue Poccuu - ¢ 1897 1.

Paznuyaror Tpu pasHOBUOHOCTH, T.€. CTaHAapTa 30JI0TOTO MOHOMETAJLIM3MA!
30JI0TOMOHETHBIH; 30JI0TOCIIUTKOBBIN; 30JI0TOIE€BU3HBII.

3o10momoHemHblLll CTAHIAPT ~ XApAKTEPU30BAJICS ~ CBOOOJHOM  YEKAHKOW  MOHET,
OecrpensTCTBEHHBIM OOMEHOM OaHKHOT Ha 30JI0TO, HE 3alpElleHHBIM JBUKEHHEM 30J0Ta
MEXJy CTpaHaMd. OTOT CTaHAApT TpeOoBal HaJIWYMS 30JI0THIX 3alacoB B AMHCCHOHHBIX
ueHtpax. llepBas MupoBas BoilHa mpuBera K OTMEHE 30JO0TOMOHETHOTO CTaHaapTa B
OOJIBIIMHCTBE CTPaH.

ITocne ITepBoit MHUPOBOH BOMHBI B Benukobpuranus u Opannus
BBEJICH 30/10MOCIUMKOGbIL CTAHJAPT, TPU KOTOPOM OaHKHOTHI OOMEHMBAIMCh Ha 30JI0ThbIE
ciutky; B ['epmanuu, ABctpuu, lanuu, Hopseruu - 3010mooesusnuiii cmanoapm, Ipu KOTOPOM
OaHKHOTHI OOMCHHBAIIUCh HAa ACBU3bI, T.C. IUIATCKHBIC CPEJICTBA B HWHOCTPAHHOW BAJIIOTE,
pa3MeHHbIE Ha 30JI0TO. B pe3yinbrare MHpPOBOro 3KOHOMHMYECKOro kpusuca 1929 - 1933 rr.
YTBEpIWIACh CHCTEMa oOpamieHusi OyMaKHO-KPEJAWTHBIX JICHET, HE pa3MECHHBIX Ha
neiictBuTenbHble neHbru. Crucrema mpeaycMaTpUBaeT T'OCHOJCTBYIOIIEE MOJOKEHHE OaHKHOT,
BBIITYCKAE€MbIX SMHCCHOHHBIMU LIEHTPAMHU CTPaH.

DneMeHTaMU JCHEeKHOM CHCTEMBI SBISIOTCS: JEHEKHbBIE eIUHUIIbI; MaciITald 1eH; BUIbI
JIEHET,  SIBIIAIONIMXCS  3aKOHHBIM  ITUIATEKHBIM  CPEJCTBOM;  OMHCCHOHHAs  CHCTEMa;
rOCy/IapCTBEHHBIN anmapaT peryaupoBaHus JCHEKHOTO OOpaIleHHs.

JeHesKHble eIMHMIbI - 3TO YCTAHOBJIEHHBI B 3aKOHOJATEIbHOM MOPSAKE JACHEKHBIN
3HAK, CIY>KalUil JIJIs1 COM3MEPEHUS M BBIPAKEHUS 11€H BCEX TOBApOB U ycayr. B OonbiinHCTBE
CTpaH JEHCTBYIOT IECATHUYHBIE CUCTEMBI JeneHus: Hanpumep: 1 gomtap = 100 uenram, 1 py6. =
100 xor.

Macwmrad _1eH - CpeACTBO BBIPAXEHUS CTOMMOCTH YEpe3 BECOBOE COJAEpKaHHE
JIEHEX)KHOTO MeTalllla B BBIODAaHHOM JeHexHOW eauHuile ( OTO OMpelNelIeHHe YTPATHIIO
HSKOHOMHUYECKOE 3HAUYEHHE, T.K. KPEAUTHBIE JEHHI'M HE UMEIOT COOCTBEHHOW CTOMMOCTH U HE
MOTYT OBITh BBIPA3UTEIEM CTOMMOCTH JAPYruX ToBapoB). A B 1961 r. 1 py06. npupaBHuBaiCs K
0.98741 r 3010TA.

Buabl j1eHer, SIBJSAIONIMECH 3aKOHHBIMHU ILIATEKHBIMH _CPEACTBAMM - 3TO IPEK]E
BCETO KPEOUTHBIC JEHBIM W OaHKHOTHI, pa3MEHHAas MOHETa, a TaKXe OyMaKHbIE JIEHbIH
(ka3HaveicKue OUIIeTHI).

JMHCCHOHHASI _CHCTEMA - 3aKOHOJATEJIbHO YCTAHOBJIEHHBIN TOPSIAOK BBITyCKA W
oOpaileHust IEHEKHBIX 3HAKOB. DMHCCHOHHBIC OMNepanuu ocymiecTBiseT LleHTpanbHbIil OaHK
(BBITyCK OaHKOBCKHUX OWJIETOB) M Ka3HA4eMcTBO (BBINYCK Ka3HAueHCKUX OWIIETOB, MEJKO
KYIIOPHBIX OyMa)KHO-JEHE)KHBIX 3HAKOB). DMHCCHSI OAaHKHOT OCYIIECTBISETCS TPEMs MyTSIMHU:
MPEAOCTAaBICHUEM KPEIUTOB KPEIUTHBIM YUpexXACHUSIM B (opme mepeydera KOMMEPUYECKHX
BEKCeNel; KpeAMTOBaHHWEM Ka3HBbl IMOJ O0OecleyeHne TOCYIapCTBEHHBIX IIEHHBIX OyMar;
BBITTYCKOM OaHKHOT MMyTeM UX 0OMEHa Ha MHOCTPAHHYIO BATIOTY.

PeryaupoBaHue JeHe:KHOr0 o0paimenusi. Mepoil peryliupoBaHus IPUPOCTa JIEHEKHOMN
Macchl U KpeauTa SIBISIETCS mapzsemupoganue, T.e. YCTAaHOBJIEHHE IEJIEBBIX OPUEHTHUPOB, Ha
KOTOpBIC JIOJDKHBI ~ OPUEHTHPOBATHCS  LIEHTpalnbHbie OaHku. lleHTpanbHblli 0aHK 1O
COTJIACOBAHUIO C TOCYJAapCTBEHHBIMM OPIraHAMM ONpPENEISeT CYMMY YBEJIWUYEHUs JIECHEKHOU
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Macchbl, OTpaHUYUBAs €€ MPUPOCTOM B pearbHOM HcuuciaeHuu. OnHako 3pPeKTUBHOCT TaKOH
MepbI HEBEIIMKA.

Tunwi Oenesicnvix cucmem 6 noxy OOMOHONOAUCMUYECKO20 KANUMATUSMA

PaznuuHbple 37€MEHTBHl JEHEXKHOro oOpalieHus oOpa3yloT M3BECTHOE €IMHCTBO B
JeHexHou cucreMe. lIpu sToM Ui mpolecca KanUMTAIMCTHYECKOrO BOCIPOU3BOICTBA MMEET
CYILECTBEHHOE 3HAYEHUE OTHOCUTENbHASL YCTOMYMBOCTD JCHEKHOM CHCTEMBI.

ITog OTHOCHTENBHO YCTOMYMBOM ACHEKHOW CHCTEMOM CleAyeT IIOHMMATh TaKylo, IIPU
KOTOPOH pa3Mephl JI€HEKHOIO OOpallleHUs] CTUXUHHO MPHUCIOCOOISAIOTCS K HOTPEOHOCTIM
o0opoTa, MNpPUYEM HCKIIOYAETCS OOECLIEHEHUE HaXOASAIIUXCS B OOpalIeHUMM JIEHer 10
OTHOILLEHHIO K BallOTHOMY Metamty. Crenyer, OoJHAKo, MMEeTb B BHJY, 4YTO aOCOJIOTHO
YCTOMYMBBIX BAIIOT MPH KanuTaiu3Mme ObITh He MoxKeT. [lokymaTtenbHas cuiia JEHEr II0
OTHOIIEHHIO K TOBapaM B YCJIOBHUAX OypiKya3HOro oOILIecTBa HEM30€XKHO IOJBEpKEHA
CTUXUUHBIM KOJ€OaHUsM, KOTOpbIE IOPOXKAAOTCS JCHCTBMEM 3aKOHa CTOMMOCTH U
LUKINYECKUM JIBHKEHUEM KallUTAIMCTUYECKOT O IIPOU3BOCTBA.

JIByMsT OCHOBHBIMM THUIIAMH JICHEKHBIX CHCTEM SBISIOTCS MOHOMETAIM3M U
OuMeTaIIU3M.

bumeramin3m - 3TO Takas JEHEXHas CHCTeMa, IpHU KOTOPOHl posib BCEOOILEro
9KBMBAJIEHTA [IPUCBAUBACTCA JIBYM MeETajllaM - 30J0Ty M cepeOpy, IpUYeM MOHETHI U3 000uX
METAJIJIOB JIOMYCKAIOTCSI K OOpalleHUIO Ha PaBHBIX IPaBax.

bumeramnsm nenurcs B CBOIO OYEpEb Ha TPU Pa3HOBUIHOCTH:

a) CUCTeMa NapauIeIbHOM BaIOTBHl, HPU KOTOPOM 30JI0THIE U CEPEOpPSHBIE MOHETHI
oOpamiaroTces no AeWCTBUTENLHOW CTOMMOCTH COJIepKallluXcs B HUX 30J10Ta U cepedpa;

0) cucrema [JBOWHON BaIOTHI, INPH KOTOPOM TOCYJApCTBO YCTAHABIMBAaET B
3aKOHOJIATENIbHOM MOpSAAKE O005S3aTeIbHOE ILIEHHOCTHOE COOTHOULIEHHWE MEXIY 30J0TOM U
cepebpom.

B) CHCTEMa «XpOMAoIIei» BaJIOTHl, IMPU KOTOPOH 30JI0ThbIE M CepeOpsiHbIE MOHETHI
CJIy’KaT 3aKOHHBIMU IUIATEKHBIMHU CPEACTBAMH, HO HE HA PABHBIX OCHOBAHMSAX, TaK KaK YEKaHKa
cepeOpsHBIX MOHET MPOM3BOJMIIACH B 3aKPHITOM IOPSAJKE B OTJIMYME OT CBOOOJHON YEKaHKU
30JI0ThIX MOHET. B 3TOM citydae cepeOpsiHble MOHETBI CTAaHOBSITCS] 3HAKOM 30JI0Ta.

bumerannuueckass JeHeXHas CHCTeMa HE COOTBETCTBYET NOTPEOHOCTSIM pPa3BUTOIO
KA TAIUCTHYECKOTO X0341CTBa.

Bo-niepBbIX, HUCIOJB30BAaHUE B KA4eCTBE MEpPHI CTOMMOCTH OJHOBPEMEHHO [BYX
METaJUIOB - 30JI0Ta U cepedpa - MPOTUBOPEUUT CaMOU MPUPOJIE ITON QYHKIIMH JACHET: BceoOen
MEpPOM CTOMMOCTH MOJKET CIIYXKUTb TOJBKO OJWH TOBap. Bo-BTOpBIX, 3aKOHOJATEIbHAs
¢duKcanMsi COOTHOLICHHMS MEXAY 30JI0TOM U CcepeOpOM NPOTUBOPEUYUT CTUXUHHOMY 3aKOHY
CTOMMOCTH.

Ecnu  cooTHoIIeHHE pBIHOYHBIX CTOMMOCTEH 30JI0Ta W cepedpa OTKIOHUTCS OT
YCTaHOBJIEHHOI'O 3aKOHOM, TO 00a MeTajqyla HE CMOTYyT OJHOBPEMEHHO YAepXkaTbCs B
oOpalleHnu: TOT METall, KOTOPBIH OIIEHEH 3aKOHOM Yepecduyp HH3KO MO CPAaBHEHHMIO C €ro
PBIHOYHOM CTOMMOCTBIO, YHAET U3 oOpallleHusl, U OCcIeIHEee OKAXKETCs 3all0JHEHHBIM JIMIIb TEM
METaJIOM, KOTOPBIN OLICHEH Ye€pPECUYpP BBICOKO.

Takum o00pa3oMm, MOHETHl W3 OOECIIEHMBILEroCs MeTaja BBITECHAIOT M3 OOpalieHus
MOHETBI U3 TOI'0 METaJljIa, OTHOCUTEIbHAs CTOUMOCTb KOTOPOIO B JJaHHOE BPEMs IOBBICHIIACH.
OTO MOJIOKEHUE W3BECTHO B JMTEPATYpE MOJ Ha3BaHWEM «3aKOoHa ['pamama», 1Mo MMEHU
aHIJIMICKOTro TrocyaapcTBeHHoro nesrens u ¢guuancucra XVI B. Tomaca I'pamama, KoTOpbIit
yKazaj Ha TO, YTO «XY/LIUE IEHbI'H BBITECHSIOT U3 00pallleHus JTyqIIne).

Wtak, neficTBre CTUXUHHOTO 3aKOHA CTOMMOCTH HOJpBIBAET CUCTEMY OMMeETauIn3Ma, a
IOTOMY C Ppa3BUTHEM KaNUTAJIMCTUYECKOIO XO3AHCTBAa OMMETAUIN3M YCTYNAaeT MecCTO
MOHOMETAJIIIU3MY.
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B »snoxy mnepBoHauanbHOro HakoruieHus kanurtana (XVI- XVIII BB.) TunuuHOM
JEHE)KHOM crcTeMOil ObUT OMMeTauIN3M, YHACIIEOBAaHHBIN €I11e OT CPEeIHEBEKOBDSI.

C BO3HHMKHOBEHHMEM KalMUTAIM3Ma POCIH MOTPEOHOCTH oOpamieHus B 000MX MeTajllax:
30J10TO ObUIO HEOOXOIUMO JJISi KPYIHOI'O0 000pOTa, pa3Mepbl KOTOPOTO YBEIUYUBAIHUCH 110 MEpe
pocTa KPYIMHOW KaNMTAIMCTHYECKOW MPOMBIIUIEHHOCTH W ONTOBOM TOPrOBIH; cepedpo xke
TpeOOBaNOCh JUIsl OOCITYXHUBAHUS MEJIKOTO PO3ZHUYHOTO 00OpOTa, KOTOPHIM Takke Bce Oolee
BO3pacTajl B pe3yjbTaTe pa3BUTHUsl TOBAPHO-/ICHEKHBIX OTHOUIEHUH B FOPOJIE U IEPEBHE.

Cy1iecTBOBaHUIO OMMeETAIIIM3Ma CIIOCOOCTBOBAJ OJIHOBPEMEHHBIN npuTok B EBpomy u3
Amepuku 3050Ta U cepedOpa. Ha mporsokennn XVI-XVIII BB. Obuto 100bITO B AMepuke U
npuBe3eHo B EBpomy Ooisbllioe  KOJIMYECTBO 00OUMX  OJAaropoAHbIX  METalIOB, HO
MPEUMYIIECTBEHHO cepedpa. MHoro cepebpa Obu1o H00BITO M B camoii EBpone - B CakcoHuu,
boremun u Tupone. Bce 310 cnocobctBoBano mpeoOiasaHvio B oOpamieHuu cepeOpsHou
MOHETHI.

3HAYUTENbHO JOJbIlIe, YeM B AHINIMH, OMMETaUIM3M NPOCYIIECTBOBA B JPYTHX
eBpornelickux crpanax u B CIHA. Bo ®panuuu no 3axony 1803 r., a B CILIA no 3akony 1792 r.
30JI0TO M cepeOpo Mmojasexand CBOOOJHOM YEKaHKE, U MOHETHl K3 O000MX METaioB
NPU3HABAIHMCH 3aKOHHBIM IIIATEKHBIM CPEJICTBOM 0€3 BCIKHX OTpaHHYCHHIA.

bumeranniu3m Obul HENPOYHOW JEHEHKHOW CHUCTEMOW: KaK TOJIBKO YCTaHOBJICHHOE
roCy/1apCTBOM IIEHHOCTHOE COOTHOILEHHWE MEXIYy 30JI0TOM M cepeOpoM BCTYyNajo B
MPOTUBOPEYHE CO CTHUXUHUHBIM 3aKOHOM CTOMMOCTH, JBOWHOE METaJUITMYecKoe oOpalleHue
CTaHOBMJIOCH HEBO3MOXHBIM, U OJIMH METAJU1 BBITECHST U3 oOpaleHus Apyroil. Tem He meHee, B
Hayasie BTOpOH MonoBUHBI XIX B. HECKOJIBKO €BPOMEMCKUX TOCYAApCTB CHENAINA MOIBITKY
COXpaHUTh OMMETAUIM3M IPHU IOMOIIM MEXJIYHApOJHOI'O COIVIALIEHMS] - TaK Ha3bIBA€MOIO
Jlatuackoro MoHeTHOTO coro3a. Ha kondepenmuu 1865 r. ®pannums, benbrus, [IBeinapus u
Nrtanus 3ak104niii MOHETHYIO KOHBEHIIMIO CPOKOM Ha 15 JieT, corinacHo KOTOPOil:

a) BO BCEX ATHUX CTpaHax OBLJIO YCTAHOBIEHO OJUHAKOBOE METAJUIMUECKOE COJEp’KaHHE
JICHE)KHON €MHMIIBI, paBHOE COJIEP’KaHUIO0 (PpaHIly3CKOro (hpaHKa, KOTOpBIM 3akioyall B cede
4,5 r yucroro cepedpa unu 0,29 T YUCTOrO 30/10Ta;

0) OpuTa 00OBsABIIEHA CBOOOIHAS Y€KaHKAa MOHET M3 000MX METAJIJIOB JIOCTOMHCTBOM OT 5
(paHKOB U BBIIIE C YCTAHOBJIEHUEM 3aKOHHOT'O IIEHHOCTHOTO COOTHOILIEHHS MEXIY cepeOpoM U
3010TOM 1:15,5;

B) 9TH MOHETHI TIOJIeKAIH MPUEMY B TOCYIapCTBEHHBIE KaCChl BCEX CTPaH, BOIIEAIINX B
MOHETHBIN COI03;

r) s Oojee MENKHUX, HETMOJHOLEHHBIX CepeOpsHBIX MOHET Oblia BBEIEHA CHCTEMa
3aKpBITOM YEKaHKU; BBITYCK X HE JOJKEH ObLI MpeBbIATh 6 (paHKOB Ha AYIILY HAcEIEHUs, a
UX IMJaTeKHas CHJIa OTpaHHuYMBaIach cymMmmoii B 50 (hpaHKOB MpU KaKAOM ILIaTEXKe.

ﬂeH&?fCHble CUCmMeMbl 6 INOXy umnepuaiusma

B ToO Bpems Kak B DMOXy JOMOHOIOJMCTHYECKOTO KalWTadu3Ma B Pa3IUIHBIX
KaMUTAIUCTUYECKUX CTpaHaxX CYIIECTBOBAJIM PA3HOTUIIHBIE JI€HEKHBIE CHUCTEMBI, B 3IOXY
MMITepUaIN3Ma BO BCEX TJIABHEHIINX KalMUTATUCTUYECKUX CTpaHaX yCTaHOBHJIACH OJTHOTHITHAS
JICHEXHasi CUCTEMa - 30J0TOM MOHOMETAUIM3M. B HOBBIX HCTOPHUYECKUX YCIOBHUSX 30JI0TOU
MOHOMETAJIJIU3M OBbLT MTOCTABIIEH Ha CIYXO0y TpeOOBaHUSIM OCHOBHOI'O SKOHOMHYECKOI'O 3aKOHA
MOHOTMOJUCTUYECKOTO KaUTalIU3Ma.

30J710TOM MOHOMETAJUIM3M OTHIOJIb HE MPEMSATCTBOBAJI MOHOIOJMIM TIOBBIIIATH IIEHBI Ha
CBOM TOBAapbl W Yepe3 MEXaHW3M MOHOMOJBHBIX II€H HM3BIEKAaTh MaKCHUMAaJbHbIE MPHOBLIN.
30J10TO1 MOHOMETAJUTM3M ObLT MCTIOIb30BaH /JIs 3aKka0ajeHHs] 1 CHCTEMaTHYeCKOro orpadiieHus
HApOJOB KOJIOHMANBHBIX M 3aBUCUMBIX CTpaH. Kak ObLIO yXe€ OTMEYEHO BBIIIE, 30J0TOMN
MOHOMETAJIJIU3M B HEMAJIOH Mepe CITOCOOCTBOBAJ Pa3BUTHUIO MEXTYHAPOJAHON TOPTOBIN U POCTY
BBIBO3a KalUTalla, HO KaK Yyepe3 MEXaHU3M BHEIIHEW TOProBJIM, TaK U Yepe3 MEXaHU3M BbIBO3a
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KaruTajga MOHOIIOJIMH MUMIIEPUATHCTUYECKUX CTPaH IMOJBEPraloT 3KCIUTyaTallud U OTpabJIeHUI0
TPYASLIMECS MacChl KOJJOHUAJIBHBIX U 3aBUCUMBIX CTPaH.

B snoxy umnepuanu3sma MHUp JAEIUTCS HA TOPCTKY HMIIEPUAIMCTHYECKUX JAEpXkKaB U
rpoMagHoe OOJIBIIMHCTBO IKCIUIYaTUPYEMbIX M MOPAOOIIEHHBIX KOJOHUAIBHBIX U 3aBUCHUMBIX
cTpaH. Pe3ynbTaToM 3TOro sIBUJIOCH JAEIEHUE JCHEKHBIX CUCTEM HA HMMIIEPHAIUCTUYECKHE U
KOJIOHMAJIbHO-3aBUCUMBbIE. [IMIepuanucTuyeckue JepxaBbl HaBA3BIBAIOT KOJOHUSM TakKue
JICHE)KHBIE CHUCTEMBI, KOTOpBIE CIIy)KaT CpPEICTBOM YCTaHOBJIEHUS BAJIIOTHOW TI'€T€MOHUHU
METPOIIOJINI HaJl KOJIOHUSIMH U OPYAHEM OrpalJIeHus MOCIECAHUX.

TUNMUYHBIMH YepTaMH KOJIOHHAJIbHO-3aBUCHUMBIX THIIOB JICHEKHBIX CHCTEM SIBIISIOTCS:

1) npukpeneHne BaIOT KOJIOHUAIbHBIX CTPaH K BaJIIOTaM METPOIIOJINH;

2) YCTaHOBJEHHME Kypca BalIOT KOJOHMAJIBHBIX CTpPaH Ha YPOBHE, BBITOJHOM JUIS
UHOCTPaHHBIX MOHOIIOJIMIA;

3) MoHONONM3AIMS BBIITyCKa 3HAKOB CTOMMOCTH MHOCTpaHHbIMH O0ankamu [Ipukperuienue
KOJIOHMAJIbHBIX BAJIIOT K BaJIFOTAaM METPOIOJUI BBIPAXKaeTCs B TOM, YTO JJIS KOJIOHHAIbHBIX
BaJIIOT BBOJUTCS Pa3MEH Ha BAJIOTHI UMIIEPUAITUCTUYECKUX CTPAH.

[IpeBpamiass KOJOHHAIbHBIE BAJIIOTHl B BacCajlbHble [0 OTHOIIEHUIO K BallOTaM
METPOIIOJINH, UMIEepHATU3M OepeT B CBOM DPYKH «PETYIHPOBaHUE» KYpPCOB KOJOHHUAIBHBIX
BAJIIOT, IIPUYEM YCTaHABIMBAECT UX HA TaKOM YPOBHE, YTOObI OOJErYuTh CBOUM MOHOIIOJIHUSAM
BbIBO3 TOBapOB M KAalHUTaJOB B KOJIOHMAJbHBIE M 3aBUCHUMbIE CTpaHbl M IIOJyYEHHE
MaKCUMaJIbHON MpUObUIN.

OpnHuM U3 crioco0oB oOecreyeH s roCcIoACTBa METPOIIOJINK Ha/l AEHEKHBIMU CUCTEMAMHU
KOJIOHMH SIBWJICA 3aXBaT B PYKHM MHOCTPAHHBIX OaHKOB MOHOIIOJBHOTO IIpaBa Ha BBIIYCK
0aHKHOT B KOJIOHUSIX.

Cucrema 30J0TOrO MOHOMETaUIM3Ma ObLIA  HCHOJb30BaHA MOHOIOJIMCTUYECKUM
KalUTaJIOM TaK)X€ B KaueCTBE OJHOIO M3 OPYAUIl MOArOTOBKM MHUPOBOM MMIEPUATUCTHUECKON
BOMHBI 1914-1918 rT., Ha KOTOPOW MOHOIOIUM HAKWIIM TPOMaJIHbIe MPUObLTH. 30J10Tast BAJIIOTA
MOCITyKUJla OJHUM U3 OpyIui 60pbObI 3a mepeien yxe MoAeIeHHOro Mupa. I'oToBsICh K mepBoit
MHUpPOBOW BOWHE, KaUTAIMCTUYECKUE CTPaHbl CTalM YCHJIEHHO HAKOIUIATH M LIEHTPaIU30BaTh
30JI0ThI€ 3amachl, MIpe/Ha3HAYEHHbIE CIYXUTh B KauecTBE BoeHHOro ¢onja. boppba 3a 301010
ObL1a COCTABHOM YacThiO OOPHOBI UMIIEPUATMCTUUECKUX JIEpKaB 3a Mepeiesl MUpa.

[IpoTuBOpeuMBHI XapakTep pa3BUTHS JCHEXKHBIX CHCTEM B DJIOXY HMIIEpHAIU3Ma
BBIPAXKAETCsl B TOM, 4TO, C OJHOW CTOPOHBI, C NEPEXOIOM K UMIIEPUATIU3MY CHCTEMA 30JI0TOTO
MOHOMETAJIJIN3MA I0JIy4aeT paclpoCcTpaHEeHHEe B MUPOBOM MaciliTade, a ¢ Apyrou - co3aaroTcs u
pa3BUBAIOTCS MPEINOCHUIKU JJIS TOIPbIBA YCTOWYMBOCTH JEHEKHBIX CUCTEM.

OaHUM U3 yCTOEB 30JIOTOMOHETHOI'O CTaHJApTa SIBJISETCS CBOOOJHAS Y€KaHKa 30J10Ta U
HaJlMyue B OOpalleHuM 30J0ThIX MOHET. OnHaKko BCe YCHIMBAIONIAACS HEPABHOMEPHOCTh
Pa3BUTHSI KaNUTAJIMCTUYECKUX CTpaH MPUBOAMT K BCE BO3pacTarolleldl HEpaBHOMEPHOCTU
pacnpeeneHuss MUPOBBIX 30JI0ThIX 3aI1acOB.

Vxe Kk koHIy 1913 T.2/3 Bcero MHpOBOTO 3amaca MOHETAPHOTO 30JI0Ta, COCTABJISABIIETO
cebiie 10 muipa. mon., npuxoauiock Ha nomo S crpad - CIIA, Anrinn, @panuuu, ['epmanun
u Poccun. Ho cocpenorodeHne momaBIsiFOIeii JOJIM MUPOBBIX 30JI0THIX 3aMacOB y HEOOIBIION
KYYKH KPYIHBIX UMIEPUATMCTUYECKUX JEpKaB 03HAYaJI0 OJHOBPEMEHHO y30CTh 30J0TOW 0a3bl
JEHE)KHOTO 00palleHus B psjie APYTUX CTPaH, YTO OCIa0IsIIo UX JACHEXKHbIe cucTeMbl. B camux
KPYIMHEHIINX KaUTaTUCTUYECKUX CTpaHax HaOII0AaeTCsl OTHOCUTENHHOE COKPAIICHHE 30JI0TOT0
oOpaiieHuss MpU Bce OONbIIEM COCPEAOTOYEHUH 30JIOTHIX 3alacoB B  LEHTPaJIbHBIX
IMHUCCUOHHBIX OaHkax. CykeHue 0a3bl 30J0TOr0 OOpalleHHs MOJITAauYMBACT OJUH M3 YCTOEB
30JI0TOMOHETHOTO CTaHAapTa.

Jpyrum ero ycroeM sBisiics OeCpensTCTBEHHBIH pa3MeH 3HAKOB CTOMMOCTH Ha 30JI0ThbIe
MOHETHI. Y CJIOBUEM NOJJIEpKAHUS TaKOro pa3MeHa CIYKUT HaJM4He JOCTaTOYHOTO 30JI0TOTO
3amaca M BBIIYCK 3HAKOB CTOMMOCTHM B OrPAaHUYEHHOM KOJIMYECTBE, COOTBETCTBYIOILEM
noTpeOHOCTSIM oOopoTa B neHprax. Ho OGopbba nepkaB 3a mepenen Mupa, OCMICHBIA pPOCT
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MWJIMTApU3Ma, MOJATOTOBKA M BEIEHHE MHMPOBBIX BOMH BBI3BIBAIOT KOJOCCAIBHOE YBEINUYEHHE
rOCYapCTBEHHBIX pAacXOAOB M TOCYIAAPCTBEHHBIX JOITOB. B CBs3M € 3TUM TrocyaapcTsa
npuOeralT K HCIOJIB30BAaHUIO SMHUCCHHM OYMa)KHBIX 3HAKOB KaK CpelCTBa (pruHAHCHpPOBAHUS
BOECHHBIX PacX0/10B, YTO IOJPHIBAET BO3MOXKHOCTh CBOOOJHOIO pa3MeHa 3HAaKOB CTOMMOCTH Ha
30JI0TO.

Haxonen, u cB0o001HOE MEXKAYHAPOIHOE MEPEBUKEHHUE 30J10Ta - TPETUH YCTOM 30J10TOTO
MOHOMETAJIJIN3MA - HATAJIKUBAETCS Ha BCE OOJIBLINE NPENSATCTBUS.

XapakTepHbId 1JI1 3TOM 3MOXH KAPTEJIbHBIM MPOTEKIMOHHU3M, MPUXOJAIIMA HA CMEHY
CBOOOJTHOW TOProBiie, MPEMATCTBYET BHIPAaBHMUBAHMIO II€H HAa MHPOBOM pbIHKE. Bbicokue
TaMOXEHHbIE Oapbepbl CTaBAT Iperpaabl CBOOOJHOMY BBO3Yy M BBIBO3y TOBAapoOB, 4YTO
OTPaHUYMBAET B M3BECTHOH Mepe M CBOOOJHOE TMEPEIBM)KEHHE 30JI0Ta HAa MHUPOBOM PBIHKE.
Co3narorcs Bce OousiblME MPEINOCBUIKM JAJIs MPEBPALICHUs BallOT OTAEIbHBIX CTpaH B
«3aMKHYTBIE» BaIIOTHI, HE MOT'YIIIHE CBOOOHO MPEBPALIATHCSl B MUPOBBIE JICHBI .

®akTopoM, HPENATCTBYIOIIMM HOPMaJbHOMY (YHKIMOHMPOBAHUIO CHUCTEMBI 30J0TOrO
MOHOMETAJTN3Ma, SIBIISICTCS KPAHss HEYCTOWYMBOCTD IJIATEKHBIX OAJTAHCOB.

Poct BHemIHel 3a7075KeHHOCTH KOJOHHAIBHBIX U 3aBHCUMBIX CTpaH YBEIMYMBAeT Opems
UX TUIATeKEH HWMIEPHATMCTHYECKUM CTpaHaM M BEAET K JSQHUIMTHOCTH HX IUIATEKHBIX
0anaHcoB, a KpaliHe HEPaBHOMEPHOE PACIIPEICIIEHUE MUPOBBIX 30JI0THIX 3aI1aCOB MPEMSTCTBYET
MOKPBITHIO 3TOTO JIe(UIINTA BHIBO30OM 30JI0TA.

Pe3koe obocTpeHne 3KOHOMHUYECKMX KPHU3HCOB OTpPa)KaeTcs M Ha IUIATEKHBIX OanaHcax
UMIIEPUATTUCTUYECKUX CTPaH, KOTOPbIE B MEPUOJBI OCTPBIX KPU3HCOB BHE3AIHO JMILAIOTCS
OOJNBIION YacTH CBOUX 30JOTBHIX 3alacoB, YTO MOJPHIBAET BO3MOXKHOCTH OecnepeboitHoro
pa3MeHa 3HaKOB CTOMMOCTHM Ha 30JI0TO M HOPOXKIAET TEHACHLHUIO BOCIPENSITCTBOBATH
CBOOOJHOMY BBIBO3Yy 30JI0Ta WJIM JakK€ COBEpIIEHHO 3ampeTuTh ero OnHako B TedyeHUe
HEKOTOpOTo Tepuoja (hakTophl, MOAPBIBABIIME JCHEXKHYIO CHCTEMY, €Ile HE ACWCTBOBAIU C
TaKOM CHJIOW, 4YTOOBI MpPHUBECTH €€ K Kpaxy: J0 NepBOil MHpPOBOH BOHHBI CHCTEMa
30JI0TOMOHETHOT'0 CTaHJapTa NpoaosKaia (yHKIIHOHUPOBATh.

OOumii Kpu3nuc KanuTaiau3Ma MpHUBET K Kpaxy 30J0TOMOHETHOTO CTaHjAapTa.
[Tpexpaienne pasMeHa OaHKHOT Ha 30J0TO M 3allpellleHue CBOOOIHOIO BBIBO3a €ro, IIUPOKOE
UCIOJIb30BaHUE TOCy1apcTBaMU OyMa)XHOACHEKHON 3MUCCHH, TpOMajHas MHQIISALNS B IEPUOLT
U TI0CJI€ TIEPBOM MUPOBOW BOWMHBI - TAKOBHI OBLIM MEPBBIE MPOSBICHUS Kpaxa 30JI0TOMOHETHOTO
CTaHJapTa, MOPOKACHHOTO OOIIMM KPU3UCOM KalHUTaIu3Ma.

Tonpko ¢ HAcTyIUIEeHMEM KpPAaTKOBPEMEHHOIO JTama OTHOCUTEIbHOW, YaCTUYHOU
crabmin3anuu KanutanuzMa (1924-1928 rr.) B psize eBpolneicKux cTpaH ObUIM MPeNpUHSATHI
MOMBITKA BO3BpaTa K 30J10TOMY cTaHAapTy. Ho B ycioBusix oOuiero kpusuca BOCCTaHOBIICHHE
HpPeXHEH, «KJIACCHYECKO» (OPMBI 30JI0TOI'0 MOHOMETAJNIM3Ma CO CBOOOAHOM YeKaHKOH 30510Ta
1 CBOOO/IHBIM pa3MEHOM 3HAKOB CTOMMOCTH Ha 30JI0ThI€ MOHETHI 0Ka3aJI0Ch HEBO3MOKHBIM.

BmecTo 0BOEHHOTO 30J0TOMOHETHOTO CTaHAapTa ObUIM BBEJCHBI HOBBIE (HOPMBI
30JI0TOTO CTaHapTa:

1) 30J0TOCIUTKOBBIM CTaHIAPT, IPU KOTOPOM OAHKHOTHI MOJAJIEKAT pasMEHy TOJBKO Ha
30JI0TO B CJIMTKaX (a HE Ha 30JI0ThIe MOHETHI), K TOMY K€ C CYLIECTBEHHBIMU OTPAaHUYEHUSIMU;

2) 30J0TONEBU3HBIM CTaHAApT, MpH KOTOPOM OAHKHOTHI PAa3MEHUBAIOTCS HE
HENOCPEJICTBEHHO Ha 30JI0TO, a Ha BANIOTY JAPYTHX CTpaH, MOTYILYIO B CBOIO O4epeib ObITh
0OMEHEHHOM Ha 30J10TO.

30J10TOCIUTKOBBIN cTanaapt OblT BBeleH B AHMMHU (B 1925 r.) u Bo ®pannuu (B 1928 r.),
OOJNBIIMHCTBO K€ cTpaH, Bkiouas ['epmanuio (B 1924 r.), ABctpuro, lanuro, Hopseruto u np.,
BBEJIO Yy ce0s 30JI0TO/IEBU3HBIN CTaHIAPT.

OnHOIl M3 mpUYMH Tepexoja K HOBbIM (opMaM 30JI0TOrO CTaHaapTa sBHJIAch KpaiiHe
o0ocTpuBIIasCsS MOCe MEPBOW MUPOBOW BOWHBI HEPABHOMEPHOCTH PACIpPENEICHUS] MHUPOBBIX
3amacoB 30510Ta. B To Bpems, kak nois CILIA B MUpOBOM LIEHTPAIM30BAHHOM 30JI0TOM 3aIace 3a
nepuon 1913-1924 rr. Bo3pocina ¢ 31,7 no 46%, nons esponeiickux ctpad ynaia ¢ 49,3 no 34%.
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VY30cTh 30510TOI 6a3bl AEHEKHOTO OOpalleHHs B psle KaMUTAIMCTHYECKUX CTpaH HCKIIOYaia
BO3MOXKHOCTh BO30OHOBIJIEHUS! YE€KAaHKU 30JI0TOIl MOHETHI XU BOCCTAHOBJIEHHS 30JJI0TOMOHETHOTO
cTaHjaapTa. 9T0 B 0OCOOEHHOCTH OTHOCUTCS K TAKUM CTpaHaM, Kak ['epmanus u ABcTpusi.

Jpyroii mpu4yMHON nepexoaa K HOBbIM (opMaM 30JI0TOrO cTaHaapTa ObLIO CTpeMIICHHE
roCyJapcTB K HEHTpaM3allii 30J10Ta KaK BAXHOTO BOEHHO-(hmHaHCOBOro pecypca. Ilostomy
Jla)ke T€ €BPOIEHCKHE TIOCYIapCTBa, KOTOpPbIE K MOMEHTY MPOBEACHMS MMM IOCICBOCHHBIX
JCHEeXHBIX pedopM oOJafany CpaBHUTEIBHO KPYIMHBIMU 30JI0THIMH 3anmacamu (AHIMA U
@paHuyst), IPUHIA MEPbl K TOMY, YTOOBI 3apaHee LIEHTPAIU30BaTh 3TU 3aMachl, U3bATh 30JI0TO
U3 O0paIIeHUs U IEPKATh €ro B COCTOSIHMM O0EBOM TOTOBHOCTHU B IICHTPAJIBHBIX OaHKAX.

HoBsble opMbI 30710TOr0 CTaHJapTa HE UIMEHU TOM yCTOMUMBOCTH, KaK JI0BOEHHAs CUCTEMA
30JI0TOMOHETHOTO CTaHIAPTa, ¥ OBLIN MPOSBICHUEM IITYOOKOTO KpU3HCa JIEHEKHOW CUCTEMBI.

Bo-nepBbIX, 30JI0TOCIUTKOBBIA M 30J0TOJACBU3HBIA CTaHIAPT MPEACTABIIM COOOM
30JI0TOH cTaHAapT 0e3 30JI0TOro OOpalleHHs, CIeI0BaTEIbHO, SBISUIMCH YPE3aHHBIM 30JI0THIM
CTaHIapTOM.

B 10 Bpems Kak mpu 30JJ0TOMOHETHOM CTaHAAPTE 30JI0TO BHIMOIHAJIO Bee GYHKIINUU JICHET,
OpU 30J0TOCIAMTKOBOM M 30JIOTOJIEBU3HOM CTaHAApTaX OHO OBbUIO JIMIIEHO BO3MOXXHOCTHU
BBITOJIHATH OJIHY U3 BOXHEHINNX QYHKIUH - QYHKIMIO CpesicTBa 0OparieHusl.

ITpu 30:m0TOM OOpAIlEHNH KOJIMYECTBO JIEHET B 0OpaIlleHUH CTUXUIHHO pUCHocoOIseTcs K
NOTpeOHOCTIM 000pOoTa B JEHbrax - MyTEM Iepexojia JEHEr W3 OOpalleHUs B COKPOBHILE U
HA00OpOT; JMKBHUJAALMUSA K€ CBOOOJHOM YEKaHKM 30J0Ta M OTMEHa 30JI0TOr0 OOpalleHus
HapYIIMIU CTUXUHHBIM MEXaHU3M PEryJIHMpOBaHUS JIEHEKHOTO 0OpaIeHUs.

Bo-BTOpBIX, NpU HOBBIX (OpMax 30JI0TOTO CTAaHAApPTa pPa3MEH OAHKHOT Ha 30JI0TO ObLI
BEChbMa OTpaHMYeH. Tak, MpH 30JO0TOCIUTKOBOM CTaHAapTe OAHKHOTHI TOJUICKATH pPa3MEHY
JUIIb IPHU YCIOBUM IPEIBSABICHUS HMX Ha KPYIHYHO CyMMy: B AHINIMM - Ha CyMMYy
skBUBaJIeHTHYIO0 400 TpoiickuM yHuusaM 3o0i0Ta (T.€. 12,4 Kr), uro cocraisuio okojo 1 700 ¢.
CT., BO @paHINK - Ha CyMMY He MeHee 215 Thic. (paHKOB WK OKOJIO 12,7 KT 4UCTOrO 30J10TA.

Uro kacaercs 30JI0TOJEBU3HOIO CTaHAApPTa, TO MPU HEM HETOCPEICTBEHHOE MpEeBpallleHne
0OaHKHOT B 30JI0TO CTAHOBMJIOCH BOOOIIIE HEBO3ZMOXKHBIM, TaK KaK B KaueCTBE IOCPEACTBYIOIIETO
3B€Ha MEKy OAaHKHOTaMH M 30JI0TOM BbICTyIaJla UHOCTpaHHas BaltoTa. Takum oOpa3oM, HOBbIE
(GopMBl 30JI0TOTO CTaHAApTa ype3ald OOpaTUMOCTb OAHKHOT B 30JI0TO, 4YTO OcCIaduiIo
YCTOMYUBOCTD ICHEKHON CUCTEMBI.

B-Tperbux, mMpPOKOE pacHpOCTpPaHEHUE 30JI0TOJEBU3HOTO  CTaHAApTa O3HA4allo
YCTaHOBJICHHE BAIIFOTHON T'€T€MOHUU OJHHUX KalUTAIUCTUUYECKUX CTPAaH HaJ APYTUMU: JoJuUlap U
(GyHT cTanu OCHOBOHM psia BaliOT, 4TO OBUIO B HMHTEpecax aMEepHUKaHCKOIO M aHTJIMICKOro
umnepuanuzMa. OnHaKO BMECTe C TE€M CHCTEMa 30J0TOJEBM3HOIO CTaHAapTa Tauja B cebe
OosblIMEe OMACHOCTH, KaK JUIsl 3aBUCHMBIX BaJIOT, TaKk M JUIs BaltoT-TereMoHOB. C ojaHOM
CTOPOHBI, BCIKUN MOJIPHIB YCTOMYMBOCTH BaTIOT-TETEMOHOB HEM30EKHO BEN U K MOAPHIBY BATIOT
CTpaH 30JI0TOJIEBU3HOTO CTaHJApTa, 00ECIEUEeHUEM KOTOPBIX CIYXKHIIU 3TU BAIIOTHI-TET€MOHBI.
C npyroit CTOPOHBI, HAKOIIJIEHHE PE3epPBOB MHOCTPAHHOMN BAIIOTHI B CTPAaHAX 30JI0TOJIEBU3HOIO
CTaHJapTa ObUIO MOTEHIHMAIbHON Yrpo30il M Ui BaIOT-TET€MOHOB, MOCKOJIBKY 3TH CTpPaHbI
MOTJIM HUcTpeboBaTh yacTh 3o0ii0Toro 3anaca AHrimu U CHIA. HeycToWunMBOCTH HOBBIX (OpPM
30JI0TOTO CTaHJapTa OOHAPYKUIIACh Yepe3 HECKOJIBKO JIET MOCIIE UX BBEACHUS.

CospemerHbIll MUn 0eHeNHCHOU CUCeMbl, ee XapaKmepucmuKa

Kaxk mobast cucrema, AeHEKHasi CHCTEMa COCTOUT M3 Psijia 3JIEMEHTOB. B COBpeMEHHBIX
YCIOBUAX HEOOXOAMMO YHTH OT TPaJWIMOHHOIO ONpEeAeNeHUs JEHEXHOW cucrembl. JlaHHOe
IMOHATHUE CIIOXKHUJIOCHh B YCIIOBHAX CYIICCTBOBAHUA CTAPBIX JACHCKHBIX CHCTEM, KOF)Ia-J'II/I6O HE
CYIIECTBOBAJIO OE3HATMYHOIO JIEHE)KHOTO 000poTa, 1100 OH OblT orpanndeH. [losToMy oObIYHO
pa3rpaHUYMBAIIH MTOHATHE CHCTEMBI OE3HAINYHBIX PACYETOB M ICHE)KHOW CHCTEMBI.

Ha camom gene neHexHas CHCTeMa Ha COBEPILIEHHOM 3Tale JOJDKHA BKIIOYATh JIBE

MOACHUCTEMBI: IIOACUCTEMY Oe3HaATMYHBIX Pacy€TOB U MOJACUCTEMY HAJIMYHBIX PaCYCTOB.
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Ipunyun yenmpanu3068aHHo20 YNPasieHUus OEHeNCHOU CUCNEMOU.

OTOT NPUHLIMI CYHIECTBYET M B MEPBOM THIIE JEHEKHOM CHCTEMbI, CBONCTBEHHOMU
aJMUHHUCTPATUBHO-PACIIPEACIUTEILHON MOAEIN SKOHOMMKM. OJHAKO IIpu 3TOH MOJENIU
yIpaBieHUE OCYHIECTBIISIIOCH C TIOMOIIBIO JUPEKTUBHBIX aKTOB MPABUTEIHCTBA, KOTOPbIE ObLIN
00s13aTeNIbHBI JUTS BBITIOJIHEHUS! BCEMH TOCYIAapCTBEHHBIMU OaHKaMU M MX (HIMAIaMU BO BCEX
PErMoHax CTPaHBbI.

VYnopaBiieHue JEHEKHBIMHM CHCTEMaMH B YCJIOBHUSX DPBIHOYHOM MOJEIM SKOHOMHUKH,
XapakTepHO TEM, YTO 3[€Ch HAa NEPBBIM IUIAH BBICTYNAKOT HE AJAMUHUCTPATUBHBIE METO/bI
yIpaBJIeHUs, a HKOHOMHUYECKHE, KOIJa TOCYyIapCTBO Yepe3 almapaT MEeHTPaJbHBIX OaHKOB
CTaBUT HAa PBIHKAX TaKHUE YCJIOBHUS, KOTOpbIE 3aCTaBiSAIOT OaHKU, (PUHAHCOBBIE MHCTUTYTHI U
JIpyrue IpUANYecKHe 1A IPUHUMATh HYKHbIE TOCYAApCTBY PELICHHUS.

Ipunyun npocHo3no2o n1aHUpo8anus OeHeHCH020 0Oopoma

On o0o3Hayaer, 4TO KakK IIEHTPAJU30BAHHBIC, TaK W JCIEHTPAIM30BAHHBIC IUIAHBI
JIEHE)KHOTO 000pOTa U €ro COCTAaBHBIX YacTel MOJArOTAaBIUBACTCS HE KaK JUPEKTHBHBIC TUIAHBI,
o0s3aTenbHble 1)1 UCIIOJHEHUS] KOHKPETHBIMU OpraHaMHU, OTBEYAIOIIMMHU 3a UX BBIIOJHEHHE, a
KaK MPOTHO3bI, T.€. OPUEHTUPBI K KOTOPBIM HA/I0 CTPEMUThCA. VICKIIIOUEHHE COCTABISIET TaKOM
(UHAHCOBBIM IUIaH, KaK TOCYAApCTBEHHBIM OIO/HKET, KOTOpBIM IMpH JIFOOOM THUIIE JEHEKHOMU
CHUCTEMBbI OCTAETCSI AUPEKTUBHBIM IIJIAHOM, 32 BBIIIOJIHEHUE KOTOPOrO0 OTBEYAET MPABUTEIHCTBO
U, KaK mpaBmiio, MUHACTEPCTBO (PMHAHCOB CTPAHBI.

1. Ilpunyun ycmouiuugocmu u 31aCmMuyHOCMU OEHEHCHO20 000poma.

OTOT NPUHIUI 3aKJIIOYAETCS] B TOM, UTO JICHEXHAsi CUCTEMA JI0JKHA ObITh OpTaHHW30BaHa
TakuM 0Opa3oM, 4YTOObI C OJHON CTOPOHBI HE JAOMYyCKaThb WHGISAIUH; C IPYrOod CTOPOHBI-
pacumupsTh JIEHEeXKHBI1 000pOT, €clii BO3pacTaloT MOTPEOHOCTH XO3SHUCTBA B JICHEKHBIX
CPEICTBaX, U CyXaTh UX, €CIIM YMEHBIIAIOTCS 3TH MOTPEOHOCTH.

[Ipu ompeneneHHBIX yCIOBHSIX (Craa TMPOW3BOACTBA, OIODKETHBIA  JeUINT,
HE/0CTaTOYHOe obecredeHne o00opoTa MJIaTeXHBIMH CpEJICTBAMU) YCTOWYMBOCTH 000pOTa
MOKET OBITh HapyllleHa U BO3HUKaeT IUIaTeXHbIM Kpusuc. llpeomonenue Takoro kpusuca
BO3MO>XHO C IOMOILBIO KOMIUIEKCA MEP, BKIIOYAIOIINUX Pa3BUTHE NPOU3BOJCTBA, YMEHBIICHHE
010/ KETHOTO JeduIuTa, odecrnedeHue 000poTa HeOOXOAMMON MacCOU EHEKHBIX CPE/ICTB.

4. [Ipunyun KpeOumHo20 XapaxKmepa OeHeHCHOU CUCTNEeMbl

B cooTBeTcTBMM ¢ O3TUM MNPUHIUIOM TIOSBJIEHUS HOBBIX JICHEKHBIX 3HAKOB B
XO35IMCTBEHHOM 000pOTE€ BO3MOXKHO TOJBKO B pe3yjbTaTe MPOBEIACHUS OaHKaMH KpEeIUTHBIX
onepanuii. I3 qpyrux MCTOYHUKOB, BKJIIOUYAs Ka3HAYEHCTBA CTpaH, JCHEKHBbIC 3HAKU B 000POT
HE JIOJKHBI ITOCTYIaTh.

5. llpunyun obecneuennocmu, 8blNYCKAEMbIX 8 000POM OEHEHCHLIX 3HAKO

B ycnoBusX pBHIHOYHOM MOJENN HKOHOMHMKHM JIEHE)KHbIE 3HAKH 00eCredynBaroTCs
HaXOJSAIIMMHUCA B aKTHBaX OAHKOB TOBapHO-MAaTE€PHAIbHBIMHU LIEHHOCTSAMH, 30JI0TOM U APYTUMU
JParolieHHbIMM MeTaJlJIaMH, CBOOOJHO KOHBEPTHUPYEMOH BalllOTOM, HEHHBIMH OymaraMu u
JIpYTMMHU J0JTOBBIMU 0Osi3aTenbcTBaMu. [Ipu 3TOM 30510TOE copepkaHKe ACHEKHOW €AMHUIIBI C
1992 r. B PO He dukcupyercs.

6. Ilpunyun  uenoouumennocmu  IlenmpanvHoco  6amka  npasumenrbcmey U
nooomyemnocmu e2o Ilapramenmy cmpaHul

OH cBfi3aH ¢ TeM, 4YTO MOJJIEpPKaHHWE YCTOMYMBOCTH JAEHEXHOro obopora, 6opnba ¢
uHIIALUEH ABIsSeTcs NpuopUTEeTHON 3ana4eil LlentpansHoro 6anka. Ecnu Ob1 3TOr0 mpuHIMNa
He ObLI10, Bcerja Obl CyIiecTBOBajla yrpo3a, uTo penieHus crosmue nepen [IpaButenscTBoM 1 ux
3aJaud HAyHYT HMCUYeplbIBaTh cpeacTBa LleHTpampHOro 6aHKa, M T€M CaMbIM YCTOMYHMBOCTH
JIEHEKHOTO 000poTa OyaeT HapymieHa. B To ke Bpems LleHTpanbHBIM OaHK MOXET MPOBOJWTH
HOJUTHKY, IPOTHBOPEYAIYI0O TEKYIIMM 3ajayaM TocyJaapcTBa, ModTomy LleHTpanpHbiil OaHK
JOJKEH CHCTeMAaTU4YeCKHM OTYMTHIBAaThCS mepen llapiameHTOM cTpaHbl, KOTOpBIM MpHU3BaH
CIOCOOCTBOBATh MPEOJIOICHUIO pasHorIacuii Mexxay LlenTpansupiM 6ankoM u [IpaBUTENECTBOM.
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7. Ilpunyun npeoocmasnenus Ilpasumenbcmey OeHeNCHbIX CpeOCmse MObKO 8 NopsoKe
KpeoumosaHusl.

OOBIYHO B 3aKOHOJIATENICTBAX CTPAH C PHIHOYHONW YKOHOMHKOW MMEETCS MOJIOKCHHE O
ToM, 4yTo LleHTpanbHbIi OaHK He MOJIKEH (PUHAHCHPOBATH MPABUTEILCTBO, a CPEACTBA E€MY
MPEIOCTaBIATh TOJNBKO B TIOPSAAKE KPEAUTOBAHUS TIOJ OIpeAeleHHOe obecredeHue
(HEeIBMKUMOCTb,  TOBapHO-MaTepuaibHble  ILIEHHOCTH, MpPUHAJUIekKAIIUE  TOCYIapCTBY,
roCy/IapCTBEHHBIC IICHHBIC OyMaru) .

[IpumeHeHne NTaHHOTO MPUHIUIA MO3BOJISET MPEJOTBPATUTH UCIOIb30BAHUE JCHET AJIs
HOKPHITUS JedunnTa (heaeparbHbIX MAacIITAOHBIX OFOJKETOB U HE J]aBaTh TEM CaMbIM CTHUMYI K
pa3BUTHIO HHDIAMOHHOTO Tponecca. Kpome TOro wucnoip30BaHHWE JAHHOTO MPHUHIIMIA
3actapisieT [IpaBUTENHCTBO M3BICKUBAThH JIPYrHMe MCTOYHUKH MOCTYIUIEHUH CPEACTB B OIOIKET
JUTSI IOKPBITUS (hefiepaibHbIX U MECTHBIX OIOJIKETOB.

8. IlpuHyun KOMNJIEKCHO20 UCHONb308AHUSL UHCIMPYMEHMO8 OEHEeNCHO-KPeOUmHO20
peayniuposarus

CyIIHOCTH €To 3aKIFoYaeTcsl B TOM, 9TO L{eHTpanbHbIi 0aHK HE TOJIKEH OTrPaHUIHNBATHCS
KaKUM-TTHOO OJHUM HHCTPYMEHTOM JEHEKHO-KPEIUTHOTO PEryIUpOBaHUs NJS TMOAJIEepKaHuUs
YCTOHYMBOCTH JCHEIKHOTO 00OpOTa, a JIOJDKEH HCIOJIh30BaTh KOMIUIEKC ITHX WHCTPYMCHTOB,
WHave JOHKHOTO 3¢ (deKTa JOCTUTHYTh HE YAaCTCs.

9. Ilpunyun nao3opa u KOHMPOIs 3a OEHEHCHLIM 000POMOM

l'ocynapcTtBo uepe3 OaHKOBCKYIO U (PMHAHCOBYIO CHUCTEMY HAJOTOBBIE OPTaHbl JIOJIKHBI
oOecreunBaTh MOCTOSTHHBI KOHTPOJIb KaK 3a BCEM JCHEKHBIM OOOPOTOM B IICJIOM, TaK W 3a
OTJIeIbHBIMU JCHEKHBIMU MTOTOKaMHU B X035 cTBE. KpoMe 3Toro 005eKToM KOHTPOJIA ABISETCS U
coOIofIcHNEe CYOBEKTaMH JICHEKHBIX OTHOIICHWH OCHOBHBIX IPUHITUIIOB OPTaHU3allMH, Kak
HAJIMYHOTO, TaK U OE3HAIMYHOTO 0OOPOTOB.

10. Ilpunyun @yHKYUOHUPOBAHUS UCKIIOUUMENbHO HAYUOHAILHOU  6ANIOMbl  HA
meppumopuy Cmpambsl

3aKOHOJATENLCTBO CTPAHBI MPEIYCMATPUBACT TUIATEKHM 3a TOBAPHI W YCIYTH BHYTPHU
CTpaHbl TMPOU3BOJAUTH HCKIIOUUTEIHHO B HAIIMOHAIBHON Balll0OTe. DJTO HE O3HAYaeT, 4TO
HaCeJIeHUEe He MOXKET Ha TEPPUTOPUU CTPAHBI CBOOOTHO OOMEHUBAThH HAI[MOHAIBHYIO BATIOTY Ha
BaJIOTHl JPYTUX CTpPaH, HO UCIHOJb30BaTh TaKyl BallOTy TMOJIYyUYEHHYIO TMIpH oOMeHe,
paspemaeTcs IS IaTexei 3a pyoexom, a TaKkKe TOMEIIEHUE BO BKJIa/Ibl OAHKOB.

CTpyKTypHBIE TIEMEHTHI ACHEKHOM CHCTEMBI

[TpuHIMIBI TTOCTPOCHHS JICHEKHOW CHCTEMBI OTPAXArOTCS B JIPYTUX JJIEMEHTaX
JIEHE)KHOM CHCTEMBI, BO BCEH MX COBOKYITHOCTH U BJIHSIO HA HUX.

PaccmoTpum ux:

1). Haumenosanue 0enedcroil eOunHuyvl

3TOT BJIEMEHT JCHEKHOM CUCTEMBI, KaK MPaBUIIO, CKIIAIBIBACTCS HCTOPUUYECKH, OJTHAKO B
HEKOTOPBIX CIIy4asX TOCYIapCTBO MOXKET YCTAaHOBUTh HOBOE HAWMEHOBAaHHE JE€HEKHOU
enuuuipl. B Poccun B mepuon 1822-1947r.r. cymiecTBOBaIM J1BA HAUMEHOBAHUS JIEHEKHOM
eANHHIIBI- «pyONb» U «depBoHeN». [locne neHexHoit pedopmbl 1947r. U BIUIOTH 0 HAIIETO
BpeMeHH B PoccH COXpaHMIIOCH €IMHOE HAa3BaHWE HAITMOHATBHOW JCHEIKHOUN STUHUIIBI- «PYOIThY,
4T0 OBLIO 3aKperyieHo B mpuHATOM [lapnamentom crpanbl 3akoHe «O neHexHol cucteme PDy» u
3akoHe «O LlenTtpansHom Ganke PDy.

2). Ilopsioox obecneuerus OeHEHCHBIX 3HAKOS.

l'ocymapcTBEeHHBIM 3aKOHOJIATEIHCTBOM YCTAHABIIMBACTCS, YTO B KaUueCTBE O0CCIICUCHHUS
MOTYT CIY>KUTh TOBAPHO-MaTepUAIbHBIE IIEHHOCTH, 30JI0TO U JIPArOIIeHHbIE METAJLIbI, CBOOOIHO
KOHBEpPTHpYyeMasi BaJiOTa, IIEHHbIC OyMard, CTpaxoBbIC IOJIUCHI, TapaHTHH [IpaBUTEIHCTBA,
0aHKOB M Apyrux (PUHAHCOBBIX yupexKAeHHH. Vcronb30BaHue APYTrUX BHIIOB OOECTIEUEHUs WU
HapyIICHHE OCHOBHBIX MTPABIIT 0POPMIICHUS OaHKAMH HE JTOJKHO JOITYCKAThCS.

3.) Dmuccuonmsiii MexaHusm
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OHn npexcraBiseT coOOH MOPSAOK BBITyCKa JIEHET B 000POT M UX M3BATHE M3 000pOTa.
be3nanuyHble I€HBIH BBITYCKAIOTCS KOMMEpPYECKUMHU OaHKaMU B MPOIIECCE COBEPIICHHS] UMU
KpenuTHBIX omepauuid. [Ipy morameHuu ccyq OCYLIECTBISETCS H3BSATHE ICHEr U3 000poTa.
Bbinmyck HaluW4HBIX JEHEr MPOM3BOJUTCS 4Yepe3 pacueTHO-KaccoBble IEHTphI LleHTpanbHOrO
Oanka. M3pATHE HaNMYHBIX JEHEr TMPOUCXOAUT TpPHU cJade JACHEKHOH HAIMYHOCTH
KOMMEpPUYECKUMHU OaHKaMU B pacyeTHO-KAaCcOBbIE OAHKHU.

4). Cmpyxmypa OenedcHol maccyl 8 obopome

Ona paccMmarpuBaeTcsi JABOSKO. OTO JUOO COOTHOIIEHHWE MEXAY HaJIU4HOU U
OE3HATMYHON JCHENKHOH Maccod, JIMOO COOTHOIICHHE MEXIY JCHEKHBIMH 3HaKaMH pa3HON
KYIIOPHOCTH BO BCEM 00beMe JICHEKHOM MACCHI.

5).Ilops0dok npocHO3H020 NIAHUPOBAHUS OEHEHCHO20 0bopoma

Takoil MOpSAOK BKIIOYAET CHCTEMY IIPOrHO3MPOBAHMS IUIAHOB JIEHEXKHOTO 000pOTa;
OpraHbl, COCTaBJISIOIINE STH IUIAHBI, COBOKYIHOCTh IMOKa3aTeJei, ONpeaeeHHbIX C MOMOIIbIO
9THUX IJIAHOB; 3aJ1a4H, PelllaeMble C TOMOIIIBIO KaXI0T0 IUIaHa.

6.) Mexanuszm OenexcHo-Kpeoumuozo pecyiupo8anusl.

OTOT MeXaHU3M MPEACTaBlIAeT COO0H HabOp HWHCTPYMEHTOB JIEHEKHO-KPETUTHOTO
perynupoBaHus, TpaBa M OOS3aHHOCTH OPraHOB, OCYIIECTBIIIONINE JCHEXKHO-KPEIUTHOE
peryivpoBaHue, 3a7]a4i U O0BEKTHI IEHEKHO- KPETUTHOTO PETyIUPOBAHHUS.

7) Ilopadox ycmaHnosnenus antommo2o Kypca uil KOmupoeke 8aiiom

DTO O3HAYaeT OTHOIICHHWE BANIOTHI JAHHOHM CTpaHbl, BHIPAKEHHOW B BaIIOTaxX IPYrou
crpanbl. Jlo nepectpoiiku B Poccuu MCnonb30Baics MOPSAI0K YCTaHOBIICHUSI BAJIFOTHOIO Kypca,
UCXOJSl U3 30JI0TOTO COJAEPXKAHUS Pa3NUYHBIX BaMOT. OHAKO MOCKOJIbKY B HACTOSIIEE BPEeMs
HU B OJHOH CTpaHE 30JI0TOE COJCp)KaHWE [CHEKHOW EAMHUIBI HEe (QHUKCHpYyeTcs, ceidac
UCIIONIB3YETCSl CIOCOO0 KOTHPOBKU YYHUTHIBAIOIIUN KOJIEOAHMs IMOKYMATEIbHOM CIOCOOHOCTU
HAIIMOHAJIFHBIX BAJIIOT, @ TAKXKE CIIPOC U MPEIJI0KEHUE TOW WIJIM WHOW BaJIOTHl HA BAITIOTHBIX
pbiHKax. HawmbGonee momynsipHbIil cmOoco0 KOTHMPOBKM OCHOBAaH Ha «KOP3WHKE» BAIOT, HpU
KOTOpOM HAaIMOHAJIbHAs BaJll0Ta COMNOCTAaBJIICTCS C PSAAOM APYrMX HAUMOHAJIBHBIX BaIloOT,
BXOJISIIIUX B «KOP3UHKY».

8) Ilopsidok kaccosoil OUCYUNIUHBL 8 XO35UCMEE

OH oTpakaeT HaboOp OOMMX MpaBmil, (GOPM NEPBUYHBIX KACCOBBIX JTOKYMEHTOB, (OpM
OTYETHOCTH, KOTOPBIMHU JIOJDKHBI PYKOBOJICTBOBATHCS MPEIIPHUATHS U OpTaHU3aIMK BceX (hopm
COOCTBEHHOCTH NP OpraHU3alMi HATMYHO-JIEHEKHOT0 000pOTa, MPOXOASIIET0 Yepe3 UX KacChl.

Kontpons 3a coOiroseHHeM 3TOro TMOpSIKa BO3JTAraroTcs Ha KOMMepYeckne OaHKH,
OCYILECTBIISIOLINE KacCOBOE O0CITyXMBaHUE X03s1iicTB. COBpEMEHHBIE JECHEKHbBIE CUCTEMBI HE
cratnyabl. OHU  TPONOIDKAIOT PAa3BUBATHCSA, CTAHOBSICh BCE 0o0Jee HKOHOMHUYHBIMUA U
spdexTuBHbIMU. OOWIEH TeHIAeHUMeN Uil JOEHEeXXHBIX CHUCTeM pas3HbIX CTpaH sBISETCA
paclIMpeHue IIPUMEHEHUs COBPEMEHHOW BBIYHUCIUTEIBHON KOMIIBIOTEPHOW, SJIEKTPOHHOU
TEXHUKA B OpraHu3alMu JIeHeXKHOro obopoTa. Bce Oosee MIMPOKO HCMONB3YyeTCs IMOHITHE
«QIIEKTPOHHBIC JIEHBTW», MPEICTABISIONINE COO0H yXe He 3amuch Ha OyMa)KHBIX HOCHTEISX
uHpOpMalIKK, a 3aUcCH B (OpME AIIEKTPOHHBIX CHUMBOJIOB, MPEXKJE BCErO0 HA MarHUTHBIX HIIU
JIPYTUX HOCHUTENSX. DTO TIO3BOJISIET 3HAYMTEIHHO MOBBICHTH JIONO OE3HAIMYHOTO 000pOoTa B
COBOKYITHOM JICHEKHOM 000pOTE YCKOPUTH pacueThl, 00ECIIEUUTh JIYUIINH KOHTPOJIb OAHKOB U
HAJIOTOBBIX OPTaHOB 3a JCHEKHBIM 000pOTOM, HOOHWTHCS CYIIECTBEHHON SKOHOMHHU H3IIEPIKEK
oOpareHus.

JleHe)KHast eIMHUTIA U €€ TTOKYIaTeIbHas CIOCOOHOCTh

Heo6xoauMoil TpearnochUIKOW YCHEIIHOTO BBIMOJHEHHUS JeHbraMu uX (YHKIMHA B
HApOJIHOM XO3SHCTBE, WX IMPHUMEHEHHE B JESITECIHHOCTH MPEINPHUATHIA, HACEICHUS SBISIETCS
yCcTOMUYMBas  IMOKYyNarelbHas CIOCOOHOCTh  JIEHEXKHOW  eAuHuIbl. [Ipm  M3MeHeHusx
MOKyIaTeIbHast CIOCOOHOCTh JCHEKHOHN eTMHUIIBI IIPOUCXOISIINX MO pa3HBIM MPUIHHAM, B TOM
Yuciae NpPU HENPONOPIHOHAIBHOM HW3MEHEHHMH II€H pas3iMyYHBIX TOBApOB, YXYIIIAIOTCS

74



BO3MOXXHOCTH OTHOIICHHS JeHbIaMH, (YHKIIMH MEPbl CTOMMOCTH, CpPEACTBa OOpalleHus u
IJIaTeXa, a TaK K€ HAKOILJICHUS.

OTO COMpPOBOXAACTCS OCIA0JIEHUEM PpOJU JCHEI B OCYIIECTBICHHH 3KBHBAJCHTHOTO
oOMeHa TOBapoOB, B Ipolieccax UX KyIUu-mpojaxu. [loHmkeHne nmokynareabHOM crocoOHOCTH
JEHE)KHOHN €IMHHULIBI OTPAYKAIOTCS HA YXYAUIEHUH MAaTEPHAJIbHOTO TI0JI0’KEHUS YaCTH HACEJIEHNUS,
MOJTyYaroleil cTaOMIIbHBIN 10XO0], Ha CHI)KEHUU 3aMHTEPECOBAHHOCTH B HAKOIUICHUU JCHET.

[TosToMy nnsi  ycTpaHeHHUs TOAOOHBIX HETaTUBHBIX  IOCICACTBUM  BO3HUKAET
HEO0OXOIUMOCTD B Pa3IMYHbBIX SKOHOMHUYECKUX YCIOBHX, JEMCTBEHHBIX Mepax JUIsl JOCTHKEHUS
YCTOMUYMBOCTHU MOKYNATEIHHON CIIOCOOHOCTU JIEHEKHOU €IMHHULIBI.

Bmecre ¢ Tem, He clielyeT yCTOMYMBOCTH IMOKYHATENbHON CIIOCOOHOCTH JI€HEKHOU
€IMHUIIbI TOHUMATh, KAK HEYTO HEU3MEHHOE, TTOCTOSIHHOE.

[lokynarenbHass CHOCOOHOCTh JEHEKHON €AMHHUIBI TOJBEpP)KEHA [0 Pa3InYHbIM
NpUYMHAM CHUCTEMAaTUYHBIM OOJBIIUM WMJIM MEHBIIUM U3MEHEHHSM. Takue U3MEHEHHUS MOTYT
BO3HHMKATh IOJ BIMSHUEM IPOUCXOMASIINX HEOJUHAKOBBIX M3MEHEHUN CTOMMOCTH Pa3IMYHBIX
peain3yeMbIX TOBApOB, COOTHOIIEHUH IUIaTEXKECTIOCOOHOCTU CIPOCa U MPEJIOKEHUS B CBSI3U C
pPEryJIMpPYIOIIUM  BO3JEMCTBHEM TOCYJapcTBa B 3aBUCUMOCTH OT HW3MEHEHUM Kypca
HallMOHAIBLHOM BAJTFOTHI, BBI3BAHHBIX COCTOSIHUEM BHEITHEAKOHOMHUYECKUM B3aUMOOTHOIIIEHUEM,
TOPTOBBII WM IJIATEKHBIM OaIaHC.

Kpome Toro, Ha M3MeHEHHE MOKYNATEIbHOW CIHOCOOHOCTH JIEHENKHOW €AMHMIIBI MOTYT
MOBJIUATh U OOCTOSATENbCTBA, OTHOCSIIMECS K YCIOBHSIM pa3BUTHUS HSKOHOMHUKH, BKIIOYas
O0COOEHHOCTH JIEHEKHOW CUCTEMBI M IPOBOJUMBIE B HEH N3MEHEHMUSI.

Mepsbl, HampaBjieHHbIE Ha MOJJAEPKAHHE YCTONYMBOCTH JCHEKHOW €IUHUIBI, OBLIH
Pa3HBIMH, OHHU 3aBUCEIIH OT Pa3BUTHS SKOHOMHKH M OCOOCHHOCTEH ()YHKIIMOHUPOBAHHSI JICHET.
JocraTouHo oOpaTUTh BHUMaHUE Ha TO, YTO MOKyMHaTelbHasi CIIOCOOHOCTh JEHEKHON €TUHUIIBI
MOKET U3MEHATHCS, KaK MPU MTPUMEHEHUU HE Pa3MEHHBIX Ha 30JI0TO JCHBIH.

[TokymarenbHasi CHOCOOHOCTH 30JIOTOM JEHEXKHOM ENWHUIBI MOTJIa MEHSThCS TOJ
BIUSHUEM wu3MeHeHus croumoctu 3oiiota. B XVI-XVIII B.B. korma B 000OpOT MOCTYHHUIIO
JIEIEBOE 30J0TO M3 3alaJHOTO IMOJIyIIApHs, MPOU30LLIO CHWKEHUE IOKYNaTelbHON
CIIOCOOHOCTH JIEHEXHOW eAMHULIBI. B mogo0HOM cuTyanuy nmpuurHa pocTa LIEH 3aKJII0YaeTcsl B
YMEHBUIEHUU CTOMMOCTHU 30J10Ta. [Ipy npuMeHeHNH 30JI0TOM JE€HEXKHOW €IMHULIBI BO3ACHCTBUE
rocyapcTBa Ha BEJIWYMHY €€ IOKYNaTeJIbHOM CIIOCOOHOCTM HMEJIO CpPaBHUTEIBHO
orpaHuueHHoe 3HaueHue. C OAHOM CTOPOHBI, TOCYJapCTBO CIEIUIO 3a COOTBETCTBUEM
(akTHYECKOro Beca 30JI0THIX MOHET MX YCTAaHOBJIEHHOMY BECY, YEMY CIIOCOOCTBOBAJI KOHTPOJIb
3a yekaHkod MoHeT. C JIpyroil CTOPOHBI, TOCYAApCTBO MPUHUMAIO MEphI MO OOECTeUeHUIO
OecripensiTCTBEHHOr0o o0oOMeHa OyMa)KHBIX JEHEKHBIX 3HAKOB Ha 30J0TO. ['ocyaapcTBo
OKa3blBAJIO BIJIMSHME HA KypC HAIMOHAJIbHOM BaIOTB, B TOM YHCIE€ M C IOMOIIbIO
peryIupoBaHusl  SKCIOPTHO-UMIIOPTHBIX ~ OMEpalluidi W JAPYTHMX  BHEITHEOKOHOMHYECKUX
OTHOULIEHHUH.

Urto e KacaeTcs peryaupoBaHHUsI MAcChl JIGHET B 000poTe, TO B MOJOOHBIX YCIOBHUSIX
HEOOXOUMOCTh B TaKWX Mepax Oblia KpallHE OrpaHHuYeHa, MOCKOIBKY JCHBIHU, OONagaBIlne
COOCTBEHHOM CTOMMOCTHIO, OECTpPEnsSTCTBEHHO YXOAWIM M3 000pOoTa B HAKOIUIEHHWE U TIPU
HEO0OXOMMOCTH BO3BpAILIATINCh U3 HAKOILIEHHUS B 000POT.

3HAUUTENBHO BO3PACTAET 3HAUYEHUE TOCYJApCTBEHHOIO PEryJIMpPOBAHHS MAcChl JEHET B
000poTe TpHU MPUMEHEHHH HE PAa3MEHHBIX Ha 30JI0TO JIEHEKHBIX 3HAKOB U TMPU HIHPOKOM
Pa3BUTHU OE3HATMYHOTO JIEHEKHOTO 000poTa. DTO OOYCIOBIEHO BO MHOTOM TE€M, UYTO MpHU
yTpaTe HEMOCPEACTBEHHON CBS3M JICHEKHOW E€AMHUIBI C 30JI0TOM MOSBHIUCH BO3MOXKHOCTHU
Ype3MEpHOT0 YBEJIMYEHHsS Macchl JeHer B O00OpOT€ €O BCEMH BBITEKAIOIIUMU M3 3TOTO
HEXeNaTeIbHbIMU TMOCIEACTBUSAMH, B TOM 4YHUCJIE€ B BHUJE BO3HMKHOBEHHUS IOBBIIIEHHOIO
IJIaTEeXKECITOCOOHOTO CIPOCa, YTO OTPAXKaJIOCh, MPU MPOUYUX PABHBIX YCIOBHSIX, Ha 00E€CLIEHEHUU
JEHE)KHOM eIMHUIIBI, CHIDKCHUH €€ MOKYIaTeNbHON CIIOCOOHOCTH.
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BoszeiicTBue rocyaapcTsa Ha JICHEXKHBIH 000pPOT MOXKET HPOSIBIATHCS B BUAE CUCTEMBbI
MeEp IO PEryJIMpOBaHUIO MAacChl ICHEr B MHTEPECAX NPEJOTBPALICHHS BO3MOXKHBIX HETaTUBHBIX
MOCJEICTBHI YPE3MEPHOTO YBEIMYEHUS JEHEKHOM MacChl, BKIIIOYAsi POCT IUIATEKECTIOCOOHOTO
CIpoca M CHUXKEHHE IIOKYNATeJIbHOM CIOCOOHOCTM JIEHE)XKHOW eauHuisl. Bwmecre ¢ Tem
roCy/1lapCTBO HMEET BO3MOXXHOCTb OCYILECTBUTh pa3jMUHbIE MeEpbl, HalpaBICHHbIE Ha
YCTPAHEHUE YK€ CIIOKUBLIMXCS HETATUBHBIX IOCJIEACTBUN 00ECLIEHEHUS ICHEKHON €TUHUILIBI.

B ycnoBusix, Korja B HATMYHO-ACHE)KHOM U O€3HATMYHOM 000pOTax (yHKIMOHHUPYIOT,
KaK IpaBWJIO, KPEIUTHBIC IEHBIM, CYLIECTBYET pEaJbHOCTb HCIIOIb30BaHUS BO3MOXKHOCTEH
KPEIUTHON CHUCTEMBI 10 OrpaHMYCHHIO 00BbeMa JICHEKHOM MAacChl B MHTEpEcax MOJICpKaHUsS
YCTOMYMBOCTH JICHEKHOUN €UHUIIBI.

B 3TOM OTHOLIEHNM Ba)HO, YTO MPABO IMUCCUM HAJIIMYHBIX JEHET, KaK YK€ OTMEYajocCh,
npefocTabisercss Toiapko lLleHTpanbHOMy ©Oanky P®, a BO3MOXHOCTHM pacIIMpeHus
KPEeIMTOBAHUSI KOMMEPUECKUMH OaHKaMU PEryJIMpYIOTCS C IIOMOUIBIO Pa3IMYHBIX MEp, BKIIOYast
coOJIIOJIeHHEe HOpPMAaTHBa JIOCTaTOYHOCTH COOCTBEHHOro KamuTajna OaHka, 00s3aTesbHOe
pe3epBUPOBAaHUE KaXIbIM KOMMEPUYECKUM OaHKOM OIPENIeIeHHBIX, JOCTaTOYHO 3HAYUTEIBHBIX
cymMm B llenTpansaom Oanke PO.

B ycnoBusX 5KOHOMHUYECKOH HECTAOWMIBHOCTH OCYIIECTBIISICTCS JOCTATOYHO JKECTKast
JEHE)KHO-KpPEIUTHAsT IIOJINTUKA, KOTOpas IpU3BaHa, Hapsay ¢ JpYyrUMH  3aJadaMy,
CIOCOOCTBOBATh YCTOMYMBOCTHU JIEHEKHOW €IMHHUILIBI, B TOM YHCIIE€ U C IOMOUIbIO OTPAHUYECHUS
o0beMa JeHEKHOH MacChl.

CrpemiieHne K OrpaHMYEHUIO BEIMYMHBI JIEHE)KHOHM Macchl B XO34HCTBE HEPEIKO
CBS3bIBAE€TCS C 3ajadyeid npenorBpauieHus uHGuAuuu. [lomoOHas mno3uLusA HMCXOOUT U3
NpU3HAHUS UHQIIALUN TPOIECCOM, TPUYMHBI KOTOPOTO OTHOCATCS TJIABHBIM 00pa3oM K cdepe
JIEHEeXHOro obopoTa. B yacTHocTH, MMeeTcsl B BUAY, YTO HaIM4YMe U30BITOYHOM MAaccChl JIEHET B
o0opoTe TPHBOAWT K HEOOOCHOBAHHOMY YBEIHYEHHUIO IIIATEXECIOCOOHOTo  crpoca,
crocoOCcTBYyIOIEMY pocTy IieH. [loaToMy Hepenko mpu3HaeTcs cleayrmui GakT: BaxHemen
MepOH MO MPEOOICHUIO HHGIISIIIMA MOXKET IBUTHCS YMEHbILIEHUE JIEHEKHONU Macchl B 000pOTe.

ITonoOHast Mepa JEHCTBUTENBHO OTpakaeTcsli Ha OrPaHUYEHUH pocTa IEeH U
COOTBETCTBEHHO HA CHM)KEHUU TEMIIOB UH(IISAIIH.

OnHako B MOJOOHBIX CHUTyallMsSX BO3HUKAIOT U HETraTHUBHBIE MOCJIEJICTBUS B BHIE
0o0pa3oBaHMs KPYITHOM 3a/I0JKEHHOCTH 10 BbI1aye 3apIliaThl, IEHCUU U T.II.

Takas 3a40DKEHHOCTb CBMJIETENILCTBYET O HAJIWYMM CKPBITOM WM TOJABICHHON
UHQIAIUY, HE YYUThIBA€MOM CyIIecTByIolled HHopManuu o0 YpoBHE MHQUISILIMM, a TaKkKe
XapaKTEepU3yeT YXYALIEHNE MaTepUaJIbHOE TI0JI0KEHUE MOTydaTeell TAKUX CPEJICTB.

Mepsbl 10 UCKYCCTBEHHOMY YMEHBIIEHHUSI MacChl JE€HET B 00OpPOTE COMPOBOXKAAIOTCS U
MHBIMU HETaTHUBHBIMH pe3yibTaTaMu. Ilpu orpanndeHHOM o0beMe JeHEKHONW MacChl YYaCTHUKU
JEHE)KHOTO 000pOTa HaxoJAT BO3MOXKHOCTH IMPUMEHEHHS TaKUX CIIOCOOOB pacueTa MeEexay
co00M, B KOTOPBIX MO>KHO 000MTHCEH 6€3 JIEHEXKHOro 000poTa.

Kak ormeuanoce panee, B X03HCTBEHHOW MpakTHKe PP mmpokoe pa3BUTHE MOTYUUIH
pacyeTsl ¢ IpUMEHEHUeM OapTepa, 3auera, Bekcesnel. Mcnonb3oBaHue TaKUX CIIOCOOOB pacyeTa
CTaJIKMBAETCSI C HEMaJbIMU TpyaHOCTAMU. Hampumep, OHO MPUBOIUT K TOMY, YTO CTOPOHA,
UCTIBITHIBAIONIA OCOOEHHO OCTPYI0 MOTPEOHOCTh B COOTBETCTBYIOLIMX MaTepUaTbHbIX
pecypcax, BBIHYXJEHa COIJIaCUTHhCS Ha MPOBEIACHHUE OIepalfil Mo IMOBBIIIEHHOW IIeHE, YTO
HETaTUBHO BIMSIET HA AEATEIbHOCTD IIOKYIATEIS.

Tunvl u cmpyKmypa 0eHed’CHbIX CUCTEM

B kaxnaom rocyaapcTBe CyIIECTBYET HalMOHAJIbHASI JACHEXKHAas CHUCTEMA, CIIOKUBIIASCA
UCTOpUYECKH. JleHexkHass cucTeMa - OpraHu3alus JIGHEXKHOro oOpallleHusi B CTpaHe,
peryiupyemMasi TocyJapCTBEHHbBIMU 3aKOHAMM.

Tun neHeXHOM CHCTEMBI KaXXJIOT0 MCTOPUYECKOTO IMEPHUOJa B 3HAYUTEIBHOW CTENECHU

3aBHCEN OT TOW (OpMBI, KOTOPYIO NpUHMMAaIM JeHbrd. Kak u3BeCTHO, OHM MOIJIU OBITh
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MOJTHOIICHHBIMU (KaK TOBap) WJIH B BUJIEC 3HAKOB CTOMMOCTH (OyMaxkHbIe, KpeauTHbIe). C ydeToM
3TOT0 Pa3INYarOT:

- ICHE)KHBIE CHCTEMbI METAJUTMYECKOTO OOpaICHHUS;

- ICHE)KHBIE CUCTEMBbI OOpaIIeHUsI KPETUTHBIX U OYMaXKHBIX JICHET.

JUis  MeTayuIM4ecKoro oOOpaileHusi XapaKTepHbl JIBa THIA JCHEKHBIX CHCTEM:
oumeraum3M U MoHoMeTau3M (XVI--XVIII BB.). bumerannusm - neHexkHas cuctema, Mmpu
KOTOPOH rocy/1apcTBO 3aKOHOAATENBHO 3aKPEIUIIET POJIb JICHET 3a JBYMs MeTayilaMu (OOBIYHO
30J10TOM U cepeOpoM). MoOHEThl U3 3TUX METAUIOB CBOOOJHO YEKAHSATCS U OOpamjaroTcs Ha
paBHBIX ycioBusx. CymecTByeT Tpu pa3HOBUIHOCTH OMMETaNIN3MA:

- CHCTE€Ma NapajUyIeIbHOM BaIOTHI, KOIJAa COOTHOIIEHHE MEXIY 30J0TBIMU U
cepeOpsiHBIMU MOHETAMU YCTAHABIMBAETCS CTUXUHWHO Ha PHIHKE;

- cHUCTeMa JIBOWHOMN BAJIFOTHI, IIPH KOTOPOM COOTHOLIEHUE ONPEEAETCS TOCYAapPCTBOM;

- cHCTeMa XPOMAFOIIIeH BaTIOTHI, TPH KOTOPOH 30JI0THIE U CEPEOPSHBIE MOHETHI SIBIISTIOTCS
3aKOHHBIM IIJIATEKHBIM CPEACTBOM, HO HE Ha paBHbIX YCIOBMsX. Tak, 4yekaHKa OJHOW W3
"Xpomaromux" BaJdtOT (CEpeOpsHBIX MOHET) IIPOU3BONIACH B 3aKPHITOM MOPSAJIKE B OTJIMYHE OT
CBOOOJHOM YEKaHKU 30JI0THIX MOHET.

[TapannensHoe oOpamieHHe ABYX METAJUIOB B KadyeCcTBE BCEOOIIEr0 HSKBHBAJICHTA
MPOTUBOPEUYUT CYIIHOCTH JICHET, BBI3bIBACT pe3KUe KOoieOaHusl IIEH Ha TOBAPHI, BEIPAKEHHBIX B
JIBYX BAQJIIOTaX, YTO HE CIIOCOOCTBYET PAa3BUTHIO PBIHOYHBIX OTHOIICHWH W YKPEIJICHHUIO
neHexxHol cuctemsl. [Toatomy daktuuecku B konue XVIII -- nayane XIX B. B psijie rocyaapcTs
HaYyaJIcs Mepexo/i K MOHOMETaJUIU3MY.

MonoMeTanmu3M - IeHeKHasi CUCTEMA, MPU KOTOPON OJUH METasll SBJISETCS BCEOOIIUM
SKBUBAJICHTOM JICHET, HO B OOpallleHHUH OJHOBPEMEHHO (DYHKIIMOHHPYIOT W JApPYrue 3HAKU
CTOUMOCTH (OaHKHOTHI), pa3MEHHbIE Ha 30JI0TO, MOHETHI.

B 3aBucumocTu OT XapakTepa pa3MeHa 3HAKOB CTOMMOCTH Ha 30JI0TO pa3inyaroT TPHU
Pa3HOBHUIHOCTH 30JI0TOI0 MOHOMETAILIIU3MA!

1) 30JJ0TOMOHETHBIN CTaHIAPT;

2) 30J0TOCIUTKOBBIM CTaHAAPT;

3) 30J10TO/IEBU3HBIN CTaHIAPT.

J17151 30JI0TOMOHETHOTO CTaH1apTa XapaKTEepPHBI:

- oOpaleHne Kak 30JI0TbIX MOHET, TaK U 3HAKOB 30J10Ta;

- BBITIOJTHEHUE 30JI0TOM BceX (DYHKIIMI JACHET;

- cBOOOIHAs YeKaHKa 30JI0THIX MOHET C (PMKCHUPOBAHHBIM COJIEPKAaHUEM 30J10Ta;

- CBOOOTHBIN pa3MeH 30JI0THIX MOHET Ha 3HAKH 30J10Ta MO0 HApUIATETbHOM CTOMMOCTH.

Takas pgeHeXXHas CHUCTEMa CIIOCOOCTBOBaja YCHIIGHHIO CBOOOJHOW KOHKYPEHIIHH,
pPa3BUTHIO TPOU3BOJACTBA, OAHKOBCKOW CHCTEMBI, OXXUBJICHHIO MHUPOBOI TOPTOBJIH, BBIBO3a
KanuTaia. DTO yCTOWYUBAs, HO JIOpOras JEHE Hask CHCTEMa, TO3TOMY BO3HHKJIA HEOOXOIMMOCTh
OTpaHHYEHUS YEKAHKHU 30JI0THIX MOHET U WX BBIBO3a, HAYAJICS MX yX0J U3 chepsl oOpalieHusl.

[Tocne mepBoii MUPOBOM BOWHBI B OTIEIBHBIX CTpaHaX OBLI BBEIEH 30J0TOCITHTKOBBIN
CTaHAapT, IPU KOTOPOM OAHKHOTHI OOMEHUBAIKMCH HA CIIMTKH 30JI0Ta TOJIBKO MPH MPEAbIBICHUU
OTIPENICTICHHON CYMMBI, YCTaHOBJICHHOW 3aKOHOM. B OOJBIIMHCTBE CTpaH ObUI yCTaHOBIIECH
30JI0TO/ICBU3HBIN CTAaHAAPT, U OAHKHOTHI CTaIM OOMEHUBATH HA HHOCTPAHHYIO BATIOTY (JE€BH3HI),
Pa3MEHHYIO Ha 30JI0TO. 30JIOTOJECBU3HBIN CTaHAAPT YCHJIMJ BaJIOTHYIO 3aBUCUMOCTH OJHHX
CTpaH OT APYTUX, YTO SIBUJIOCH OCHOBOM MJIsi CO3JaHUsl MEXIYHAPOIHBIX BAIIOTHBIX JOTOBOPOB
(6710K0B), GOPMHUPOBAHUS CUCTEM MEKIYHAPOIHOTO BATIOTHOTO PETYIMPOBAHUS U T.II.

C 30-x rogoB XX B. B MUPOBOI1 3KOHOMUKE C(HOPMUPOBAIIUCH U YTBEPIMINUCH IEHEKHbBIE
CHCTEMBI, TIOCTPOEHHBIE HAa 000pOTE HEpa3MEHHBIX KPEIUTHBIX JAeHeT. Bo BTOpoit monoBuHe XX
B. IPAKTHUYECKH BO BCEX CTPaHaX MPEKpaTWIICS pa3MEH BallOThI HAa 30JI0TO, OBUIO OTMEHEHO
30JI0TO€ COJIepKaHUE HAITMOHAIBHBIX BATIOT. JIJI X ICHEKHBIX CHCTEM CTAJIA XapaKTEPHBI:

- OCJTa0JIeHHE CBSI3H JICHET C 30JI0TOM;
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- BBITECHEHHUE 30JI0Ta KaK U3 BHYTPEHHETO, TaK U U3 BHEUIHETO0 000pOTa, OCEaHue ero B
pe3epBax (B OCHOBHOM B OaHKax);

- mpeobnananue B 000poTe Hepa3MEHHBIX KPEIUTHBIX JCHET HaJ OyMa)kKHBIMHU;

- BBIIIYCK HAJIMYHBIX U O€3HAINYHBIX JECHEKHbBIX 3HAKOB HA OCHOBE KPEAUTHBIX ONEepaIiii
0aHKOB;

- IIMPOKOE pa3BUTHE OE3HAJIMYHOIO JAEHEKHOro 000pOTa, YBEIMYEHHE €ro AO0JIU B
CTPYKTYpPE ACHEKHOTO 000pOTa IMpH 001IeH TEHICHIIMKA POCTa 00BEMOB JIEHEKHOTO 000pOTa;

- CO3JaHME HOBBIX METOAOB, MHCTPYMEHTOB T'OCYJapCTBEHHOIO JEHEXHO-KPEIUTHOIO
pEryJINpOBaHUS.

OnHaKo JIeHEe)KHbIE CUCTEMbl, OCHOBAHHBIE HA 000POTE KPEAUTHBIX JIEHET, HEOAHOPO/IHBI.
9TO0, B YaCTHOCTH:

1) cucrema, cBOMCTBEHHAs! aIMUHUCTPATUBHO-PACIPEAETUTENLHON MOJIETN SKOHOMUKH;

2) cuctema cTpaH ¢ pa3BUTON pHIHOYHON 3KOHOMUKOM.

[Tocnenuss ucrnonb3yercss B OONBIIMHCTBE I'OCYJApCTB COBPEMEHHOro mupa. s Hee
XapaKTEPHBI: BBITYCK JIEHET B X03HCTBEHHBI 000POT B COOTBETCTBUHU C peaju3alueil JeHEKHO-
KpPEIUTHOM TNOJUTUKU; OOecreueHre [EHEKHBbIX 3HAKOB AaKTHBAMU OAaHKOBCKOH CHCTEMbI
(30JI0TOBAIIOTHBIE PE3EPBBI, IIEHHbIE OyMarv, TOBapHO-MaTepUAIbHbIE IIEHHOCTH); YETKOE
paszneneHue (yHKIMH OaHKOB IO BBITYCKY HAJWYHBIX W OE€3HAJMYHBIX JCHEKHBIX 3HAKOB;
JEICHTpaIn3aus JCHESKHOr0 000poTa MeXay OaHKaMHu; TPOTHO3HOE IUIAHUPOBAHHE
JICHeXKHOro 000poTa; CO3J4aHUME U pPa3BUTHE MEXaHU3Ma TI'OCYAAPCTBEHHOIO JIEHEXHO-
KPEAUTHOIO PETYJIUPOBAHHUS; ONIPEIEICHUE POJIM HEHTPAIbHOro OaHKA B YIIPABJICHUH JIEHEKHON
CUCTEMOI.

CrpyKTypa JE€HEKHON CUCTEMBbI BKJIFOYAET CJIEIYIOIINE OCHOBHBIE 3JIEMEHTBI:

1) HauMoHabHAS ACHEXKHAS €AUHULA

2) SMHUCCHOHHAs cucTeMa (BBITYCK JEHET B OOpallleHue) - JCHEKHAs IMUCCHUS

OMHUCCHOHHAs CHCTEMa BKJIOYACT OpPraHW3alMU: HMHCTUTYTHI, KOTOPBIE PEryIUPYIOT
MOPSAOK IEHE)KHOM SMUCCHUH.

3) dopmsbl neHer

4) MHCTUTYTBI JIEHEKHOU CHCTEMbI (KOMMEpUYECKHEe M HEKOMMEpPUYECKHUE OpraHu3aluu -
LlenTpanbHblil 6aHK), peryaupyrolne IeHeKHOE o0palleHHe.

5 U3BECTHBIX (POPM JIeHeT:

1) ToBapHBIE 10/IEHEKHBIE SKBUBAJIIEHTHI. B KaduecTBe JIeHer BHICTYNAIOT TOBaphl (OUBHU
MaMOHTOB, PaKyIIKH).

2) 30510THIe, cepeOpsiHble MOHETHI. MI3HOCOCTOMKOCTh, MOPTATUBHOCTH, OJHOPOIHOCTS,
nenuMocTh. CHaudana 30J10Tble M cepeOpsiHble MOHETHl ObLIM IOJHOLEHHBIE (MX HOMHHAI
COOTBETCTBOBAJ PEAJbHOM CTOMMOCTH: CTOMMOCTh MeTajla+tpacxoj] Ha YEKaHKY); HOMHHAJ -
CTOMMOCTB, CKOJILKO Ha HEll HaIlMCaHO.

3) bunonnsle MOHETHI (HemoJHOLEHHbIE). HoMUHAIBHAS CTOMMOCTH OOJIbIIE peanbHOM
CTOUMOCTH.

4) B xonue XVII Beka B AMepuKe MOSBIAIOTCS NEpBble OyMakHble JIeHbIU, B EBporie
(®pannus) - B XVII Bexke. bymaxkHble NeHbrHM - J€H.3HAKHU, KOTOpbIE BBIMYCKAIOTCS TOC.
Ka3Ha4elCTBOM M KOTOpPbIE CHAa0)KEHbI NMPUHYAUTEIbHON MOKyHaTeiabHOH crocoOHocThI0. Bo
@®paHUMU BBIMYCTHIM CIUIIKOM MHOTO JeHer u mpousonuia uHusmus. CHavana OymMaskHbIe
JIeHbI'd OOMEHMBAJIHMCh Ha 30JI0TO (CHCTeMa <«30JI0TOro cTaHgapray») . JlaHHas cucrema He
M03BOJIsLIa BO3HUKATh MHGUISIMU. CKOJIBKO B CTpaHE 30JI0Ta - CTOJBKO BBINTyCKaIU JeHer. Ecinu
Obula HEeCTaOWJIBHOCTh B CTpaHe, JIIOJM OOMEHHMBAIU JCHBI'M Ha 30J0TO M BBIBO3WIM €ro. B
Poccun 06MeH GyMaxkHBIX J€HET Ha 30J10To0 npekparuiics a0 [lepsoit MupoBoit BoitHbl.

5) Kpenutnbie neHpru. OHU TOMYYWIM LIMPOKOE PACHpPOCTPAHEHUE IPH Pa3BUTHH
KPUAUTHBIX OTHOIIEHMHA. OTO BeKcelb, 4YeK (MpukKa3 CcOOCTBEHHHMKAa cuYeTa O Bblaye
OIPEAEIIEHHON CyMMBI JE€HET (HaJM4YHBIX)), KOTOPbIE BBHIIUCHIBAET BiaJesel] TEKYIIET0 cueTa B
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OaHke. DIIEKTPOHHBIE JIEHBI'H - CHCTEMa B3aMMHBIX PAcueTOB MEXAy OaHKaMH MyTeM MepeHoca
CYMMBI JIEHET C OJIHOTO CYeTa Ha Jpyrou, nocpeactsom IBM.

ﬂeH@JfCHa}Z cucmema nPpoMbliUIIEHHO pa3e6univlx CMmpan

CoBpeMeHHast IeHekKHasi CUCTeMa BKJIIOYAET CICAYIOUINE JIEMEHTHI: ICHEXKHYIO EIUHUILY;
MacmTad 1eH; BUAbl JIEHEr; 3MUCCHOHHYIO CHCTEMY; TOCYJAapCTBEHHBIH WM KPEIUTHBIN
anmnapar. CoCTaBHON 4acThiO IEHE)KHON CHCTEMBI SIBIISIETCS HallMOHAJIbHAS BAIIOTHAsl CUCTEMA,
XOTSI OHA M OTHOCHUTEIIbHO CaMoCTOsATENbHA. J(eHeKHas eQUHUIla - STO YCTAaHOBJICHHBIM B
3aKOHOJATEILHOM HOPSIKE JIEHEKHBINH 3HAK, KOTOPBIN CIYKUT JUIsl COU3MEPEHUS U BBIPAKEHUS
IIEH BCeX TOBapoB. JleHEeXHasi €MHHUIIA, KaK MPaBUJIO, JCIUTCA Ha MEJKHE KpaTHble yacTu. B
OOJILITMHCTBE CTpaH YCTaHOBJEHA jaecsaThdHas cuctema aeneHus: 1:10: 100 (1 mommap CIIIA
paen 100 nerram, 1 ¢pynT crepiunros - 100 nencam; 1 unamponesuiickas pynus - 100 cenam u
T.4.). Odunuanpapii MacmTad [EH YTpaTWJI SKOHOMHYECKHH CMBICA C pa3BUTHEM
roCyJapCTBEHHO-MOHOITOJIMCTHYECKOTO KalmuTaIu3Ma M TMPEKpaIleHHEM pa3MeHa KpPeIUTHBIX
JIEHET Ha 30JI0TO.

B pesynbrate SImaiickoii BamoTHOH pedopmbl 1976 - 1978 rr. opunmansHast 1ieHa 3070Ta
U 30JI0TO€ COJEp)KAaHUE JIEHEKHBIX €IUHHI] OTMEHEHbI. BHUIbI JIeHeT, SBISIONINECS 3aKOHHBIM
TUTATeXKHBIM CPEICTBOM, - 3TO B OCHOBHOM KPEIAWTHBIE OAHKOBCKUE OHMIIETHI, @ TAKXKe OyMakKHbBIE
NeHbI' (Ka3Hauelickue OUeThl) M pa3MEeHHAas MOHETA.

Hampumep, B CILIA B obpamennn HaxoasTes: 6ankoBckue owmets B 100, 50, 20, 10, 5, 2
u 1 pomn. (Beimyck 6aHkHOT B 500 u BbIIIe J0JIapOB MpeKpalleH); kKazHaueiickue omiersl B 100
JIOJIJ1.; cepeOpsiHO-MEIHbIE U METHO-HHUKEeJIeBble MOHETHl B 1 momt., 50, 25, 10, 1 uenr. B
BenukoOputanuu B oOpamiennn HaxoasaTcss 6ankHOTH B 50, 20, 10, 5 u 1 ¢. cr., MmoHeTHI B | .
cT., 50, 10, 5, 2 menca, 1 u 1/2 nmennu. MIMeroT XoXAeHUE cTapble MOHETH B 2 W | IIMJUTHHT,
KOTOpbIE IO CTOMMOCTH COOTBETCTBYIOT HOBBIM 10 u 5 mencam. Eciu B HpOMBIIUIEHHO
Pa3BUTBHIX CTpaHaxX, KaKk MPaBUJIO, HE BBIMYCKAIOTCS TOCYIapCTBEHHbIE OYMaKHbBIE JI€HHIU B
Y3KOM CMBICJIE cIoBa (Ka3Hauelckue OUeThl), TO B HEKOTOPBIX Pa3BUBAIOIINXCS TOCYIapCTBaxX
OHM pacnpocTpaHeHbl. Tak, B IHI0HE3UN BBITYCKAIOTCS Ka3HaYeCKUe OUIeThI JOCTOMHCTBOM B
50, 25, 10, 5, 1 cen, B Muauu - B 1 pynuto.

DOMHCCHOHHAsI CHCTEMa B Pa3BUTHIX KalUTATUCTUYECKUX CTPAaHAX O3HAYaeT BBIMYCK
0aHKOBCKMX OWJIETOB IIEHTPAIbHBIMH OaHKaMu, a Ka3HaueHCKUX OWIeTOB M MOHETHI -
Ka3Ha4eHCTBAMU B COOTBETCTBHHM C 3aKOHOJATEIHHO YCTAHOBJICHHBIM 3MHCCHOHHBIM IPABOM.
['maBHBIM KaHAN dMHCCHUU JCHET B 3TUX CTpPaHaX - JEMO3UTHO-YEKOBasl SMUCCHS: YBETUYCHUE
JIETIO3UTOB Ha CUYETAX KIMEHTOB U COOTBETCTBEHHO MACChl YEKOB, OOCTY>KUBAIOIIUX TIIATSKHBIN
000poT. B Hell yuacTByI0T KOMMepueckue 0aHKU U Apyrue KpeAuTHble yupexaeHus. Hampumep,
B CIIIA mpaBo Bbilycka OaHKHOT TpenoctaBieHo @DenepanbHON pe3epBHON cHucTeMe
(LlenTpasibHbIil 0aHK), a MEJIKOKYMIOPHBIX JEHEKHBIX OWJIETOB, CEpeOpSHBIX [I0JJIApPOB H
Pa3MEHHOM MOHETHI - Ka3HAYeHCTBY. XapaKTepHbIMU YePTaMU COBPEMEHHBIX JEHEKHBIX CUCTEM
MPOMBINIUICHHO Pa3BUTHIX KAMUTATUCTUYECKUX TOCYIAPCTB SIBISIOTCS: OTMEHa O(QUIIMAIBHOTO
30JI0TOTO COJEpXKaHUs, 0OecTeueHusl U pa3MeHa OAaHKHOT Ha 30JI0TO; MEPeXo] K HEpa3MEHHBIM
Ha 30JI0TO KPEIUTHBIM JIEHbraM, KOTOPbIC TIEPEPOKIAIOTCS B OyMakKHbIC JICHBIH; BBIITYCK JICHET
B oOOpallleHue He TOJbKO B TOpsAAKEe OAHKOBCKOTO KPEAUTOBAHUS XO34WCTBA, HO WU B
3HAUUTENHON Mepe IS TOKPBITHUS PacXOJI0B TOCydapcTBa (IMHCCHOHHBIM OOeCredeHUuEM
SBIISIIOTCS B OCHOBHOM TOCYJapCTBEHHBIE IICHHbIE Oymaru); mpeoOiaaHre B JIEHE)KHOM
oOparieHun O€3HATMYHOTO 000pOTa; YCWUJICHHE TOCYIapCTBEHHOTO MOHOMOIUCTHYECKOTO
perynupoBaHus JCHEKHOTO oOparienus. B konme 70-x Havane 80-X rogoB B OOJBIIMHCTBE
MajbIX TOCYIapCTB, B TOM YHCJIE OCTPOBHBIX, OBUIM CO3JaHbl HAIMOHAIBHBIC JICHEKHBIC
CUCTEMBI, 00eCTIeYeHHE YCTOMUYNBOCTH KOTOPBIX SBISETCS BAKHEHIINM YCIOBHEM HOPMAIIbHOTO
pa3BUTHS HAI[MOHATIBHBIX SKOHOMHUK.
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Jlenesicnas cucmema aOMUHUCMPAMUBHO-KOMAHOHOU SKOHOMUKU

JlenexxHasi cucreMa aJMHUHHCTPATUBHO-KOMaHIHOW 3KOHOMUKU OblIa chopmupoBaHa B
xoJie neHexkHoi pedopmbl 1922—1924 rr. B 3aK0HOIATETEHOM TOPSAKE OBUTH OINPEICICHBI BCE
3JIEMEHTHI JIeHe)HOo# cuctemsbl ctpanbl (CCCP):

* JICHEX)KHOM eAMHUIIEH cTall yepBoHel, uinu 10 pyonei;

* 30JI0TO€ COJIep>KaHUE YepBOHIIA ObUIO YCTaHOBIEHO B 1 3010THUK 78,24 101HM YMCTOTO
30J10Ta, YTO PABHSIOCH COJCPIKAHUIO 30JI0Ta B JOPEBOJIIOIMOHHOW 30JI0TOH AecAaTupyOieBon
MOHETE;

* MOHOMNOJBHOE TIPAaBO BBHITYCKAa YEPBOHIIEB KaK OaHKOBCKUX OHJIETOB OBLIO
npenocrasieHo ['ocynapctsennomy 6anky CCCP;

* sMHccHsl 4epBOHIEB ocyuecTBisiack ['ocoankom CCCP B Xoie KpaTKOCPOYHOIO
KpEAUTOBAaHUS HAPOAHOTO XO3sICTBA;

* 0aHKOBCKHE cCy/Abl B YEpBOHIAX 3aMellad CcOOOM, Kak IMpaBUiIO, KOMMEpPYECKHE
BEKCEJsl, IO9TOMY HX AMHUCCHS OTpaHUYUBANIACh MOTPEOHOCTSIMH XO3AHCTBEHHOTO 00OpOTa B
IUIATEXKHBIX CPEICTBAX;

* ISl TIOAJIEP’KaHUSl YCTOMUMBOCTH YEPBOHIIEB MO OTHOIICHHUIO K 30JI0TYy TOCYAApCTBO
JIOITyCKaJI0 B M3BECTHBIX Mpeesax OOMEH YEpBOHIIEB Ha 30JI0TO B MOHETaxX M CIUTKaX U Ha
YCTONYHMBYIO HHOCTPAHHYIO BAJIIOTY;

* 0aHKOBCKHE OMJICTHI (YEPBOHIIBI) OBLIM KPEAUTHBIMU JACHBIAMU HE TOJIBKO 1O (opme,
HO M MO CYIIECTBY, TaK Kak WX 5DMHCCUS OrpaHHYMBAJIach HE TOJIbKO MOTPEOHOCTIMU
XO03s5ICTBEHHOTO 000POTa, HO M IIEHHOCTSIMH, HaxoAsmumucs Ha 6a-" _ maHce ['oc6anka CCCP.

K nauany 1924 rona B cTpaHe Haydajcs BBITYCK Ka3HAUYEWCKUX OWUJIETOB, HO B CBS3M C
nepeaaueit B 1925 roay npasa smuccun kaznauenckux ounetoB ['ocoanky CCCP ka3znauenckuii

XapakTep COXPaHUIICS JUIIb JUIsl SMUCCUU METAJUINYECKON MOHETBHI.

ObpazoBanHass B 30-e roibl, JCHEXKHas CHUCTEMa IPOCYILECTBOBaNA (PAKTUYECKU C
HEKOTOPHIMU HEOOJIBIIIMMHU U3MEHEHUsIMH BILIOTH 710 pacnaga CCCP, 1.e. no 1991 rona.

Ilepexon 0T aAMMHHUCTPATUBHO-KOMAHJHOM CHUCTEMBbl  yNpaBICHUS  HAPOJHBIM
XO35IICTBOM K PBIHOYHOM HKOHOMHUKE B KOPHE M3MEHWI NPEACTABIEHUS O TEOPUU U NPAKTUKE
IUTAHUPOBAHMS M PETYJIUPOBAHUS JIEHEKHOI0 oOpalieHus. B ycnoBusix cTporoil neHTpaan3anuu
U IJJAHOBOW CHUCTEMBbI YNPABJICHUS HAPOIHBIM XO3SHCTBOM IOHSTHE JEHEKHOTO OOpaIleHUs
CBSI3BIBAJIM TOJILKO C OOpalleHreM Haln4HbIX AeHer. [Ipu mianoBoil cucreme ieHooOpa3zoBaHus
UMEHHO B 3TOi cepe ObIcTpee U CUIIbHEE BCEro MPOSBUINCH SKOHOMUYECKHE U COIMATIbHBIE
MOCJIEACTBHSI HAPYILIEHUS 3aKOHA JIEHEKHOT0 00palleHus.

KoHTposns 3a Maccoll H@JIWYHBIX [JI€HEr OCYIIECTBIBUICS METOJOM  IPSIMOTro
IUIAHUPOBAHMS €€ BEIMYMHBI M TEMIIOB pocTa. Tak, IMyTeM COCTaBIEHHUS KAacCOBOIO IUIaHA
I'oc6anka CCCP onpenensiiim moTpeOHOCTh HAPOJHOTO XO3SIMCTBA B HAJIMYHBIX JEHBraX Kak B
LIEJIOM TI0 CTPAHE, TaK U 110 OTAEJIbHBIM PErHOHAM.

B kaccoBoM miaHe ycTaHaB/IMBajach BEIUYMHA HAJWYHBIX JEHEr B OOpallleHuu Ha
HA4aJi0 U Ha KOHEI[ INIAHUPYEMOT0 MEPHOJa, YTO MO3BOJISIIO ONPEAEINUTh pa3Mep 3MHUCCHUU WU
U3BSITHS JICHET U3 00paIieHus.

Crenenp obecrieueHHsI HATMYHBIX JIEHET TOBApAMU U YCIYTaMH B IUIAHUPYEMOM IEpHOJIe
yCTaHaBIMBaJIM C TIOMOIIbIO OajlaHCa JEHEXKHBIX JOXOJOB U PACXOJIOB HACEJICHUS,
(dopMHpoBaHHE KOTOPOro OBLIO CBSI3aHO C JABMKEHHEM HAJIMUYHBIX JeHer. OJIHaKo JaHHas
CJIOKHAsl cUCTeMa TUIAHWPOBAHUS U PETYJIUPOBAHUS HAJIMYHO-IEHEKHOTo OOpallleHus B CTpaHe
IIpU BCEH €€ CTPOrod LEHTpaIM3allMM M KECTKOM KOHTPOJIE 3a BBINOJIHEHHEM YKa3aHHBIX
IUTAaHOB ObljIa JajleKo HE COBEPIICHHOM, T.K. B CTpPaHE MOCTOSHHO OILIYIIAJICS 3HAYUTEIbHBIN
paspbIB MEXJY KOJMYECTBOM HAJIMUYHBIX JCHEr B OOpallleHMH M UX TOBAapHO-MaTepUATbHBIM
MOKPBITUEM, YTO MOPOXKIAI0 ASPUIIMT TOBAPOB U MOCTOSHHBIA POCT IIEH Ha MOTPEOUTETHCKOM
PBIHKE.

80



Tema. BajdoTHbIe OTHOINEHHMA W BaJTHAA cucrema. IlaaTéxHpId u
pacuyéTHbIi 0aaHCbl. MeKIyHAPOAHbIE PACUYETHI

MexayHapoHbIC BAIIOTHBIC OTHOIICHHUS: OCHOBHBIC TIOHATHS M 3JCMCHTHI.
DBOJNIOIUST  BATIOTHOW CHUCTeMBI. [IpoWicXOkJieHWe © pa3BUTHE TIOHATHUSA
«IUTaTeXHBIM  OanmaHc». KOHIENTyalbHBIC OCHOBBI IOCTPOCHUS ILIATEKHOTO
OanaHca. AHATUTHYECKOE MPECTABICHHUE TUIATEKHOTO Oaganca. MexayHapoIHbIe
pacueTbl. MEXIyHAPOJIHBIM  KPEAWT: CYOIHOCTH W  OCHOBHBIE  (DOPMBL.
MesxTyHapoIHbIC (PMHAHCOBBIC ITOTOKHM M MHPOBBIC PBIHKH. [IpOTrHO3MpOBaHHE
MOBEJCHUSI TIOTPEOUTENICH SKOHOMHUYECKUX Ojar W ¢GOopMHpOBaHHE CIpoca Ha
OCHOBE 3HAHUS DKOHOMHYCCKHX OCHOB IIOBEACHHS OpraHU3allui, CTPYKTYp
(MHAHCOBBIX PHIHKOB M KOHKYPEHTHOM CPEJIbl pa3INUHbIX OTpaciieH.

Me:)fcdyﬂapodﬂbze 6AJIIOMHKbIE OMHOWEHUA. OCHOBHblIE NOHAMUA U 31€EMEHRMDbL.

MesknyHapoaHble BAJIOTHbIE OTHOIIEHMS - 3TO (opMa 3KOHOMHUYECKMX OTHOLICHUH
MEXIy CTpaHaMH, MEXKIYHAPOAHBIMH  (UHAHCOBO-KPEAWTHBIMH  OpPTaHM3ALUSAMH U
IOPUJIMYECKUMH  JIMHAMM 1[I0  TMOBOAY  (DYHKIMOHUPOBaHMS  JEHEr, BaJIOTHI;  3TO
MHTEpHALMOHAJIbHAS CUCTEMA JCHEKHBIX OTHOIIECHUH.

B mupokom cmbicie noHsaTue "'BagoTa' 03HayaeT JEHEKHYI0 €IMHHUILY, HCIIONIb3YETCs B
(GYHKIUSAX MHPOBBIX JEHEr, TO €CTh KaK MEXIyHapojHas pacueTHas €JMHULA, CPEJICTBO
oOpalleHus U miaTexa.

B 3aBucHMOCTH OT IMUTEHTa Pa3IMYalOT TPU PA3HOBUIHOCTU BAJIOTHI:

1) HauMoOHanbHAs BaNIOTa - WCIOJIb30BAHHWE HALMOHAIBHOM NEHEXKHOM €IUHMIIBI Kak
MEX1YHapOJAHOIO CPECTBA OOpAILIEHUS U IJIATEXa;

2) UWHOCTpaHHas BaJlOTa - MHOCTpaHHbIE [CHEXHbIE 3HAaKd B BHJE OAHKHOT,
Ka3HaueHCKUX OMJIETOB, MOHET, HaXOSIIMXCS B MEXIocylapCcTBEHHOM oOparmieHus. Kpome
TOT0, NMOHATHE "MHOCTpaHHAsl BAJIIOTA" B IIMPOKOM CMBICIIE OXBAaThIBAET MHOCTPAHHBIEC LIEHHBIE
OymMaru - IUIaTEXHbIE JIOKYMEHTHl (UEKH, BEKCENs, aKKpEIUTHBBL, CEpTU(UKATHI U T.IL.),
(doHI0BBIE pecypchl (aKIMM, OONUIaluu) U APYrue BalIOTHbIE HEHHOCTH. Eciau mHOCTpaHHas
BaJIOTa HCHOJb3YEeTCS KaK CpPEeACTBO OQUIMAIBHBIX (rOCYIapCTBEHHbIX) HAKOIUJIEHHWH, OHa
MIOJIy4aeT CTaTyC PE3EPBHOM BAJIIOTHI;

3) KOJIJIEKTUBHBIE BaJIOTHl - CHELMAJIbHBIE MEXJIYHAPOJHbIE [EHEXHbIE €IUHUIIBL,
BBITIOJIHSIOT ONPEAEIEHHYI0 COBOKYITHOCTh ()YHKIIMII MUPOBBIX JI€HET U (PYHKIIMOHUPYIOT KaK Ha
MEXYHApOAHBIX (MHUPOBBIX), TaK U Ha perHoHaJIbHBIX NpuHuMnax. 9to C/IP, eBpo u apyrue
JI€HE)KHbIE €TUHUIIBI.

BasioTHbIi Kypce - 3TO COOTHOILIEHUE MEXKIY BAJIOTaMU OTIENbHBIX CTpaH; 3TO "IeHa"
BAJIFOTHl ONPEJIEJICHHON CTpPaHbl, BBIPAXKEHHAs B BAJIIOTaX JPYrux CTpaH. B coBpeMeHHON
BAIIOTHOM CHCTEME HCIOJB3YIOT JBa peXHMMa BaJIOTHOTO Kypca: (PUKCHpOBAaHHBIE U TMOKHE
(TutaBaromIye).

BasloTHbIil mapuTeT - 3TO COOTHOIIEHUE BAJIIOT B COOTBETCTBHM C HX 30JI0TOTO
conepskanus. [lapurer sBiseTcss OCHOBOM Kypca BaJllOT, HO KypC BalIOThl MPAKTUYECKU HUKOT1a
HE COBIAJAET C NAPUTETOM.

KonBepTupyeMbIMH Ha3bIBalOT  BANIOTH, KOTOpble 0€3 BCSIKHUX  OrpaHUYEHHH
0OMEHMBAIOTCS Ha JPyrue HallMOHAJIbHbIE ICHEKHbIE 3HAKH, TOBAPBI U YCIIYTH

PaznuyaroT HalMoOHANbHBIE, PErHOHAJIbHBIE MEXIYHApOJHBIE M MHUPOBYIO BaJIOTHBIE
CUCTEMBI.

HanumonanbHas BaJIOTHasi CHCTEMA SIBJISICTCSI OPraHUYECKONW COCTABIISAIONIEH CHCTEMBI
JEHEKHBIX OTHOLIEHUH OTJIENbHBIX TOCYAAPCTB.

CocTaBHBEIMH 3JICMEHTAMHU HallMOHAJIBHBIX BAJIFOTHBIX CUCTEM ABJISIOTCA:
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- HanmonanpHas feHe)kHas €AMHNLIA, BAIIOTA; BAJIFOTHBIHN ITApUTET;

- Kypc HanmoHaJIbHOM BaJIIOTHI M MOPSIIOK €0 AEUCTBUS; BAIIOTHBIE PE3EPBBI;

- Yc10BUsI KOHBEPTUPYEMOCTH BaJIOThI;

- YciioBus QyHKIIMOHUPOBAHMS U CHCTEMA PEryIupOBaHMs;

- ®OpMBI U METO/1bl BAJIFOTHBIX OTPAaHUYEHUIN; MEXAHU3M MEKIYHAPOIHBIX PacUETOB.

QOYHKIIMOHUPOBAaHUE HAIlMOHAJIBHON BAJTIOTHOW CHCTEMBI PETYIHMPYETCS HALMOHAIBHBIM
3aKOHOJATEIbCTBOM Ka)KJI0M CTpaHBbI.

PernonanbHbie MeKAyHAapOAHbIC BAJIOTHbIE CHCTEMBI - 3TO JOIOBOPHO-TIPAaBOBas
¢dopma opraHuzanK BATIOTHBIX OTHOIICHUH MEXIy TPYIINOW cTpaH. TUINWYHBIM TPUMEPOM
TAaKOM CTPYKTYpbI SBISETCS €BpOINEHCKas BaJIOTHAs CHUCTEMa, C €€ COOCTBEHHOM JI€HEKHOU
€IMHHULIEN - EBPO.

MupoBasi BajIlOTHasi cucreMa - 3T0 (GopMa OpPraHU3alUU BAJTIOTHBIX OTHOLUCHUH B
MHUPOBOM XO3SIIICTBE U COBOKYIHOCTb J€HEKHBIX OTHOILIEHUH KaK CUCTEMa MHCTUTYTOB, IPaBUJII
YU METOJIOB OCYHIECTBIIEHHS MEKIYHAapOJHBIX PACUETOB, KOTOPBIE CIOXKWIMCH CTUXUHHO WIIU
3aKperyIeHbl 3aKOHOAATEIbHO MEX/IYHAPOIHBIMU COTJIAILIEHUSIMH.

MupoBasi BaJIOTHasi CHCTeMa BKJIOYAET: HAIMOHAJIBHBIE BAIIOTHBIE CHUCTEMBI,
perHOHANbHYIO0 (MEXIYHApOJHYI0) BAJIOTHYIO CHCTEMY; MMPOBOW JCHEXHBIM TOBap U
MEXIYHapOJHAasl JTUKBUIHOCTD; BAJIFOTHBIM KypC, MEXaHU3M OINPEICIICHUS BAIIOTHBIX KypCOB U
[ApUTETOB; BAJIIOTHBIE PHIHKHU, YCIOBUS KOHBEPTUPYEMOCTH BAJIIOT; MEKYHAPOIHbIE BAIIIOTHO-
¢buHaHCOBBIE YUPEXKIEHUS, UHCTHUTYTBHI, KOTOpBIE pEryIupyoT Ty chepy;
MEXXTOCYJJapCTBEHHbIE JOTOBOPEHHOCTH, COIVIACOBAaHHBIN MOPSAOK MEKIYHAPOJHBIX PacUETOB.

IIponiecc ¢dopmupoBaHus W Pa3BUTUS MHUPOBOM BAJIOTHOM CHUCTEMBbl HACUUTHIBAET
HECKOJIBKO 3TaIoB:

1) cucrema "3o0soToro cranmapra': 30;0TOMOHETHBIM (¢ 1867 mo Hawama XX B .
30JI0TOCJIUTKOBBIN (neficTBoBan ¢ Hauana XX B. Jlo [lepBoil MupoBOil BOIHBI) 30J10TOA€BU3HBIN
(3010ToBaMIOTHBIN) - ¢ 1922 rr. Jlo Hayana BTopoit MUpoBOIt BONHBI;

2) bperton-Byackas cucrema (co3naHa B 1944 r.) rinaBHbIE NPUHLMIIBL YCTAHOBJIEHBI
TBEpJble KypChl OOMEHHBIX BAJIIOT CTpaH-ydacTHHMIl (44 cTpaHbl) K Kypcy JoJuiapa; Kypc
nojutapa (UKCUpPOBaH K 30JI0TY; LI€Ha 30J10Ta -35 J0JUl. 32 TPOWCKYIO YHIIMIO; LEHTpajbHbIE
0aHKM MOJJEP)KUBAIOT CTAOMJIBHBIH KypC CBOEHl BaJOTHl MO OTHOLIEHHWIO K JOJUIapy;
Opranusyroueit 3seHom siisitorcst MB®, MBPP;

3) SImaiickas BamroTHas cuctema (co3fgaHa B 1976 r.) riaBHbIE OCOOEHHOCTH: CHCTEMa
OCHOBBIBA€TCSI Ha HECKOJIbKUX BalIOTaX; OTMEHEH MOHETHBIM NHapuUTeT 30J0Ta OCHOBHBIM
CPEACTBOM pacueTa cTajga CBOOOJHO KOHBEpPTHpYyeMas BaJllOTa, a TaKXKe MEeXJTyHapoJIHbIe
kpeautHble AeHbru - CAP (CrenunanbHble ITpaBa 3aMMCTBOBaHUS) U pe3epBHbIEe no3unmuun MBO;
BAJIIOTHI HAXOJATCS B "CBOOOJHOM IUIaBaHUU" - KYypC OMpPEIEIeTCsl CIIPOCOM U MPEIOKEHUEM;
LEHTpaJbHble OAaHKW CTPAaH HE JOJDKHBI BMEIIMBATHCA B pabOTy BaIIOTHBIX PBHIHKOB ISt
noj/iep>kaHusl (PUKCHUPOBAHHOTO MApUTETa CBOEW BAIIOTHI, CTpaHAa caMa BBIOMPACT PEXUM
BaJIOTHOTO Kypca ((hPMKCUpOBaHHBIM, IJIABAIOLIUH, CMEIIaHHbIN ).

B pamkax EBpomneiickoro corosa nelictByer EBpornelickas BAIIOTHAas: CUCTEMA, CO31aHHAast
Uit obecrieueHust (PyHKIMOHUPOBAHUS 30HBI BaIIOTHOH cTaOuiabHOCTH B EBpome, koHTposs 3a
UHIALUEH U KOOpAMHAIIMY TIOJIUTUKN YCTAHOBJIECHUS OOMEHHBIX KYpCOB BAJIOT CTPaH-UJICHOB
EC.

Pa3zButue Bcex COCTaBIAIOIIMX MEXIYHAPOJHBIX 3KOHOMHUYECKMX OTHOIIEHUH Tpelyer
COOTBETCTBYIOIICH HHPPACTPYKTYPbI. Ee 00pa3yroT MexIyHapoIHbIE OpPTaHHW3allid, TO €CTh
CTPYKTYpbI, C(HOPMHUpPOBAHHbIE B COOTBETCTBUU C MEXKJIYHAPOAHBIMH COTJIAIICHUAMHU IS
PEryJlMpoBaHUs MEXIYHAPOJIHBIX HSKOHOMHUYECKHMX oOTHomeHud. Cpenu Hux Haubolee
CYIIECTBEHHYIO POJIb UTPAIOT TaKWe U3 HHUX, KaKk MeXIyHapoaHblii BamtoTHBINA (oHn (MBD),
Mexnynaponubiii Oank pexoHCTpykiuu u  passutus (MBPP), Bcemupnswiii 6ank (BB),
EBponeiickuii 6ank pekoHcTpykuuu U pazutis (EBPP)
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Heorsemnemont COCTAaBJISIOLIEN MUPOBOU BAJIIOTHON CUCTEMBI
SBJISICTCS MEKIYHAPOAHBIN  BAJIOTHBIA  PBIHOK, KOTOPBIM  SIBJISIETCS  COCTABJISIONICH
¢uHaHCcOBOrOo pblHKA. Biioyaer B ce0d W MEXKAYHApOJIHBIE pPBHIHKM KamUTajJOB U
MEXIYHApOAHbIE PBIHKH JOJTOBBIX 0053aTeibCTB. BallOTHbIE PBIHKH - 3TO creuuduyeckas
chepa SKOHOMUYECKHX OTHOIICHUH, CBS3aHHBIX C OCYIIECTBICHHEM TaKHUX OIEpaluid, Kak
MOKYTIKa, Mpojaka, OOMEH MHOCTPAHHOW BaJIOTHI M IJIATEKHBIX JOKYMEHTOB B MHOCTPAaHHOM
BaIOTE (YEKH, BEKCeNsl , TenerpadHble W MOYTOBBIC MEPEBOJBI, aKKPEAUTUBHI U Ap. [lepBbiM
BaJIOTHBIM PBIHKOM OBLI PBIHOK 30JI0Ta KaK JCHEXKHOTO0 TOBapa, e OHO IPOJaBajoCh Ha
OCHOBE LIEHBI, OMPEIEIECHHON MEXIyHapoAHbIM goroBopoM. Ha nagano 2000 r.. exxeqHeBHbIN
00BEM CJIEIOK C BAFOTOM B Mupe coctaBmi 6osiee 1 Tpan S00 muip 1ot

CyOBEeKTBl MHPOBOTO BAJIIOTHOTO PBIHKA: TOCYAAapPCTBEHHBIC €IUHHIIBI; (PHMHAHCOBBIC
WHCTUTYTBI; TMPOMBIILICHHO-TOProBble (UPMBI; MEXAYHApPOJHbIE KOMIIAHWHU; LEHTpPaJbHbIC
0aHKH CTpaH; KPYIHbIC TPAHCHAIIMOHAIbHBIE KOMMEpUECKUe OaHKU; BAJIOTHBIE OUPIKH, OHpPKH
30510Ta OpOKepcKue opraHu3anuu; GU3NYecKue JIMia u TOMY Mo00HOoe.

Me:xxayHapoanslii  BadoTHbIl  ¢gonn (MB®) - wmexayHaponHas opraHusanus,
3aHUMAIOIIasAcs OOecredYeHneM TopsAKa B MEXKIYHApOIHOH BallOTHON cucrteMe. Hauan
¢yHkmonuposars ¢ 1945 Vkpauna unenom MBO® sBnsiercs ¢ 1992r.

BcemupHbIii 0aHK - MEXAYHapoJHAas OpraHu3alus, CO3JaHHas C LI COJACHCTBUS
0011eMy SKOHOMHUYECKOMY Pa3BUTHIO OCTHBIX CTPAaH MHpA.

Me:xxayHapoanblii 6aHk pekoHcTpykuuu U pasputus (MBBP) - BXoaut B cTpykTypy
Bceemupnoro 6anka. OcHoBHas nenbs MBBP - cozeiicTBue crpaHam-uieHam B Pa3BUTHH UX
SKOHOMHUK IIyTeM HpPENOCTaBICHUS JAOJITOCPOUHBIX CCYI M KPEAUTOB, HAIpaBICHHBIX Ha
peanu3auio IporpaMM, CrioCOOCTBYIOIINX CTPYKTYPHON MEPECTPONKE CTPaH-3aEMILHUII, a TAKKE
COJICHCTBUE Pa3BUTHIO MEKYHAPOTHOM TOPTOBIU U MOJAEPKKE TUIATEHKHBIX O0aTaHCOB.

Deooyus 8aNIOMHOU CUCTEMbL

MexayHaposiHas BalllOTHas cucTeM, nHosBuBIIMCh B XIX Beke mpouuia B CBOEM
Pa3BUTHUHU PsiJl ATAIOB, IIPETEPIEBAsi IPU STOM CYIIECTBEHHbIE KOJMYECTBEHHbIE U KaueCTBEHHbBIE
WN3MEHEHUS:

1. «3onotoii ctannapt» unu [laprxkckas BamotHasd cuctema (H. XIX B. — 1939 rr.).

2. bperron-Bynckas cucrema (UKCHPOBAaHHBIX BaOTHBIX KypcoB (1944-1971 rr.,
odunmansHo 10 1976 1.).

3. SImaiickas cucTteMa IJaBaroIUX BaJIIOTHBIM KypcoB (¢ 1976 r. M 10 CerofHsIIHero
JTHS).

Hauano cucmeme «30onomozo cmanoapmay 6wino nonoxxeno bankom Aurnuu B 1821 r.
IOpunuyeckn »sta cuctema Oblla OQOpMIIEHA MEXIOCYJapCTBEHHBIM COTJIAIIEHHEM Ha
[Tapwxckoit koHpepeHuun B 1867 r., KOTOpoe NPHU3HAIO 30JI0TO €IUHCTBEHHOM (HopMOoit
MHUpOBBIX JeHer. [1lo MecTy odopMieHusi COrjalieHusl 3Ta CHUCTeMa Ha3bIBAETCS TaKXKe Kak
[Tapmxckas BATFOTHas! CUCTEMA.

3onomou  cmanoapm —  MEXIyHapOoJHas BaJIOTHAas CHUCT€Ma, OCHOBaHHas Ha
OQUIMATIEHOM 3aKpEIUIEHUU CTpaHaMU 30JI0TOT0 COJEP)KaHWA B E€IUHUIE HAIlMOHAIbHOMN
BAIIOTHI C 0053aTeIbCTBOM IIEHTPAJIbHBIX OAaHKOB IMOKYNaTh W MpPOJaBaTh HAIMOHAIBHYIO
BaJIIOTY B OOMEH Ha 30JI0TO.

30510TOM cTaHAapT 0a3UPOBAJICS HA CIEAYIOUINX CTPYKTYPHBIX MPUHIIUIIAX:

1. OcHOBaH Ha 30JJOTOMOHETHPM CTAaH/IAPTE.

2. Kaxxpas BanroTa MMena 30J10To€ cojepkaHue. Kypc HallMOHANBHBIX BalIOT JKECTKO
MPUBS3BIBAJICS K 30JI0TY U Uepe3 30JI0TOE COJIEpKaHNEe BAJIIOThI COOTHOCHIICS JIPYT € JIPYrOM IO
TBEPAOMY BAJIIOTHOMY Kypcy. B COOTBETCTBMM ¢ 30J0TBIM COJEP/KAHUEM  BAJIOT
YCTAQHAaBJIMBAJIMCh UX 30J0Thle NapUTEThl. BamtoTel CBOOOJHO KOHBEPTUPOBAIUCH B 30JI0TO.
30J10TO UCTIOJIB30BAIOCH KaK OOLIETPUHSATHIC MUPOBBIE JCHBIH.
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3. Cnoxuiicst peXuM CBOOOHO TUIABAOLINX KYPCOB BAJIOT C YYETOM PBIHOYHOTO CIIPOCca
U TpEeAJoKEHUsl, HO B Mpejaenax ‘“30J0ThIX TOYEK’ (TaK Ha3bIBAIOT MAaKCHUMAalIbHbIE MPEIEIIbl
OTKJIOHEHHMS] Kypca BaJIIOT OT YCTAHOBJIEHHOI'O 30JIOTOTO IMAapHUTETa, KOTOPHIE ONPEIEISIFOTCS
pacxojaMy Ha TPAHCIOPTUPOBKY 30JI0Ta 3a TpaHUIly). Ecinu pbIHOYHBIN KypC 30J0THIX MOHET
OTKJIOHSJICSL OT IIapUTETa, OCHOBAHHOIO HAa HUX 30J0TOM COJEP)KaHHUU, TO JOJDKHUKU
MOPEINOYUTAIN PACIUIauMBaThCA [0 MEXKAYHApOJHBIM 00s3aTeIbCTBAM 30JI0TOM, a He
MHOCTPaHHBIMU BaJIIOTaMH.

4. 3070TOM CTAaHAAPT UIrpaJl B H3BECTHOM CTENEHU POJIb CTUXHIHOTO peryisitopa
IIPOM3BOJICTBA, BHEITHEAKOHOMUYECKHX CBSA3CH, IEHEKHOTO OOpaIleHus, IUIaTEeKHBIX 0alaHCOB,
MEXTYHApOJHBIX PACUeTOB.

Pa3HOBUIHOCTAMHU 30J10TOT0O CTaHAPTA SABISIOTCA:

- 3010MOMOHemHubIll cmaHoapm, IpU KOTOPOM OaHKaMHU OCYIIECTBISIaCh CBOOOHAsS
YeKaHKa 30JI0ThIX MOHET (OH JeiicTBOBal 10 Hayana XX B)

- 30I0MOCIUMKO8bLIL  cmanoapm, TPU KOTOPOM 30J0TO MPUMEHSJIOCH JIMIIb B
MEXYHapOAHbIX pacueTax (Hayano XX B — Hayaso IepBOM MUPOBOI BOMHBI)

- 3010MO0eBU3HbIIL  cmandoapm, TPU KOTOPOM Hapsay C 30JI0TOM B pacyerax
MCIIOJIb30BAJIMCh U BAJIIOTHI CTPaH, BXOASILUX B CUCTEMY 30JI0TOrO cTaHaapTa. OH U3BECTEH €lle
kak ['enys3ckuii (1922 r. — Hauano BTOpOl MUPOBOY BOITHBI).

[IpenmyIiecTBa CUCTEMBI 30J0TOTO CTaHApPTA:

- obecrniedyeHre cTa0MIBHOCTH KaK BO BHYTPEHHEH, TaKk U BO BHEIIHEW SKOHOMHYECKOMN
IOJIUTUKE, UYTO  OOBACHAETCS  CIEAYIOIMM:  TpPAaHCHAllMOHAJIbHBIE MOTOKM  30J10Ta
cTabunu3rupoBaiu 0OMEHHBIE BAIIOTHBIE KYPChI M CO3/IaH TEM CAMbIM OJIarONpHUSITHBIC YCIOBHS
JUISL pOCTa ¥ Pa3BUTHS MEXKIAYHAPOIHON TOPrOBIIY;

- CTa0MJIBHOCTH KYPCOB BAJIIOT, YTO 00ECIIEYMBAET JOCTOBEPHOCTh IPOTHO30B JEHEKHBIX
MIOTOKOB KOMIIaHUH, [IJITAHUPOBAHUE PACXOA0B U IPUOBLIH.

HenocraTky cUCTEMBI 30JI0TOTO CTaHAAPTA:

- YCTaHOBJIEHHAs! 3aBHCHUMOCTb JEHEKHOM Macchl OT NOObIYM M IMPOU3BOJCTBA 30JI0Ta
(OTKpBITHME HOBBIX MECTOPOXKICHMH W  yBEIMYEHHE €ro JoOblYM  MPUBOJWIO K
TpaHCHALIMOHAJIbHON MH(IIALNN);

- HEBO3MOXXHOCTb IPOBOAUTH HE3aBUCHUMYIO JIEHEKHO-KPEAWTHYIO IOJHUTHKY,
HaIpPaBJIEHHYIO HA PellIeHnEe BHYTPEHHUX IIPOOJIEM CTPaHBI.

Bropas mupoBas BoiiHa IpuBeia K KpU3UCY U pacnany ['eHy>3CKoN BalIIOTHON CUCTEMBI,
KoTopasi Obuta 3ameHeHa Ha bperTtoH-Byckyro.

bpemmon-Byockaa eaniomnas  cucmema 6buia  opunmanbHO  oopmieHa  Ha
MexnyHapoaHol BatoTHO-¢puHaHCOBOM KoH(pepeHimun OOH, npoxonusiieit ¢ 1 mo 22 urons
1944 r. B 1. bperton-Byace (CILLA). 3nech Taxke 6p1mu ocHoBansl MB® 1 MBPP.

3onomosaniomuulil  (3010MO00NNAPOGYIL) cmaHOapm — MEXKIyHapOaHas BaIOTHAs
cucTeMa, OCHOBaHHasi Ha O(PUIMAIbHO YCTAHOBJIEHHBIX (PMKCHPOBAHHBIX MapUTETax BaJIOT K
moimapy CIIA, xoTopelii, B CBOIO oOdYepenb, OBUT KOHBEPTUPYEMBIM B 30JI0TO IO
(UKCUPOBAaHHOMY KYpCY.

Llenu co3AaHUABTOPO MUPOBOI1 BaTFOTHON CUCTEMBI:

- BOCCTAHOBJICHHE OOIIMPHON CBOOOHOM TOPTOBIIH;

- YCTaHOBJIEHHE CTa0MIIBHOTO PABHOBECHS CUCTEMBI MEXIYHAPOAHOIO 0OMEHa Ha OCHOBE
CHCTEMBI (PMKCUPOBAHHBIX BATIOTHBIX KYpPCOB;

- mepejaya B pacropsKeHUE roCyAapcTB PEeCcypcoB JUIsl MPOTUBOAECUCTBUS BPEMEHHBIM
TPYAHOCTSIM BO BHEIIIHEM OaiaHce.

Bperton-Bynackas BanoTHas cuctema 0a3upoBasiach Ha CIEAYIONUX NPUHIIMIAX:

- YCTaHOBJIEHBI TBEpJibleé OOMEHHbIE KYPChl BAJIOT CTPaH-y4acCTHMII K Kypcy BelylIei
BaJIIOTHI;

- Kypc Beaylei BatoThl (PUKCHPOBAH K 30JI0TY;
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- IIGHTpaJIbHBIC OAHKU MOAJEPKHUBAIOT CTAOMIBHBINA KypC CBOCH BAIIOTHI IO OTHOIICHUIO
K Benyiiel (B pamkax +/- 1%) BaitoTe ¢ MOMOUIbIO BaJIOTHBIX HHTEPBEHIIUH;

- W3MEHEHMs KypCOB BaIOT OCYILECTBILIKOTCA IIOCPEACTBOM  J€BAJIbBALMM U
peBaJbBALINHY;

Opranu3aivoHHBIM 3BeHOM cucteMbl siBisitoTcss MB® u MBPP. MB® npenocrasisier
KPEAUTHl B MHOCTPAHHON BAIIOTE JUIS MOKPHITUS AepUIMTA IUIaTeXHBIX OajaHCOB B HENSIX
NOJJICP)KKH HECTAOMJIBbHBIX BaJIIOT, OCYIIECTBISET KOHTPOJb 3a COOJIOACHHWEM CTpaHAMHU-
wieHaMmu npuHuunoB MBC, oGecnieunBaeT BaJlOTHOE COTPYIHUYECTBO CTPAH.

[Ipuuunsl  kpusuca bperToH-Bynckol  BadlOTHOW  CHUCTEMBI (B BHAC  LIEMOYKH
B3aUMOOOYCIIOBJICHHBIX (PaKTOPOB):

1. HeycToiunBOCTh ¥ IPOTUBOPEUUS IKOHOMHUKH.

2. Ycuienne  MHQIAUMKA  OTPULATEIBHO  BJIMAJIO HA  MHPOBBIE  LIEHBI U
KOHKYPEHTOCIIOCOOHOCTH (PUPM, OOIIPSIIO CIIEKYISATUBHBIE IEPEMEIICHUS “TOPSUHUX’ JICHET.

3. HecTaOunpHOCTD M1aTeXKHBIX OaIaHCOB.

4. HecoorBercTBue  mpuHIMIOB  bperron-Bynckoil  cucrembl  uM3MeHUBLIEMYCS
COOTHOUIEHUIO CUJI HA MUPOBOW apeHe

5. AKTHUBM3AIMS PhIHKA “‘€BpOAOIIApPOB”.

6. Jlesopranusyromasi poib TpaHCHauMOHaNbHBIX Koprnopauuii (THK) B BamoTHOI
chepe.

Dopmvl nposesnenus kpusuca bpemmon-Byockou eantommuoii cucmemoi:

“BaIIOTHAsl JMXOpaaka’ — TEepeMelieHue “ropsyux’ JEHEr, MaccoBas IMpojaxa
HEYCTOWYMBBIX BaJIlOT B OXUJAHUU HUX JEBaIbBAllMM U CKYyNKa BaJlOT — KaHAWAATOB Ha
peBaIbBAIIUIO;

- “30710Tas JIUXopaaKa” — OErCTBO OT HECTAOMIBHBIX BATIOT K 30JI0TY U MEPUOIMYECKOE
MOBBILIECHUE €TI0 LIEHBI;

- MaHuka Ha (POHAOBBIX OWpKaX M MaJeHUE KypCOB IICHHBIX Oymar B OKHUIAHUU
MU3MEHEHUS Kypca BaJIIOT;

- obocTpeHue NpPoOIEMbl MEXIYHAPOJHON BATIOTHON JIMKBUIHOCTH, OCOOEHHO ee
Ka4ecTBa;

- MacCOBBI€ JICBAIbBAIIMH U PEBAIbBAIIMU BaTIOT (0UIIMATbHBIE U HeO(DUILIUaTbHBIE);

- aKTMBHAsl BAJIFOTHAs MHTEPBEHIIMS LIEHTPAJIbHBIX OAHKOB, B TOM YHUCJI€ KOJJIEKTUBHAS,

- pe3kue KojeOaHus 0(UIHATIBHBIX 30JI0TOBAIIOTHBIX PE3EPBOB;

- MCIOJIb30BAaHUE MHOCTPAHHBIX KPEAWTOB M 3aMMCTBOBaHMM B MB® nns nmopnepxku
BaJIIOT;

- HApYIIEHUE CTPYKTYPHBIX IPUHIUIIOB bpeTToH-Bynckoi cuctemst;

- aKTMBH3aL1s HAIIMOHAIBHOIO U MEKIOCYAAPCTBEHHOTO BAJIIOTHOTO PErYIMPOBaHUS;

- YCWIEHHE JBYX TEHACHUMA B MEXKIYHApPOIHBIX SKOHOMUYECKMX U BaJIOTHBIX
OTHOLIEHUSIX — COTPYJHUYECTBA U INPOTUBOPEUUH, KOTOpBIE INEPUOIUYECKH IEPEpacTaoT B
TOPTOBYIO U BAJIFOTHYIO BOMHBI.

Amaiickaa eantomnaa cucmema. 6pu1a 0OPUIMATBLHO NPUHSTA Ha KoH(pepeHun MBO B
Kunrctone (SImaiika) B ssuBape 1976 1.

OCHOBOIi 3TOI CHCTEMBI SBIIAIOTCS IUIABAIOIIME OOMEHHBIE KYpChl U MHOT'O-BaJIFOTHBIN
cranaaptT. [lepexoa k rHOKMM OOMEHHBIM KypcaM IpeamnoJiaral JOCTHKEHUE mpex OCHOBHBIX
yenetl.

- BbIpaBHUBAHUE TEMITOB MHQIISIIMY B Pa3IMUHbIX CTpaHaX

- YpaBHOBEUIMBAHUE IIATEKHBIX OalaHCOB

- paclIMpeHre BO3MOYKHOCTEH MJI1 MPOBEICHHUS HE3aBUCHUMON BHYTPEHHEWU JEHEKHOU
MOJIUTUKU OTJICTHHBIMU IIEHTPAIbHBIMU OaHKaMHU.

OcnogHnule xapakmepucmuku AMatickol 8a10mMHOU CUCTEMbL:

- cHCTeéMa IOJULEHTPUYHA, T.€. OCHOBAHA HE HA OJHOM, @ HAa HECKOJBKHUX KIIHOYEBBIX
BAJIIOTAX;
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- OTMEHEH MOHETHBIHN IIapUTET 30J10T4;

- OCHOBHBIM CPEJCTBOM MEKIYHApOJIHBIX PacyeToB cTaja CBOOOJHO KOHBEPTUpyEMas
BajtoTa, a Takxke CIP u pezepBHbie no3unuu 8 MB®;

- He CYLIECTBYET MpeAeoB KojeObaHui BalOTHBIX KypcoB. Kypc BamoT gopmupyercs
II0J1 BO3JCHCTBUEM CIIPOCA U NPEAJIOKECHUS.

- LIeHTpaJbHble OaHKU CTpaH He 00s3aHbl BMEIINBATHCS B paOOTY BAIIOTHBIX PHIHKOB JUIS
noJ/iep)KaHusl (PUKCHPOBAHHOTO TMAapUTeTa CBOEH BamioThl. OIHAKO OHM OCYIIECTBISIOT
BAJIIOTHBIE MHTEPBEHIIMHU JJIs1 CTAOMIIN3AL[MH KYpCOB BaJIIOT.

- CTpaHa caMa BBIOMpPAeT PeXUM BAIIOTHOTO Kypca, HO €i 3ampemieHo BhIpaXkaTh ero
yepes 30J10TO0.

MB® HabOmoaeT 3a MOJUTUKON CTpaH B 00JacTH BAJIIOTHBIX KYPCOB; CTPaHbI-UJICHBI
MB® nomxHel u30eraTb MaHHUIYJMPOBAHHWS  BAJIIOTHBIMM  KypcaMH, IO3BOJISIOIIEIO
BOCIIPETIATCTBOBATh JCWCTBUTENBHON TEPECTPONKE IUIATE)KHBIX OaJaHCOB WM TOTyd4aTh
OJIHOCTOPOHHUE IPEUMYILECTBA IIEpe]] IPYyTruMu cTpaHamu-uaeHamu MBO.

ITo kmaccupukanmu MB® crtpana MokeT BBIOpaTh CIEAYIOUINE PEKUMBI BaTIOTHBIX
KypcOB: (pMKCHPOBaHHBIM, MJIABAIOIUI UM CMEIIaHHBIN.

Baxknyto posb urparot crnienpaibubie paBa 3aumctBoBanus — CJIP. B pamkax Smaiickoit
BAIIOTHOM CHCTEMBl OHM SBISAIOTCS OJHUM M3 O(ULHMANBHBIX PE3EpPBHBIX aKTHBOB. Bropas
nonpaBka Kk Ycrasy MB® (1969 r.) 3akpenuiia 3ameny 3omnota Ha C/IP B kauecTBe Maciiraba
croumoctu. C/IP crtamm mepoil MeXAyHapOAHOW CTOMMOCTH, BaXKHBIM DPE3EPBHBIM aBYapoM,
OJTHUM M3 CPEICTB MEXIyHAPOAHBIX OPHUIMATIBHBIX pacyeToB. Bompeku 3ampicity C/IP He cTamm
3TaJIOHOM CTOMMOCTH, IJIaBHBIM MEKIyHAapOJHBIM PE3€pPBHBIM U IUIaTeXHbIM cpenctsom. C/IP B
OCHOBHOM TIpUMEHSIOTCA B omepanusix MB® kak kod(puIMEHT mepecueTa HAIMOHAIBHBIX
BAJIIOT, MaclITad BAIIOTHBIX COM3MEPEHUI; KBOThI, KPEIUTHI, 10XO/bl U PACXObl BBIPAKEHBI B
JTOM CYETHOM BAJIIOTHOM €IVHUIIE.

OyHKuMOHUpOBaHUE SIMaliCKOM BalIOTHOW CHCTEMBI MpPOTUBOPEeUMBO. OXKHUIaHUS,
CBSI3aHHbIE C BBEJICHHUEM IUIABAIOIINX BaJIOTHBIX KypCOB, HCIIOIHWINCH JIUIIb YacTHYHO. O1HON
U3 TPUYMH SBISETCS pa3HOOOpa3ue BO3MOXHBIX BapHaHTOB JEHUCTBUM CTpaH-y4acTHHUII,
JOCTYIHBIX UM B paMKax 3TOH cucTeMbl. PexXHMbl OOMEHHBIX KYpCOB B CBOEM YHCTOM BHUJIE HE
MIPAKTUKYIOTCS B TEYCHUE NIIUTEIBLHOIO IIEPUOJIA.

Baxknoit ocoO0eHHOCTBIO SIMaliCKOll BaIIOTHOM CUCTEMBI SIBIASETCS TO, YTO B €€ COCTaBe
JNENCTBYIOT PETMOHAIBHBIE BAIIOTHBIE CHCTEMBI, B T.4. ¢ 1979 r. - EBpomnelickas BamtoTHas
cucrema (EBC).

Hpoucxoo;tcdenue u pazeumue NOHAMUA «NIIAMENCHBI OANAHCY

Hauano mpakTuyeckoro MCHojb30BaHUs Kakoro-mMdo TepMHMHA BBI3BAHO, KaK MPaBUIIO,
JIByMsI IpuurnHaMu. Bo-miepBbIX, HAIMYMEM SIBJICHUS WM Ipolecca, KOTOPOe JaHHOE MOHATHE
NPU3BAHO  ONKUCHIBaTh. BO-BTOpPBIX, CYIIECTBOBAHHEM  KOHKPETHOTO  «IIOTPEOUTEIS»
uH(pOpMaLIUH.

[TosiBNEHHIO YHUBEPCAIBHOTO TOHATHS, KOTOPOE OXBaThIBAIO ObI BECh CIIEKTP
BHEITHEAKOHOMHYECKHUX orepanui, MIpeJIIIeCTBOBAJ 3HAYUTENIbHBII MOIbEM
BHEITHEOKOHOMHUYECKON JEATEIbHOCTH U CTAHOBJIEHHE MHUPOBOIO XO3SIIICTBA B XOJE BEJIMKHX
reorpapuueckux OTKpbITHH. Pe3koe yBenuMueHHe TEeppUTOPUM, 3HAKOMOM eBpomeumam,
MOBJIEKJIO 3a COOOW 3HAUMTENbHOE PpACIIMPEHUE PBIHKOB cOBbITAa MPOAYKLUMHU. TeXHUYecKue
HOBOBBEJIEHHS ObUIM BOCTPEOOBAHBI M TOMYyYWIH ObICTpoe BHeApeHHe. BaxHyio ponp B
YCKOPEHUH JaHHBIX MPOLECCOB CHITPajlo Pa3BUTHE TPAaHCIOpPTa U CBsI3U. PocT mpousBojacTBa
MOBBILIAJI YPOBEHb >KM3HU HAceleHUs, 4To OJaroTBOPHO CKa3bIBAIOCh HAa Pa3BUTHH HAYKH,
HCKYCCTBa.

BelieHa3BaHHbIE IPOLIECCHI TAKKE OTPA3UIINCh M HA U3MEHEHUH CTPYKTYphI OOIIECTBA B
nenoMm.  Ilpoucxommno  pasznoxenue  (EoJaIBHOTO  CTPOS M pa3BUTHE  TOBApHO-
KamuTaIMCTUIECKOro xo3siiicTBa. Ha ¢one BpemeHHoro mapurera cuil GeosiaaoB U OypKya3suu
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rOCyJapCTBEHHAs BJIACTh KOHIEHTPHUPOBAJIACH B OAHUX PYKax - IUIO CTAHOBJIEHUE a0COJIIOTHOM
MOHapxuH. Ponp rocymapctBa B 3KOHOMHYECKHX IPOIECCaX CTPAaHbl IMOCTOSHHO pocia -
MOSIBUJICSI PKOHOMHYECKHI areHT, KOTopoMy Obljla He0O0XouMa MoJHast, TOYHAsl U JIOCTOBEpHAas
uH(pOpMaIKs O COCTOSHUU BHEIIHEN c(hepbl CTPAHBI B LIEJIOM.

B cpennume Beka u3 Bcex (OPM  MEKIYHAPOAHBIX HSKOHOMHYECKHMX OTHOIICHUH
HauOoJIbIlee pa3BUTHE MOJIyYnsIa BHEIIHS TOprosis. [lepemenienrue ToBapa MEXIy CTpaHAMU,
yCTyIKa IMpaB COOCTBEHHOCTH W BCTPEYHOE JBM)KEHHE KalWTala BO BPEMEHU NPAKTUUYECKU
cosnajaiu. [loaToMy rocyaapcTBeHHbIM OpraHam (B IOHHUMaHUU TOTO BPEMEHU) JIJIS TIOJTy4YeHUS
CBEJICHUIl O COCTOSIHMM BHEIIHEH cdepbl JOCTATOYHO ObUIO 3HATh TOBApOOOOPOT C APYTHMHU
cTpaHamu. M mepBoHauaIbHOE COCTABJIEHUE TOPTOBBIX OAlAHCOB XO3AWCTBYIOIIMX CYOBHEKTOB
IPEeCiIeI0BAI0 MPEUMYIIECTBEHHO (PUCKATIBHYIO IIETh - 00JI0KEHHE IKCIIOPTa UMIIOPTa TOBAPOB
HAJIOTaMHU.

JlaHHBIE BHEIIHEH TOPTOBIM OTAEIBHBIX (UPM B AHAIUTHYECKUX UENIAX HAYMHAIOT
UCIIOJIb30BaTh C Pa3BUTHEM JOKTPUHBI «TOPrOBOr0 OalaHCa» y MEPKaHTHIMCTOB, HAYMHAs C
XVI B. Dta H0KTpuHA BO3HMKIJIA B Ipolecce OOphObI TOProBOr0 KamnuTajga MPOTUB MOJUTUKU
«aeHexxHoro Oanancay. [Ipeanmaraemble Mepbl S5KOHOMHYECKOW MOJUTUKU OBUIM HAalleJICHBI Ha
ociabyieHue )KECTKOTIO PETYJIUPOBaHuUs ABUKEHUS IEHET U BAIFOTHOIO Kypca.

Havanom 3apokieHusi MOHSATUSA «ILIATEXKHBIN OajaHC», COTJIACHO €ro COBPEMEHHOMY
NOHMMAaHHUIO, MOXKHO CUUTATh IOSIBICHHUE TEPMHHA «TOPrOBBIM OamaHc». Brepseie oH ObLI
ucrnons3oBaH J. MuccengenoM B Tpaktate «Kpyr Toproenu» (1623 r.), e Aenarorcs nepBbie
pacyeTsl TOproBoro d6amanca niast Aurimu 3a 1621 r.

JlanpHeliiiee pa3BUTHE MOHSTHE «TOProBBIA OanaHc» monydaer B paborax Tomaca
ManHna. B knure «borarctBo AHIinu Bo BHEIIHEH Toprosiie» (1664 r.) aBTOp BBOJUT MOHSTHE
«OOmuUK TOProBuId OanaHc», XapaKTEpPHU3YIOIIUKA OTHOLIEHUS IJaHHOW CTPaHbl CO BCEMH
CTpaHaMU B COBOKYIIHOCTH, MPOTHMBOIIOCTAaBJISS €0 YAaCTHBIM TOProBbIM OajaHcaM, KOTOpbIE
OTPaKalOT OTHOIIEHHUsS C OTHAENbHBIMU cTpaHamu. T.MaHH oTMedaeT, 4To AePUUUTH BO
BHEIIHEW TOPromiie ¢ OAHUMH CTpaHaAMH MOTYT KOMIIEHCHUPOBATHCS MOJIOKUTEIBHBIM CalbJI0 C
JPYTMMH FOCYAAapCTBAaMH, IIO3TOMY OLIEHKY BHEHITHETOPTOBOM JEATENBHOCTH CIEAYET IPOBOINUTH
Ha OCHOBE O0IIETr0 TOProBoro OagaHca.

Tepmun «maTtexHbIi OanaHc» BrepBble ObUT Ucnonb3oBaH J[. CTioapaom B ero pabore
«MccnenoBanusa 0 NMpUHIUIAX MONUTHYECKOW skoHOMHM» (1767 r1.). OH mepBbIM yKazal U
NOJPOOHO paccMOTpEN B3aMMOCBS3b MEXAY BHEIIHEH TOproBied M JBMKEHHEeM KamuTaina. [l
Crroapy onpenensieT niaaTekKHblii 0anaHc Kak caMOCTOATEIbHOE MOHITHE, KOTOPOE COCTOUT H3:

1. Pacxoz10B rpax/aH 3a pyoexoMm.

2. Ilnarexe#t mo 1oaraM, OCHOBHOM CYMMBI JIOJITa U MPOIIEHTOB MHOCTPAHIIAM.

3. IIpenocraBiieHus JEHEKHBIX 3aliMOB IPYTUM CTPaHaM.

COBOKYITHOCTh IIIATEXKHOTO OajaHca M TOProBOTO OanaHca JaBaia «OOIIMI OaylaHc C
MHUPOM.

Takum oOpa3om, M3HaYajIbHO W B TedeHHe Oosiee yeMm 150 jeT, TEpPMHUH «IJIaTEXKHBIN
6anmaHc» OB CBsI3aH TOJBKO C MEX/YHAPOAHBIM JBHKEHUEM (DPUHAHCOBBIX aKTUBOB U OTAEIISIICS
oT ToproBoro ©Oamanca. OmpezgeneHue IUIaTeXHOro OajaHca TOrO BpPEMEHH MOXKHO
chopMyIHPOBATh KaK COBOKYITHOCTH IJIaTEXEH, MOJIyUYeHHBIX M3-3a TPAHULIBI U MIPOU3BEICHHBIX
B II0JIb3Y JPYTHUX CTPAH 3a OINpe/IeIeHHbINH TPOMEXKYTOK BpEMEHH (MM Ha ONpPEIETICHHYIO JaTy).
1 xoT14 B ganpHEHIIEM B 9KOHOMHUYECKOM JINTEpaType MOCTOSHHO 3aTParuBajIuCh U OCBEIIAIUCH
po0JIEMbl BHEIITHETO CEKTOpa, €ro pojib U BIMSHHE HAa SKOHOMHUKY CTpaH, COJIep:KaHHEe CaMOro
NOHATUS <«IUIATSXKHBIA OalaHC» B YKa3aHHBIM MPOMEXKYTOK BPEMEHH HE MpeTepriesno
CYIIECTBEHHBIX U3MEHEHUN.

locymapcTBeHHBIMH ~ OpraHaMd TEPMUH <«IIJIATeKHBIM  OamaHc»  BIEpBBIE  OBLI
ucronp3oBaH B 1819 r. B AHruMuM B JOKJIane MapiIaMEHTCKOW KOMHCCHH, HCCIEAYIOMIEH
COCTOSIHUE MEXAYHApOJIHBIX pacueToB cTpaHbl. llog miarexHsIM OanaHcOM MOHHMMANACh
CTOMMOCTH 30JIOTBIX MOHET (30JI0Ta), MOCTYMUBIIUX B CTPaHy WM BBIBE3CHHBIX W3 CTPAHBI B
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TedeHue roga. OJHAKO CHUCTEMaTHUYECKHe MyOIMKAaIMM IUIaTEeKHOro OanaHca ObLIM HAyaThl B
AHIIIUY TOJBKO CTOJIETHE CIIYCTSI.

Pa3BuTHe  BHEIIHEOKOHOMMYECKOM  JEATEIBHOCTHM  IPOUCXOAWIO  HE  TOJIBKO
KOJIMYECTBEHHO, T.€. Yepe3 yBEIMYEHUE 00HEMOB BHEITHETOPTIOBBIX CAENOK, HO U Ka4YeCTBEHHO
(B CBOEH MpakTHKE XO3SMCTBYIOIIHME CYOBEKTHl HAYMHAIM HCIIOJIB30BaTh PA3JIMYHBIC BUIBI
BHEIIHEIKOHOMHUYECKHX omepanuii). Ilocme mocTHkeHHS  HEKOTOPOro  OMpEeesIEHHOTO
CTOMMOCTHOTO 00beMa JaHHbIE BUJIBI OTIEpaluii TPeOOBAIN CAaMOCTOSATEIILHOTO YUeTa, OIMCAHUS
U UHTeprpeTanuu. B nepByro ouepenb 3T0 OTHOCUTCS K (DUHAHCOBBIM MOTOKAM, KOTOPBIE CTaIN
HE TOJIBKO OOCIY)KMBaTh BHEIIHIOI TOPTOBIIO, HO M TOJYYMJIA CAMOCTOSATEIbHOE 3HAYCHHE.
Jannas npoOiema pelianach ImyTeM pa3padO0TKU OTAEIbHBIX MOHSATHI.

Taxum 00pazom, 1151 XapaKTEpUCTUKH BHEIIHETo cekTopa B KoHue XIX -- nHayane XX B.
CIIOXKHJIaCh OIpe/eNieHHass cucrteMa OalaHCOB MEXIYHApOAHBIX pacueToB. OHU MOIH
COCTaBJIATHCS KaK 3a OIPEIEIICHHBIN MPOMEXYTOK BpEMEHHU (roJ), TaK U Ha ONpPEAEIICHHYIO
narty.

Toproseiif 0anaHC - COOTHOILIEHHWE MEXJAY CTOMMOCTBIO BBE3E€HHBIX B CTpaHy U
BBIBE3EHHBIX M3 CTpaHbl TOBapoB. OH SBISICSA COCTAaBHOM 4YacThi0 pacyeTHOro OanaHca.
ToproBelii OajaHC TOTO BPEMEHH COOTBETCTBYET CTAaThe <«AKCHOPT/MMIIOPT TOBApPOBY
COBPEMEHHOT0 IJIATEKHOTO OanaHca.

Pacuetnsriit 6ananc (uau 001K TOProBBINA OanaHC) - COOTHOIICHUE BCEX 00s3aTeNIbCTB U
TpeOOBaHUI JaHHON CTpaHbl MO OTHOUICHHIO K APYTUM CTpaHaM HE3aBUCHMO OT CPOKOB
NOCTYIUIEHUHM U BBIIUIAT IUIATEXEH 110 COOTBETCTBYIOLIUM 00s13aTenbcTBaM U TpeboanusiM. I1o
CBOCH CTpyKType OH OnM30K K «CueTy TeKyIIMX OmIepaluii» COBPEMEHHOIO ILIATEKHOTO
OamaHca W COCTOsUI M3 TOProBoro OamaHca, OamaHca yciayr HM  (AaKTOPHBIX JOXOJOB,
HEKOMMEPUYECKUX TEPEBOJIOB, SKCIOPTA W HMIIOPTA 30JI0Ta M MPOYUX JOXOJOB U PACXOJIOB
(KpoMe KpeIUTHBIX).

banaHnc ABM)KEHUS KalMTajIOB U KPEAUTOB OTpa)kaeT JBM)KEHHE (PMHAHCOBBIX PECYpCOB
MEXJy ToCyAapCcTBaMH, a TaKXe KPEIUThl BbIJAHHBIE W TOJIY4YEHHbIE CTPAaHOW B TEUEHUE
OIPEIEIIEHHOr0 NEPUOAA BPEMEHU. baslaHC IBHKEHUS KallUTaJIOB M KPEAUTOB ONUCBIBAET TE K€
ABJICHUS, YTO M (DUHAHCOBBIA CUET COBPEMEHHOIO IUIATEXKHOro OajaHca, HO OTIMYAETCS IO
CTpyKType. bananc qBMKEeHUs KallUTalOB M KPEJUTOB JAETUT (PMHAHCOBBIE PECYPCHI Ha J0JITO- U
KpPaTKOCPOYHbIE, B TO BpEeMsl KakK IUIaTeKHBIM OanaHc -- mojapasjensier 1no (yHKIHMOHAIbHBIM
TUTIaM UHBECTHIIHH.

JUis TOMHOrO aHaiu3a BHEIIHEro CEKTOpa SKOHOMHKHM JII0OOro rocynapcTBa TOIO
BPEMEHHU JIOJDKHBI OBUIM  HCIOJNB30BaThCSl BCE  BBIICNPUBEICHHbIE OanmaHchl. Tak,
MOJIOKUTEIBHOE CalbJI0 PACYETHOrO OajlaHca MOKAa3bIBAIO IMPEBBILIEHHE 3KCIOPTa TOBApPOB U
yCIIyT, JOXOJI0B HaJl MMIIOPTOM, B pe3yjbTaTe Yero B paccMaTpUBaeMoil cTpaHe HaOurojaics
IPUTOK MHOCTPAHHBIX AaKTUBOB (30J10Ta) U3-3a pyOeka. DTO CO3[aBajio MNPEANOCHUIKH IS
MHBECTUPOBAHUS 33 pyOeXoM U (WJIM) YMEHBIICHUs BHEUIHEN 3a0DKeHHOCTH. OTpHIIaTeIbHOe
calbJ0 pacyeTHOro OanaHca OTpakaJlo YBEJIMYEHHWE BHEIIHEW 3aJI0JDKEHHOCTH W (WIIH)
CHIDKEHHE WHBECTULIUH 3a pyOexK.

OcHOBHOE paznuyMe IUIaTEKHOIO0 M PacueTHOro OajlaHca COCTOSJIO B CIEAYIONIEM: B
IUIaTEeKHOM OallaHCe OTPaKalIMCh OIEPaLUH, MO0 KOTOPHIM OBbUIM (DaKTUYECKH MPOM3BEICHBI
IUIATEXH, B TO BpEMs KaK B paCUETHOM OajlaHCE MOKa3bIBAJIMChH BCE TPEOOBAaHUS U 00s3aTEIbCTBA
B HE3aBUCHUMOCTH OT TOT'O, IPUBOJIAT JIM OHU K YBEJIIMYCHUIO 0053aTeNbCTB (T.€. HEMOTallleHHbIE)
WIM 0 HUM OBbUI COBEpUIeH IJaTeX. AKTUBHBIM IJIaTeKHBIM OalaHC COOTBETCTBOBAJ
YBEJIMUEHUIO MHOCTPAHHBIX aKTHBOB, @ IACCUBHBIN - BBIBO3y MHOCTPaHHBIX akTHBOB. Caibao
JIBUKEHHUSI KPEIUTOB 3a OINpPEAENCHHBIH CPOK JOJKHO OBLJIO PaBHATHCS CAbJI0 PACUETHOTO
OanaHca 3a TOT K€ MepPHO/I.

Kak mnpaBuno y cTpaH-KpeOUTOpPOB IIIATEKHbIE OalaHChl, OCOOEHHO IO TEKYIIUM
orepanusM, MacCHBHBI, B TO BpeMs KaK pacueTHHIH OallaHC aKTUBEH. Y CTpaH-IO0JDKHUKOB,
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COOTBETCTBEHHO, HA00OPOT - aKTUBHBIC IUIATE)KHbIE OallaHCHI COOTBETCTBOBAJIHM IMACCHBHBIM
pacueTHbIM OallaHcaM.

CnenyeT OTMETHUTbH, YTO 3THU IOKA3aTEJM HOCHUJIM OLEHOYHBIA XapakTep. XOTs JlaHHbIE
TEPMUHBl M MOJYYUIU PACIPOCTPAHEHHE B IKOHOMHYECKOW JIUTEpaType, CTATUCTHUKA TOIO
BPEMEHH HE MOIJla [MPEeJOCTaBUTh HEOOXOAUMYI0 HMH(POPMALUIO s  COCTaBJICHUS
COOTBETCTBYIOIIMX OanxaHCOB, M MPOBOJWINCH JIMIIL 3KCHEPTHBIE PabOThl MO OLIEHKE JAaHHBIX
[oKa3areied pasIMYHbIMU aBTOpaMH. ODTO HPHUBOAMWIO K OTCYTCTBUIO €IMHON TPaKTOBKHU
TEPMHUHOB y Pa3JINYHbIX aBTOPOB.

Ilo oxoHYaHMM NEPBOM MHUPOBOM BOWHBI IIPOU3OLLIM CYIIECTBCHHBIC H3MEHEHHUs B
MHUPOBOM SKOHOMHYECKOW cucTteme. Bo-mepBbix, AHIIMS TOTEpsia CBOM CTaTyC PE3EpPBHOIO
LEHTpa i MHPOBBIX JIEHEKHBIX PBIHKOB, JIMIIMBIIWCH 3HAYUTEIBHBIX OOBEMOB
KPaTKOCPOYHOTO HWHOCTPAHHOIO KamuTtajga. Beaymmm OaHKHMPOM-KPEIUTOPOM CTAHOBSATCS
CILIA. Bo-BTOpBIX, BO3HHK BOIPOC O BBIpAOOTKE Oojiee TMOKOM CHUCTEMBbI BaIIOTHBIX KYPCOB,
MIOCKOJIbKY HEYCTOMYMBOE COCTOSIHHE BaJIFOTHOTO pbIHKA, BBI3BAHHOE IIPEXKIE BCETO
MHQIAIUOHHBIMM  TPOLIECCAMHU, 3HAUUTEIbHO YBEIMYMBAJIO PUCKH CTPaH-KPEAUTOPOB.
TpeboBana perieHus npodieMa yuera MeKIrocy1apCTBeHHBIX MTOTOKOB KalMTAallOB, CBA3aHHBIX C
penapauusMyd U BOCHHBIMH JOJTaMH. JTO MPUBENO K 3HAYUTEIbHOMY MOBBILIEHUIO UHTEpPECA K
IUIATeKHOMY OaliaHcy, pOCTy HCCIEAOBAHUNA M MyONMKAIMil MO BBIIIEHA3BAHHBIM BOIPOCAM.
[IpaBuTENBECTBA OTAEIBHBIX TOCYJAPCTB HAYMHAIOT PETYJSIPHO IMyOIMKOBaTh O(QUIIMATBHBIC
JaHHBIC TUIATEKHBIX OaJaHCOB.

[TepBoii cTpaHO#, HAYABIIICH COCTABIIATH U U3/1aBaTh IUIATSKHBIN OanaHc, OblIa AHIIIHSL.

B 1919 r. anrnmiickoe MHHHUCTEPCTBO TOPrOBIW IMPEJICTABUIO MEPBBIA €KETOAHBIN
IaTeXHbId OanmaHc. Ortomy mnpumepy Bckope mnocienoBanu CIHIA, roe amMepukaHCKun
JenapTaMeHT TOProBJIM Havyall MyOIMKOBaTh JaHHBIE O MJIaTekHOM Oanance ¢ 1922 r.

PazpaGoTrky eamHOOOpa3HOro TMOAXOJAa K IJIATeXKHOMY OallaHCy, BBIPaOOTKY
onpeneneHuit M oOIIed METOAOJIOTUH €ro COCTaBJIEHHUs B3sja Ha ceb0s DKOHOMHYEcKas
komuccust Jluru Hamuit. C 1924 r. Jlura Haumit HaunHaeT myOiaMKaluy TUIAaTEKHBIX OalaHCOB
OTJIENIbHBIX CTPaH, COCTaBIISIEMBIX HA OCHOBE JIaHHBIX NIPEIOCTABICHHBIX TPAaBUTEIBCTBAMU ITHUX
cTpaH mo eauHoi Meromosorun. B 1924 r. cOopHUK miuaTexHBIX OallaHCOB cojaepxkai B cebe
aTexxHele 6anaHchbl 13 cTpaH. B mocienyromye ropl KOJIMYECTBO MyOIIMKYEMbIX MIATEKHBIX
0aJlaHCOB B JIaHHOM COOpHHUKE Kosebercs oT 25 g0 35.

ITocne nopabotku Jluroit Hamuil mepBoHa4yadbHONH CXEMBI COBMECTHO C KOMMCCHEH
MexnyHapoaHoi ToproBoil manarsl B 1928 r. Oblna mpejacraBieHa HOBas CXe€Ma IUIATEKHOIO
OanaHca. BaXHbIM M3MEHEHHEM B CTPYKTYpE IJIaTeXHOro OajaHca ObIJIO BBEJCHHME PaBEHCTBA
MEXy TEeKYLIIUMHU CTaThIMU U JABM)KEHHEM KanurtaioB. Cajabao TEKYyLIEro c4era JOHKHO ObITh
HKBUBAJIEHTHBIM CalbJI0 CUETa JBM)KEHUS KalMTaloOB ¢ OOpaTHBIM 3HakoM. HecooTBercTBue
MEXJy YKa3aHHbIMU CTaThsIMU 3aKpblBaJloch cTaTtbel «lIpomycku u ommOku». [IBuxeHue
30j10Ta Oojiee HE paccMaTpUBaJIOCh B KadecTBe OanaHcupyromedl cratbu. Takum oOpaszowm,
MPOU30LIeNT OTXOA OT TMOHATHS IUIATEKHOro OajaHca, OTPAXKAIOIIErO TOJIBKO JABM)KEHHE
IUIaTe)KeH, W HaYMHAeTCsl BbIpaOOTKa HOBOTO IO CBOEMY SKOHOMHYECKOMY COJEp)KaHUIO
TepmuHa. JlopaboTaHHas CTpyKTypa IUIaTeXKHOro OajaHca MpejacTaBisiia coOoi couyeTaHue
cTaTell pacyeTHOro OajlaHCa M JBM)KCHHUS KalMUTAIOB M KpeauToB. OXBaT 3KOHOMHMYECKUX
IIPOLIECCOB, PETUCTPUPYEMBIX IJIATEKHBIM OaTaHCOM, 3HAUUTEIHHO PACIIUPUIICS.

Jlura Hanuit B cBoem 0630pe 3a 1934 r. ormeTnia, yTo «HaJg0 0OpaTUTh BHUMaHHE Ha
TOT (PaKT, YTO MPHUBEACHHbIE MAaTEpUANIbl MPEJCTABIAIOT 110 BO3MOKHOCTH HanboJiee TOYHBIN
TEKyIIMHd OT4ET O TPOM3BEICHHBIX HWHTEPHALMOHAJIBHBIX JEHEXKHBIX TpPaHCAKLUUAX, HO
MPEJICTaBISIETCS. COMHHUTENbHBIM, YTO OHM JOJDKHBI HA3bIBaThCS IUIATE)KHBIM OaJaHCOM.
Komuccuss mpojomkaer Monb30BaTbCsl 3THUM TEPMUHOM BCJIEACTBUE OTCYTCTBHUS APYroro
0OLIeNpPU3HAHHOTO TEPMHUHA, BBIPAXKAIOIIET0 ACHCTBUTEIBHYIO IPUPOY OTUETA.
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ITo mpocw6e JIurn Haruit CoBerckuit Coro3 npenocTaBui miaTexHble 6anaHcs 3a 1935--
1936 rr. Ilmarexusie 6anancel CCCP mnpeacTaBisuim 1Mo CBOEH CYTH OTYETHI IO JBHXKCHUIO
BatoThl ['ocoanka CCCP.

Monononuss Ha BHemHesKoHoMmHuueckue omnepauuu Coserckoro Coro3a MOBJIEKIA B
JabHEHIIEM K 3aCeKpEUMBAaHUIO TaHHBIX IO TUIATESKHOMY OalaHCy.

[Tocne BTOpoit MupoBoit BoitHBI B 1947 r. OOH omnybOnukoBama cxeMmy IUIaTEKHOTO
Oananca, pazpaborannyio eme Jluroir Hanumii. OgHako B ganpHeimeM (QyHKIHU 1O pa3paboTke
METOJIOJIOTUH TUIATEKHOTro OajaHca, ONpEeAeNCHUI0 ero KOHIENTYyalbHOW OCHOBBI, IPUHIIUIIOB
COCTaBJICHUS U KOMIWIILMK ObLIM mepeaansl MexayHaponHoMmy BamroTHOMY ¢ouay (MB®),
KOTOPBIN OCYHIECTBIISET UX M0 HACTOSLIEE BPEMS.

CornacHo u3HavagpHOMY omnpeneneHuio MB®, miarexHsiii 6ananc mpeacTaBiseT co0oit
CHUCTEMAaTUYECKUM OTYET O BCEX JIKOHOMHYECKHMX TPAHCAKLUUAX B TEUEHUE OIPENEIECHHOIO
Nepuojia BPEMEHU MEXAY JKUTEISIMH JAaHHOM CTpaHbl M SKUTEISIMU JIPYTUX CTpaH. Takum
o0pa3oM, TEpMHH <«IUIATeKHBIM OamaHc» CTal CTAaTUCTHMYECKUM OTYETOM, B KOTOPOM
OTPaXKAIOTCSI BCE BHEIIHEOKOHOMHYECKHE omepanuu. lcroib3oBaHue TEpMUHA «IUIATEKHBIN
OamaHc» B 9TOM IOHUMAaHUM TOJBEPriIOCh MHOTOUMCICHHONW KPUTHKE, HO OBUIO MPHUHATO
MPUHIUITHATILHOE PEIICHUE €r0 COXPAHUTh.

[Iy6nukyemple MB® pykoBojcTBa MO TMJIATEKHOMY OallaHCy SBISIOTCS €IUHBIM
MEX1YHapOJHBIM CTAHIAPTOM I10 COCTABJICHUIO IIJIATEKHBIX OajaHCcoOB AJis cTpaH. Becero takux
PYKOBOJCTB OBLIIO BBIMYIIEHO MSITh - B 1948, 1950, 1961, 1977 u 1993 rr.

Takum 00pa3om, cojepkaHUE TOHATHS «IUIATEKHBIA OaJaHC» TPOILIO YHUKAIBHYIO
SBOJIIOLMIO. 32 BpeMsi CBOErO CYIIECTBOBAaHUS 3TOT TEPMHUH CYLIECTBEHHO PAaCIIMPUII OXBaT
PETUCTPUPYEMBIX TMPOIECCOB, MPOUCXOAIIUX BO BHEImHEW cdepe. B Hacrosimee Bpems
IUTATeXKHBIA OalaHCc OTpa)kKaeT He TOJBKO IUIATEXKH, C KOTOPHIMU aCCOIMHPYETCS Ha3BaHUE
JAHHOTO CTaTUCTUYECKOTO OT4YeTa M ObUIO CBSI3aHO €ro IepBOHayallbHOE MoHUMaHue. OH
BKIIIOUaeT B ce0s Bce BHEIIHEIKOHOMHUYECKUE OIepallii, COBEPIICHHbIE CTPaHOW 3a
ONPEAEIICHHBINA MPOMEXKYTOK BpeMeHH. [10HBIN U BCECTOPOHHUMN YYET ABHKCHUS PEAbHBIX U
(GUHAHCOBBIX AKTUBOB MEXKIy CTpaHaMu JeJaeT I[UIaTeXKHBIM OalaHC He3aMEHHMBIM
WHCTPYMEHTOM TIPU aHAIN3€ BHEIIHETO CEKTOpa CTPAHBHI.

Ananumuueckoe npedcmaeﬂeﬂue naamedcHo20 banamca

HeiiTpanbHoe npeacraBjieHne - COCTaBJIEHUE IJIATEXKHOTO OalaHca B COOTBETCTBUU CO
CTaHJApTHBIMH KOMIIOHEHTaMM, IPH KOTOPOM OIEpaluy KIACCUPHUIMUPYIOTCS C TOUKU 3PEHHUS
0€3yCIOBHBIX ~ DKOHOMUYECKUX  KPHUTEpHUEB. CocraBneHue  miaTexHoOro  OayaHca
OCYLIECTBIISIETCA  COIVIAaCHO METOAUKE, U3JI0KEHHOW B IITOM M3tannu MB® PykoBoxctsa mno
IUIaTeXHOMY OanaHcy, aeicTByromero ¢ 1993 r.

B HeiiTpanbHOM MpenCTaBICHUM Callb0 IUIATEKHOrO OanaHca paBHSETCS HYJIO, a
Olepalru TPAKTYIOTCS C MO3MLIMN NpeoOsafaolX yCTOWYMBBIX B TEUEHHE JITUTEIHLHOTO
BPEMEHHM SKOHOMHUYECKUX KpUTepueB. B «HelTpanbHOI» dopMe TOBaphl, YCIYTH U TEKYyILIUE
TpaHc(hepThl OObEAUHAIOTCS B CUETE TEKYIIUX ONEpalui, a KamuTaJbHble TPaHCHEPTHI, MPSIMbIE
WHBECTUINH, NMOPT(ENbHble NHBECTULIMH, (PMHAHCOBBIE MPOU3BOAHbBIC, MPOYNE WHBECTULIUU U
pe3epBHBIE aKTHUBBI B CUETE ONEpaluil ¢ KamuTaloM M (UHAHCOBBIMH HHCTpYMEHTaMu. J[is
oOecrieyeHHsT pPaBEHCTBA MEXIy cueTamu, Ao0aBisieTcss OanaHcupyrouiass cTtaThsi «Yuctbie
OMOKM W TPOMYCKM» M BBIBOAUTCA oOmiee HyneBoe canbao. «HelTpanbHas» ¢dopma
npejcTaBieHusl o0JjafaeT psAIOM HEIOCTaTKOB, B YAaCTHOCTM B HEM MCUYE€3a€T COBOKYITHBIN
pe3ysabTaT SKOHOMUYECKOTO M MHOTO OOIIEHUSI Pe3UICHTOB CTPAaHbI ¢ BHEITHUM MHPOM, KpOMeE
TOr0 HEBO3MOXKHO ONPEIEIUTh, HMMEKT JIM IPUBOAUMBIE ITOKA3aTEIH CAMOCTOSTEIBHOE
3HAUEHUE, WIN K€ OHM SBJISIOTCSA IPOU3BOJHBIMM NPOBOJKAMM, BKIIOYEHHBIMH TyJda paau
COOJTI0ICHHSI TIPUHIIAITA IBOWHOM 3aITUCH.

AHasimTHYecKoe mpeacTraBieHne MB® pekoMeHAYyeT COCTaBJIATH AlbTEPHATHUBHYIO

BEPCUIO0 HEHTPAIBHOMY TPEACTABICHUIO TUIATE)KHOTO OanaHca, CyThb KOTOPOW 3aKII0YaeTcs B
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nepexjaccu(uKaui | MeperpynnupoBKe MMEIOUINXCS CBEIEHUH TakuM 00pa3oM, 4ToObI 1O
BO3MOXHOCTH  OTHENIUTh  IEpBUYHbIC,  ABTOHOMHBIE  ONEpalUM  OT  BTOPUYHBIX,
YPaBHOBEUIMBAIOIINX 3aMuceil. BapuanT aHanuTuyeckoe MpeiCcTaBiICHHs IUIATEKHOro OajlaHca
IpernonaraeT BbIBEJACHNE aKTUBHOIO WIM MAaCCHUBHOIO CalbJl0 IUIATEKHOro OajaHca, KOTOpoe
JOJDKHO OMNPENENsAThCS KaK CyMMAapHBI pe3yiabTaT HE3aBUCHUMBIX, ABTOHOMHBIX OIepamui
TEKYLIEro M KalUTAJIbHOI'O XapaKTepa, CaMOCTOATENBHO OCYIIECTBISIEMBIX DPE3MJIEHTaMU U
HEpEe3UJICHTaMH B MX B3aMMOOTHOILICHHSX JPYr C JAPYroM, M, TaKUM 00pa3oM, MOKa3bIBaTh
HalpaBJIEHHOCTh BHEUIHEIKOHOMHYECKOM MAeATeNbHOCTH CTpaHbl. Bce mpoume omnepanuu, B
0COOEHHOCTH M0 JHMHUU OQHUIHMAIBHBIX BIIACTEH, pPAacCCMAaTPHUBAIOTCA Kak OalaHCUPYIOIINE
ornepanuu no (GUHAHCUPOBAHUIO WIM UCIIOIB30BAHUIO CallbJl0, CBUIETEIBCTBYIOIUE O CIIOCO0aX
¥ HCTOYHHUKAX €0 YPeryJIupOBaHusl.

B mnacrosmee Bpems bank Poccunm nyOnukyer — aHanMTH4ecKoe HpeICTaBIEHUE
IUTaTEKHOTO OanaHca, B KOTOPOM CTaTbU TPYNIHPYIOTCS TakKuM 0Opa3oM, 4TOOBI BBISBHTH
olepaluu, KOTopble UMeIN HauOoJiblliee 3HaYeHHe UMEHHO JUIs IJIATeKHOro OajlaHca CTpaHbl U
KOTOpPBIE HE MOT'YT OBITh YETKO BBIICTICHBI B HEHTPAIBHOM PEACTABICHNH, COCTABIISIONIEMCS B
paMKax MeXAyHapOoJHBIX CTaHAapTOB (0e3 yueTa CTpaHOBOM crenudukn).

B uwactHOocTH, (UHAHCOBBIM CcYeT TIUIATE)KHOro OajmaHca B AHATUTHYECKOM
IpPEJCTAaBICHUN T[103BOJIAET IPOCIEAUTh, BO-TIIEPBBIX, OOMMHA O0OBEM MPHUBICYEHHBIX OT
HEpPEe3UJICHTOB (PMHAHCOBBIX PECYpPCOB, KOTOPBI HMHTEPIPETUPYETCS KaK YHUCTBIM IPHUTOK
MHOCTPAaHHBIX HMHBECTHLMH B 3KOHOMHMKY Poccum, a BO-BTOpPBIX, UYUCTBI NPUPOCT BCEX
MHOCTPAaHHBIX aKTUBOB PE3UICHTOB CTPAHBI WJIM YMCTHIN OTTOK KaIllUTaja 3a FPpaHuILy.

B aHanuTuyeckoM IpeICTaBICHUMM aKTUBbl M 00s3aTeNbCTBA IPEXKAE BCEro
KJIaccu(pUIUPYIOTCS He 10 (yHKIMOHATFHOMY MPHU3HAKY (KaK B HEHTPAIILHOM TPE/ICTaBICHUH ),
a IO CEeKTOpaM POCCHUHCKOM 3KOHOMHUKH. DTO IO3BOJIAET MHPOCIEAUTh BIHSHUE DPA3TUUYHBIX
CEKTOPOB PKOHOMHKH Ha TUIATSKHBIN OajaHc.

Meosicoynapoonvle pacuemol

MexayHapoaHble Ppacyerbl - 3TO JCHEXHBIE pPAacdeTbhl MEXAY YUYPEXKICHUIMU,
NpeANPUATHSIMU, OaHKaMU W OTHENBHBIMH JIMIIAaMH, CBS3aHHBIE C JBIDKCHHEM TOBapHO-
MaTepUaAIbHBIX [IEHHOCTEH W YCIYT B MEXIYHApOJHOM 000poTe. MeXIyHapOIHbIC pacyeThl
OXBAaTHIBAIOT TOPTOBIIIO TOBAPAMH H YCIYraMH, a TAKKe€ HEKOMMEPUYECKHE OTepaIiy, KPeauThl 1
JABVOKCHUC KallUTaJIOB MCEXKAYy CTpaHaMuM, B TOM 4YHMCJIC OTHOLICHHW:A, CBA3aHHBIC CO
CTPOUTEIHCTBOM OOBEKTOB 3a TpaHHMIEH W OKa3aHHEM SKOHOMHYECKOW IOMOIIM CTpaHaM.
[MogaBmsiromasi 4acTb MEXIYHAPOIHBIX PACUETOB OCYILIECTBISCTCS OC3HAIMYHBIM ITyTEM.
[TocpeaHukaMu MpH TOM BBICTYNAIOT, KaK MPaBUJIO, KPYIMHbIE OaHKH, B KOTOPBIX OTKPBITHI
COOTBETCTBYIOIIHE CUETA yYACTHUKOB BHEITHETOPIOBBIX OTIEpaLnii.

OCHOBHBIMU CYOBEKTaMH MEXKIYHApPOJHBIX pacyeToOB SIBISIOTCA OKCIOPTEPHl U
UMIIOPTEPHI, a TaKKe OaHKM, KOTOpble WX OOcTHyXuBaroT. [lpm 5TOM Bemymias poib B
MEXIYHApOJHBIX pacyeTax NpUHAUISKUT Oankam. J[ledrenbHocTh OaHKOB B cepe
MEKIYHAPOAHBIX PACYETOB PETyIHpPYeTCs HAIMOHAIBHBIM 3aKOHOAATEIbCTBOM, IPAaBHUIAMH,
KOTOPBIC CIOXKUINCH B MUPE, OTACIIBHBIMU MeEKOaHKOBCKUMU COTJIAIIEHUSIMH.

OcHoBHBIE (DYHKIIMU OAHKOB M UX YCIYTH, IPEAOCTABICHHBIC MPEANPUATAIM-CYOBEKTaM
B3/, cnengyronue:

- IpOJIaka M TIOKYIIKA JJIsl KIIMEHTOB HHOCTPAHHOW BaJTIOTHI;

- IpeIoCTaBJICHHE 3aiiIMOB B MHOCTPAHHOW BAITIOTE;

- y4acTHe B IUIaTeXax KIMEHTOB MHOCTPAHHBIM MapTHEPaM;

- BSACHHUC BAJIFOTHBIX CUCTOB KIIMCHTOB,

- Be/IeHHE COOCTBEHHBIX BAJIOTHBIX CYETOB B OaHKaX-KOPPECTIOHICHTaX 3a PyOekKoM;

- IPEOCTABIEHHE YCIYT TO TOKYMEHTAPHOMY aKKPEIUTUBY;

- y4eT IePEBOIHBIX BEKCEJIEH, OIEKAIIUX OIUIATE 33 PyOeIKOM;
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- MPEIOCTaBJICHNE KIMEHTY KOMMEpYeCcKod MH(POpPMAIUH, YTO MPEACTABISCT AJIs HETrO
WHTEPEC;

- IpyTHe.

Mesx1yHapOIHbIE pacyeThl OCYIIECTBISIOTCS KPYIHBIMU OAaHKOBCKUMH YUPEKICHUSIMH.
CremeHb WX BIMSHUS B MEXKAYHApOAHBIX  pacyeTax 3aBUCHUT OT  MAaciTaboB
BHEITHEAKOHOMHUYECKHX CBA3EH CTpaHbl 0a3MpOBaHUs, MPUMEHEHHS €10 HallMOHAILHOW BaJIIOTHI,
crenudanu3anvy, (UHAHCOBOTO  TOJOXKEHHWS, JICJIOBOW  pemyTaluH, CeTH  OaHKOB-
KOPPECIOHJIEHTOB. B CBA3M C 3TUM ¢ OpPraHM3allMOHHO-TEXHUYECKOW TOYKH 3pEHUs
MEXYHApOJHBIE pacueThl - 3TO PEryJIMpPOBAHUE IUIATE)KEH MO JIEHEXKHBIM TPeOOBAHUSAM U
00s3aTeNnbCTBAM, KOTOPHIE  BO3HHMKAIOT MEXIy CyObEKTaMH  BHEIIHEOKOHOMHYECKOMH
JESTEIIBHOCTH.

Mesx1yHapOIHbIE pACUEThl UMEIOT CIEAYIOIINEe OCOOEHHOCTHU:

- BO-TIEPBBIX, B OTJIMYUE OT BHYTPEHHUX, PETYIUPYIOTCS HE TOJBKO HAIMOHAIbHBIMU
HOPMATHUBHBIMM M  3aKOHOJATEJIbHBIMM aKTaMH, HO U MEXIYHAPOJAHBIMH 3aKOHAMHU,
0aHKOBCKMMH TMpaBWJIaMHd U OOBIYAsSMU, TAaKUMHU Kak, Hampumep. EnnHooOpa3Hblii 4eKOBBIN
3aKOH, yTBepxkAeHHbIH JKeHeBckoil kouBeHuued B 1931 r.; YHuUIMpPOBaHHBIA 3aKOH O
NepeBOJHON! MpOCTON BeKcesb, NPUHATHIM JKeHeBckoll BekcesnbHON koHBeHuMeW B 1930 r.;
YHubunupoBanuele  mpaBwia v oOblMaM AN JIOKYMEHTApHBIX  aKKPEIWTHUBOB,
nocnenuss nyoauxayusi komopwix (Ne 500), mznannas MexayHapoaHOW TOProBOM NanaTou
(MTID) B 1993 r.; YHubUIUpOBaHHBIE MpaBHUIa IS MHKACCO, MOCIETHSS PeJaKius KOTOPBIX
Berynmia B cwity ¢ 1 staBaps 1979 r. (myOmmukarmust MTIT Ne 322); YaudumpoBaHHbie paBuiia
JUIsT  KOHTPaKkTHbIX rapantuii, wu3manHele MTII B 1978 1. (myOmukamms Ne325);
YHuGHUIUpOBaHHBIE MpaBHUia JJIS TapaHTUH, MOJUISKANINX OIUIaTe MO TPeOOBAHUIO, W3JAHHbIC
MTII 1992r. (my6mnuxamust Ne 458), u apyrue, KOTOpbIE PEryIHpPYIOT OTAeIbHbIe (OPMBI U
CIOCOObI MEXIYHAapOJHBIX pPAcyeTOB, OMPEICNIAIOT XapaKTep B3aUMOOTHOLICHUM y4aCTHUKOB
pacueTHbIX oneparuii. [TomoOHbI pasMax yHUGDUKALNYA MEKIYHAPOIHBIX PACUYETOB CO CTOPOHBI
MHUPOBOT'O COOOIIECTBA BbI3BaH MHTEPHALMOHAN3ALMEN XO3IMCTBEHHBIX CBA3EH, yBEIMUEHUEM
00BEMOB  MEXIYHAPOAHBIX  TOPrOBBIX  CHENOK W, BCJIEACTBUE OSTOr0,  Pacyeros,
yHHMBEpcaau3anueil 0aHKOBCKHUX Olepariuii;

- BO-BTOPBIX, MEXIYHApOJHbIE pPACUEThl OCYILECTBISIOTCA B Pa3jIUYHBIX BaIOTaX,
MOATOMY, C OJHOM CTOPOHBI, HA UX 3(PPEKTUBHOCTH BIMSIET JUHAMHUKA BAIOTHBIX KypcoB. C
JIPYrol CTOPOHBI, HOpPMaNbHOE (PYHKIIMOHUPOBAHHWE MEXKIYHAPOJIHBIX TOBAPHO-IEHEKHBIX
OTHOIIEHUH BO3MOKHO JIMILb NPU YCIOBUU CBOOOJHOTO OOMEHa HAI[MOHAJIbHOM BaJlIOTHI Ha
BaJIOTy JPYIHX CTpaH, OecHpensTCTBEHHOro IBIKeHUs AeHer. (CremoBaTelbHO, Hamnbolee
3¢ (}eKTUBHOE BKIIOYEHHWE TOM WM MHOW CTpaHbl B MEXKJIYHApOJIHOE pa3jelieHHue Tpyaa M
MEXIYHAPOJAHbIE TOPTOBBIE PACUETHI BO3MOKHO TOJIBKO HA OCHOBE KOHBEPTUPYEMOM BAJIIOTHI;

- B-TPETbUX, OCOOCHHOCTHIO MEXIYHAPOJIHBIX PACUETOB SIBJISIETCS U TO, YTO B CTpaHax C
YaCTUYHO KOHBEPTUPYEMOM BANIOTOM TOCYIapCTBO HCIOJIB3YET OIpPEACIICHHbIE BallOTHbBIC
OTpaHWYEHUS, HETOCPEJACTBEHHO BIIMSIONIME HAa TPOBEICHHE BHEIIHETOPTOBHIX PAacUETOB.
BamtoTHpie OrpaHM4eHHss - 3aKOHOJATENbHbIE WM aJMUHUCTPATUBHbBIE 3alpelleHus,
JUMUTHPOBAHUE U pETJIAMEHTAllUsl ONepaluil Pe3uJeHTOB M HEPE3UJEHTOB C BAIIOTOH U
JPYTUMHU BAJIIOTHBIMH LEHHOCTSMH. BallOTHbIE OrpaHUYEHHUs CY>KalOT BO3MOXKHOCTH U
MOBBIIIAIOT 3aTPAaThl Ha BaJIOTHBIM OOMEH UM IUIATEXH 10 MEXIYHApOJHBIM CJHIEIKaM.
OCHOBHBIMU TPUHIIUTIAMHU BAIOTHBIX OTPAHUYEHHUH SBISIOTCS: JASPUIIUT BaJIOTHI, JaBICHUE
BHEIITHEW 3aJI0JDKEHHOCTH, MPOOJIEMBbI ¢ TUIATSXKHBIM OalancoM. [ J1aBHas 11€7b WX BBEICHHUS -
KOHIIGHTpAallMs BAJIIOTHBIX IIEHHOCTEH B pyKax TOCyIapcTBa, a TaKKe BbIpaBHUBAHUS
IUIaTeXKHOTO OallaHca M MOJJEpKaHUS BAJIIOTHOTO Kypca HallMOHAJIBHON JEHEKHON eTUHUIIBL.
[Tpu 5TOM BO3MOXKHBI pa3nudHble (OPMBI BATIOTHBIX OTPaHUYCHHI, HAampUMep oOs3aTenbHas
mpojiaXka DJKCIOpTepaMU YacTH BAIIOTHOM BBIPYYKM Ha BHYTPEHHEM BAIIOTHOM pPBIHKE,
pPEryJIupOBaHUE CPOKOB IUIATEKEW MO HKCIOPTY U HUMIIOPTY, B TOM YHCIE KOHTPOJIb 3a
ABAHCOBBIMH IIJIATEKaMH 10 UMIIOPTY U IIJIATEKaMHU B PACCPOUKY IO IKCIIOPTY.
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Medicoynapoonwlii Kpeoum: CyuHOCHb U OCHOBHbLE opMbl

Mescoynapoonslit Kpedum - 3TO SKOHOMHYECKHE OTHOUICHUS, KOTOpPHIE BO3HUKAIOT
MEXIYy KpeauTopaMd M 3aeMIIMKaMU pa3HbIX CTpPaH 10 TOBOJY IPEIOCTaBIICHUS,
MCII0JIb30BaHUs U MOralieHus 3aiiMa.

Lenv mexncoynapoono2o kpeouma - NOJIy4UTh MAKCUMAJIBHBIN JJOXO/ B BUAE MIPOLICHTA.

I puHIMOBI MEKAYHAPOIHOI0 KpeAUTAa

1. Cpo4HOCTb - KPEAUTHI IPEAOCTABIISIFOTCS HAa OMPEICIICHHBIN CPOK.

2. Bo3BpaTHOCTH - BO3BpAT JEHET BIIa/EbILy.

3. [InaTtHOCTH - T1aTa 3a MOJIb30BAHKUE KPEAUTOM.

4. O6ecnieueHHOCTH - TAPAHTUU TOJTydaTels KpeauTa. Buasl rapanTuii:

- MaTepHalbHbIC - HEBKUMOCTh U MaTepHUaIbHble IEHHOCTH;

- IPaBUTEJILCTBEHHBIE.

5. lleneBoil xapakTep MEXIYHAPOJHOTO KpeIuTa, KaKk MpPaBHUIIO, MPEIOCTABISITCS MO
pelieHre KOHKPETHBIX TEXHUKO-?KOHOMUYECKH 000CHOBaHHBIX 3a7ad.

CyobexkTsr MK

- TOCYAapCTBO;

- TPYIIIBI TOCYIaPCTB;

- upmsr;

- 0aHKU;

- CTpaxoBble KOMITAHUU;

- TPAaHCHAIIMOHAJIbHBIE KOMITAHUU;

- MEXAyHapOJHbIE OpraHU3alUY;

- TOCYJJapCTBEHHbIE YUPEKIeHUs (MUHUCTEPCTBA, BEOMCTBA).

®yukuun MK

1. ObecnieunBaeT nepepacrpeielleHue MaTepUaIbHBIX U (PUHAHCOBBIX PECYPCOB.

2. Tlo3BoussieT appexkTrBHEE UCTIONIB30BATh (PMHAHCOBBIE U MaTePUATIbHBIE PECYPCHI.

3. CnocoOCTBYyeT HAaKOIUIEHUIO MaTepHalbHBIX M (PMHAHCOBBIX PECYPCOB C LENBIO UX
PaALMOHATILHOTO HUCIIOJIb30BAHUA B Oy IyIIEM.

4. YckopsieT mpolecc pealu3alid TOBapoOB, paclIUpseT TPaHULbl MEXIyHapOAHOMH
TOPTOBIIN.

5. OOecrnieunBaeT BiaJeHUE BAXHEWIIMMHU METOAAMU KOHKYPEHTHOH OOpbOBI Ha
MHUPOBOM DBIHKE.

6. CnocoOCTByeT PpEIIEHHUI0 MpPOTrpaMM CTPYKTYPHOH MEpEecTpOWKH 3KOHOMHUKHU
OTJENIbHBIX CTPAH.

7. CHMWXaeT IMJIaTeKeCnOCOOHOCTh CTpPaH-3a€MIIMKOB U TOBBIIIAET YpPOBEHb HX
3a/10JKEHHOCTH KPEAUTOPAM.
Buowt mescoynapoonoco kpeouma

1. ITo cpokaM KpeANTOBaHUSA

1. HankopOTKOCTPOKOBUH - KPEOUT, KOTOPBIM MNPEIOCTABIAITCA HAa CPOK JO OJHOTO
Mecs1a;

2. KparkocpouHslii - 10 1 roaa;

3. CpennecpouHslii - oT 1 10 5 1eT (B ONMpeIeeHHbIX Cayvasx - 10 7 JeT)

4. JlonroCcpoYHBIii - CBHITIE 5 JET (B ONMPEACICHHBIX ClIydasx - Oojiee 7 JeT).

2. Ilo xapakTepy obecne4eHHs

1. Obecneuen MK - kanurtan, KOTOpBIM NPEAOCTaBISIATCA B 3aJOr IOJA TOBApPHO-
MaTepHajbHble IIEHHOCTH U KOMMepuecKkue JTOKyMeHThl. DopMoii nx obecriedeHus: BBICTYMAIOT
TOBapbl, aKKPEIUTUBBI, TPATThl WM BEKCEJs, rapaHTUPOBAHHbIE TPETbUMU JIMLIAMHU, TapaHTUU
IPOMBIIIJICHHBIX ¥ TOPTOBBIX KOMITAaHUH, OAHKOB M TaK Jasee.
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2. bnaHKOBBIM KamuTan - KamuTaj, KOTOPBIA NpeAocTaBieH Oe3 rapaHTHid 3ajora u
KOMMEpUYECKUX JTOKyMeHTOB. He mMmeer obecneueHuss M MpeIOCTaBIAITCS MOA 00s3aTenbcTBa
HUMIIOPTEPA MOTACUT KPEAUT WIIM B OIPEIEICHHBIM CPOK MJIM IIPU HACTYIUJICHUU OIPEIEICHHBIX
YCIIOBHUH.

IIpenocraBiAdTCsa NPEUMYILECTBEHHO KIMEHTaM, KOTOPbIE UMEIOT JUIMTENIBHBIC J1EJIOBBIE
OTHOILEHMsI ¢ OaHKOM U 00JIaaloIMe BBICOKOH MIIaTEXECIIOCOOHOCTHIO.

3. Ilo o0beKkTaM KpeANTOBAHUS

1. Kommepueckuii MK - mnepBuuHas ¢opma KpeawTa, KOTOpas Ha3bIBaCTCS TakKkKe
(GUpMEeHHBIM KpEIUTOM, - CCyJa, MpeAocTaBisieMas npeanpusitueMm (pupmoii), kKak mpaBuIo,
JKCIIOPTEPOM OJHOM CTpaHbl UMIIOPTEPY APYIOM CTpaHbl B BHJE OTCPOYKHM ILIATEXKA 3a
IIpOJIaHHbIE TOBaphl. Mcnosb3yercs B MEXIYHAapOIHOM TOPrOBJIE, HO MMEET OIPAHMYECHHOE
WCIIOJIb30BaHUE IIPU B3aMMHBIX IOCTaBKAaX WHBECTHLIMOHHBIX TOBApOB, NPEJHA3HAYECHHBIX IS
MOJIEPHU3ALH, PEKOHCTPYKIIUU, OOHOBJIEHUS TEXHOJOTUYECKON CTPYKTYpbI IPOU3BO/ICTBA.

2. @unancosbiii TK - mpenocraBieHue cpelcTB B JICHEKHO-BAIIOTHOH (opme. Moryt
IIPEAOCTABIATECS B BAIOTE CTPAaHbl KPEAUTOpPAa U CTPAHBI-IOJDKHUKA, A TakKKe B TPETbUX
BaJIIOTaX WM B HECKOJBKUX BAIOTAX, €CIM 3a€M PacCIOaraeTcsi OJHOBPEMEHHO B HECKOJIBKHX
CTpaHax.

4. 3a cy0bekTaMM NpeoCcTaBJIeHUS

1. Yactupie MK - MmaTepuanbHO-ACHEKHBIE CPEJCTBA, KOTOPHIE MPEJOCTABISAIOTCS
4acTHBIMU (upMaMu M OaHKaMM M MOJPA3AEISIOTCS COOTBETCTBEHHO Ha (UPMEHHbIE U
OaHKOBCKHUE.

2. IlpaBurenbcTBeHHBbIE (MEXKIPAaBUTEIbCTBEHHbIE, TI'OCYIAPCTBEHHbIE 3aliMbl) -
IIPEIOCTABIISAIOTCS IPAaBUTENIbCTBEHHBIMU KPEIUTHBIMU YUPEXKACHUSIMH Ha O0jee JIbIOTHBIX
YCIIOBUSX, UEM YACTHBIE, B YACTHOCTH, OHU MOT'YT ObITh OECIPOLIEHTHBIMHU, Ha CPOK B HECKOJIBKO
JIECATKOB JIET. Y4YacTHEe TOCYJapCTBEHHOI'O KalMWTajla II03BOJSET CHU3UTh CTOMMOCTH
KPEAUTOBAHUA U IIPOIIUTH €TI0 CPOK.

3. Kpemutsl MexayHapOIHBIX OpraHMU3alMil NPEJOCTaBISAIOTCS MPEUMYIIECTBEHHO
MesxayHapoIHBIM BaJTIOTHBIM (POHIIOM, CTpyKTypamMu Muposoro 6anka, EBPP, pernonansubivu
OaHKaMU pa3BUTHS U JPYTUMHU (PUHAHCOBBIMU MHCTUTYTaMH.

4. Cmemanapie MK - KpeauTsl, B KOTOPBIX YYaCTBYIOLIETO YaCTHBIE NPEANPUATHSA,
KOMITAHMH M COOTBETCTBYIOIIME TOCYAAPCTBEHHBIE OPTaHBbI.

5. 1o uejeBOMy Ha3HAYEHHIO

1. Cesazannbiii MK - nmeer cTporo LeneBoi xapakTep, 4TO 3aKpeIuisieTcs B KpeIUTHOM
JIOTOBOPE, KOHTPAKTE WM COTNIAlICHUU. JIaHHBINA KPEIUT ACIUTCA Ha:

- KoMMep4eckuid kpeauT - MK, KOTOpBIl IPemnocTaBisAdTCA HAa 3aKyNKy TOBapOB HWIIH
OIUIATy YCIIYT;

- WHBECTUUMOHHBIM Kamutan - MK, KOTOpeIi BBIOENSETCS IS CTPOMTENIBCTBA
KOHKPETHBIX XO3SIMCTBEHHBIX OOBEKTOB WJIM JJIsI MOJAEPHM3ALMU YXKe CYIIECTBYIOIIUX
IIPOMBIIUIEHHBIX KOMIIJIEKCOB.

2. ®unancoBeli MK - kamuran, HE MMEIOLUIMI CTPOroro ILEJEBOrO Ha3HAYEHMs H
HCIIOJIB3YETCSI 110 BallleMy YCMOTPEHUIO 3a€MIIUKa Ha JIF0ObIE LEH.

3. DMuccHs IeHHbIX OyMmar - mo0as pa3HOBHIHOCTh MEXIYHApOJHOTO KpeauTa, Korjaa
0OaHKU BBICTYIAIOT KaK MMOCPEIHUKN MEXIY 3aeMIIMKaMU U HEMOCPEACTBEHHBIMU KPEIUTOpaMU
- UHBECTOPaMH, pa3MEeIIAIOINX CBOH JICHE)KHBIE CPE/ICTBA B IIEHHBIE OyMmaru.

6. Ilo HanpaBJIeHUIO UCTIOJIb30BAHUSA

1. IIpon3BOACTBEHHBIE - IPEAHA3HAYEHBI Ul Pa3BUTHS SKOHOMMKH CTPAHbI, KOTOpas UX
MOJTy4aeT: JJIs 3aKyNKU MPOMBILIUIEHHOTO 00OpYyJOBaHMsI, MaTepUasoB, JHUIEH3UH, "HOy-Xxay",
OIJIaThl MPOU3BOJCTBEHHBIX YCIYI, OOECIeuYeHHs] BHYTPHU-TOPIOBBIX ONeEpaluii U Jpyrux
XO3SIICTBEHHBIX HYXK/I.
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2. Henpou3BOJACTBEHHBIE - UCIIOIB3YIOTCSI HAa COJIEp’KaHNE IOCYJapCTBEHHOTIO alapara,
apMHHU, 3aKYTKU OpPY>KUsl, TOTallleHHe BHEIIHEH 3aJJOJKEHHOCTH 32 paHee MOJIy4YeHHbIE KPEAUThI
U TOMY TIOA00HOE.

7. I1o ycJI0BMSIM HCIIOJIb30BAHUSA

1. PasoBeie MK - mpenoctaBiloTCSI B ONpPENEIEHHYID CyMMY M IOTalllaloTCs B
OTpe/ieNIEHHBIH CPOK.

2. Bo3oOHOBIsIeMbIE - ONPEAEIIAETCS JIMMUT KPEAUTa U OOLIUIl CPOK I0JIb30BAHUS UM, a
MOTalleHHas YacTh aBTOMaTHYECKHU BO3OOHOBIISETCSI.

8. 1o cnoco0y moramenust

1. TlpomopuuoHanbHbIE - TOTAIIEHHWE KpPeauTa OCYIIECTBISETCS PaBHBIMU JOJSMHU B
TE€YEHUE ONPEEIIEHHOIO CPOKa.

2. [IporpeccuBHbIE - CyMMBbI MIOTAIlIEHUS PACTYT.

3. OgHopa30BbI€E - IOTAILIEHUE KPEANUTA OCYILECTBIISETCS B OIIPEIETICHHbBIN CPOK.

9. B 3aBHCHMMOCTH OT YCJIOBHIl peaju3aunu

1. HanuuHble 1eHBIU - CCy/a 3aUUCISIETCS] Ha CYET UMITOpTEpA.

2. AxuenTHi - 3aeM MPEAOCTABISITCSA SKCIOPTEPOM HIIM UMIIOPTEPOM IyTeM Ieperadn
0aHKy CBOMX BEKCeJIel, BBICTABJICHHBIX Ha JaHHBIA OaHK.

10. ITo ¢popme npenocTaBieHUust

1. ToBapusiit MK - npenocraiisieMsblii B BUJi€ TOBapOB.

2. Bamotabiit MK - npenocrasisiates B CKO 1 BatOTHBIX IIEHHOCTSIX.

11. KpeauroBanue BHellIHel TOProB/IH

Bxirouaer:

1. KpeauroBanue s3xcnopTa.

2. KpenuroBanue oopa3om.

KpenuroBanue 3KcnopTa MOXET OCYIIECTBISTHCA B (hopMax:

- aBAHCOBBIX niamediceli, KOTOPbIE MPEJOCTABISIIOT CTPAHBI-IKCIIOPTEPHl MHOCTPAHHBIM
MIPOU3BOIUTEISAM;

- 6AHKOBCKO20  KpeoumoeaHus: PEAOCTaBICHHE KpPEIUTOB B JOPOT0€; OTKPBITHE
KPEAUTHBIX JIMHUH; MpeoCTaBIeHHE KPEIUTOB MO TOBAPhl UM TOBAPHBIE JOKYMEHTHI B CTpaHe
UMIIOpPTEPA; OJIAHKOBBIE KPEIUTHI,

- ¢pakmopunea (ot aurin. Factor - areHT, MOCpPeAHHMK) - 3TO TMOKyNKa OaHKOM WJIH
CHeIMalIN3UpOBaHHON (PAKTOPUHTOBOM KOMIaHHEH MpaBa TpeOOBAaHUS B OTHOIIEHUH BBITUIAT 110
o0s3aTenbcTBaM (PMHAHCOBOTO OCHOBHOM B (popMe JNEOUTOPCKMX CUETOB 3a MOCTaBJICHHbIE
TOBaphl MJIM YCIYIH. OKCHOpPTEp ycTymaeT (akTOpUHTOBOW (upMe NpaBOM MOIYYEHUs
I1aTexei oT IIaTeIbIIMKOB 3a OoCcTaBlIeHHbIe ToBaphl. [locnenHss B cBoro ouepenb o0s3yercs
BO3BpAIllaTh EMY JE€HBI'M 110 MEPE UX MOCTYIUIEHUS OT JOLDKHUKOB WM OIUIATUT €MY BCIO CYMMY
cpa3dy. 3a ocylIecTBI€HHE (AKTOPUHIOBBIX OINEpalMii AKCIOPTEP BHOCUT MPEAYCMOTPEHHYIO
COIJIAIIEHUEM IIJIaTy, KOTOpasi MOXKET ObITh HECKOJIBKO BBIIIIE BOT MPOLIEHTOB 3a KpeauT. Ecnu
dakTopuHr yaoOeH ans (UHAHCUPOBAHUS HKCIOpPTAa TOBAPOB MOTPEOIEHUS CO CPOKOM
KPEIUTOBAHUS oT 90 bi (o) 180 JHEH, TO Takoi BH]T KpEIUTOBAHUS,
KaK ¢opgpetimune nCnonb3yeTcsl Ipu (UHAHCUPOBAHUM 3KCIIOPTAa TOBAPOB NMPOU3BOICTBEHHOTO
HA3HA4Y€HHUsI CO CPOKOM KpPEOUTOBAHHA /10 HECKOJIBKUX JIET. Bo MHOrMX cTpaHax NpULUIA K
BBIBONlY, 4TO (opdelTupoBaHUE MOXKET OBbITh OTHOCUTENBHO HEJOPOTUM, BTOPBIM
aNbTepHATUBHBIM (hOpMaM HKCIIOPTHOTO GHUHAHCUPOBAHMS, YTO IPUMEHSIOTCS ceifvac;

- popgpevimunea (ot ¢panim. "a forfait" - oTka3z oT mpaB) - KpeaUTOBaHWE SKCIOpTEpa
MyTeM MOKYIKHU BEeKCeNeH, aKIEeNTOBAaHHBIX UMIIOPTEPOM, WIIH IPYTHUX JOJTOBBIX TpeOoBaHMil. B
oOMeH Ha MpUOOpETEeHHbIE IEHHble OyMaru OaHK BBIMIAYMBACT SKCIOPTEPY IKBUBAJIEHT HX
CTOMMOCTH HAIMYHBIMU 32 BBIYETOM (DUKCHPOBAHHOW YYETHON CTaBKH, MPEMHUHU 3a PHUCK
HEOTUTaThl 00S3aTENBCTB, M pa30BOr0 cOOpa 3a 00s3aTEIHCTBO KYIUTh BEKCEIISI AKCIIOPTEPA.

@opdelTHHr - 07Ha U3 HOBBIX (JOPM KPEAUTOBAHUS BHEIIHEH TOPTOBJIU. €€ MOSIBICHHUE
00yCIIOBIIEHO OBICTPBIM POCTOM SKCIIOPTa JOPOTOCTOSLIET0 OO0OpYIOBaHUS C JJIUTEIbHBIM
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CPOKOM IPOM3BOJICTBA, YCUJICHUSI KOHKYPEHTHON OOphOBI Ha MHPOBBIX PBIHKaX M POCTOM POJIU
KpEAWUTa B Pa3BUTUU MUPOBOU TOPrOBIIN;

- auzunea (OT aHri. Leasing - AonrocpovHas apeHza) - KpeAUTOBAHUE TTOKYIKH MAIllWH,
000pyIOBaHUs, COOPYKEHHH NPOU3BOJCTBEHHOIO HAa3HAYEHMs Ha OCHOBE 3aKIIOYEHUs
apeHHOM CHENIKH, IPU KOTOPOH apeHJaTop IJIATUT apeHIHYIO IJIaTy YacTAMU M apeH10AaTelb
COXpaHseT NMpaBo COOCTBEHHOCTH Ha TOBApHI JJO KOHIA CpOKa JU3uHra. JIM3UHI mpearnosiaraer
OTHOLIEHMSI KYyIIM - IPOAAXKW U apeH/bl, HO OCHOBOM OTHOUIEHWH SIBJISIETCS KpeIUTHas
olepanus - JM3MHIoBasi KOMIIAHUS OKa3bIBACT apeHIaTopy (PUHAHCOBYIO YCIIYTY;

- KOMNEHCAyUoHHble cocnauieHus - GopMa J0JITOCPOUHOTO KPEIUTOBAHUS, IO KOTOPOH B
CYeT IOTalICHMs KPEeInuTa OCYILECTBISAIOTCS BCTPEUHBIE ITOCTABKU IMPOAYKIUH, IPOU3BEACHHON
Ha 000pyI0BaHMH, IO MOKYIIKY KOTOPOTO OBLT MPEIOCTABICH KPEIUT.

Ilo cyru, MexIayHapoAHbIE KpeAMTHI, IPEJOCTaBIsAEMble B BallOTe, 3TO (opma
TpaHchopMaMid KOMMEPUYECKOTO KpeauTa B OAHKOBCKHM, B pe3yjibTaTe KOTOPOW 3KCIOPTEP
IoJIy4daeT psaj npeumyinects. [Ipexne Bcero, yckopsercs MOIy4eHUE UM JIEHEXHBIX CPEICTB 3a
TOBap, a 3HAYUT U 00OPOT BCETO KamuTajia. DKCIOPTEP OCBOOOXKIAETCA OT pUCKa HEIUIaTexa u
BAJIIOTHOTO PHMCKA, a TaKXKE PUCKA, CBA3AHHOIO C KOJeOaHHMEM CTaBOK MPOLIEHTOB. YIPOLIAET
OanaHc IPEANPUATHS 38 CYET YACTHYHOTO OCBOOOXKICHHS OT JJeOUTOPCKON 3aJ0JKEHHOCTH.

EBpoxpenuTsl - KpenuTbl, INPEJOCTABISAEMBIE B  BAIIOTE, KOTOpas sBIAETCA
MHOCTpPaHHOMU JUIsl OaHKa - €BPOBAJIIOTE, EBPOKPEIUTHI BBIIAIOTCA HA €BPOPBIHKE. DTOT PBHIHOK
CcBOOOJIEH OT HALlMOHAJIBHOM CHUCTEMbI I'OCYJapCTBEHHOI'O PEryJIHMpPOBaHUS, €r0 0COOEHHOCTHIO
ABJIAETCS JIbTOTHBIA (PErMCTPAllMOHHBIN, HAJOTOBBIM, BAIIOTHBIA) pPEXKUM i OAHKOBCKHUX
onepanui.

[TosiBnenue eBpoOpbIHKE OTHOCUTCA K 60-X TOMOB, Korjga OaHKOBCKHE [ICTIO3UTHI B
KPYIHBIX €BpPOINEHCKUX OaHKaX B 3HAUUTEJIbHOM Mepe ObUIM MPEeJOCTaBJIEHBl B JOJUIApax - Tak
Ha3bIBAEMBIX €BPOOJUIapaxX, YTO OBLIO CBSI3aHO ¢ MAaccoBbIM OTIMBOM aosuiapos u3 CIIA. Ha
JIETIO3UTaX MHOTUX €BpONENHCKUX OaHKOB HaXOAWIMCh M JIpyT'Me BalOThl, 4TO ObUIH
MHOCTPaHHBIMU [UIsl CTpaHbl pacrHojOKeHUs OaHKa. OTH JEMO3UTHl IOJYyYWIM Ha3BaHUE
€BPOBAJIIOTHI.

banku Hayanu HMCHOIB30BaTh 3TU CPEACTBA UIsl KPEAUTOBAaHUS KIMEHTOB M3 Pa3HbIX
crpad. banku CIIIA, pa3BuBas ceTh (pUiIMaIOB 3a PyOEKOM, NMPHUHSIM AaKTUBHOE ydacTHE B
CTaHOBJIEHUH ATUX PBIHKOB. JIo 90-X rof0B 00bEM €BPO/I0IAPOBOrO PHIHKE MPEBBICHI 2 TPIIH.
JI0JUL., @ cefyac MO pa3HbIM OLIEHKaM cocTaBiseT 7-8 u paxe 15 tpiH. momn. Ilpumepno 75 %
ATUX CPENICTB HaXOIUTCS Ha OAHKOBCKMX J€N0o3UTax. baHku, KOTOpble UMEIOT TaKUe JEMO3UTHI U
IPEOCTABIISAIOT KPEIUTHI B €BPOIOUIApaX M €BPOBATIOTAX, HA3bIBAIOTCS €BPOOAHKH.

EBpoBanioTHOE pHIHKM HE 00s3aTEIBHO CBSI3aHBI C €BPOINEUCKUMHU cTpaHamu. Kpome
¢unancoBbix 1eHTpoB B EBpome (Jlonmon, Iapux, Ppankdypr-nHa-Maiine, JlrokcemOypr),
Takue onepauuy Benyres B Heto-Mopke, Tonkonre, Cunranype, baxpeiine u T.11.

KpynHble GaHKM MMEIOT HIMPOKYIO CeTh 3apyOeKHBIX (HUIMANOB M OTAEJICHUH, depe3
KOTOPYIO OHHM KOHTPOJHMPYIOT (PMHAHCOBBIE OINEpaluy Ha MEXIYHApOJHOM YypOBHE. JTO -
TpancHannoHanbHble Oanku (THB), cpenu koropwix mmuaupyroT amepukaHckue. B 1960 r.
Tosibko § 6ankoB CIIA umenu ¢unuansl 3a pyoekoMm, UX aKTUBBI COCTABIISUIM HE MeHee 4 MIIpII.
nomn. Ceiiyac 3apyOexHble (uimmansl yxe uMerorT Oonee yem 100 amepukaHCKHX OaHKOB ¢
obmumu aktuBamu 6osiee S00 mapa. momwt. OcaoBHas kimentypa THB - npombimnenuasie THK,
KOTOpPbIE CaMH MIPUHUMAIOT aKTUBHOE Y4acTHE B MUPOBBIX (PMHAHCOBBIX ONEpPAIUsX.

EBpokpeanTsl, Kak mpaBuiio, IPEIOCTABISIOTCS Ha YCIOBUAX "posutoBep" (posutoBEepHUI
KpeauT) Ha cpok 5-10 set. Bech JOroBOpHBIN CPOK JEINUTCS HA MEPUOIbI 3-6 MecALEB, a TBEpAAs
MIPOLIEHTHAs CTaBKa yCTaHABIUBAETCS TOJIBKO JJIS IIEpBOro nepuoja. Jis Kaxkaoro ciaeayonero
OHA KOPPEKTHPYETCA C YYeTy HM3MEHEHHUs LEH U BAIIOTHBIX KYpCOB Ha MEXIyHApOIAHOM
JNeHe:)KHOM pblHKe. K OCHOBHBIM (opmMaM pOIIOBEPHOTO KpEAMTa OTHOCAT: POJIJIOBEPHBIE
€BpO3aiiMbl, BO30OHOBJISIEMbIE POJUIOBEPHBIE KPEIUTHI U POJJIOBEP CTEHA-0ail €BpOKpPEAUTHI
(pomtoBepHUH KPEIUT TIOIEPIKKH ).
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PomnnoBepHi eBpo3aiiMbl B Hayalie CBOETO HCIOJB30BaHUS HMMEBIIETO (DUKCHPOBAHHBIC
CTaBKM npoleHTa. B pe3ynpraTe Kpaxa bperToH-Bynckoil cuctemsl npu HUX IperoCTaBICHUU
HaYyaJIi UCTIOJIb30BATh "TIaBarolire’ CTaBKU MPOICHTA.

Bozo6HoBIIsIeMbIE pOJITIOBEPHBIE KPEIUTHl HE UMEIOT YCTAaHOBIEHHOTO OOIIEro pasmepa
cyMMBbI KpenuTa. Ilpu ero nmomydeHun oOCyXIaeTcs TOJIBKO AaTa U3MEHEHUs "IeHbl" u o0bema
KpeauTa B Ipefenax Cpoka IMpeAOCTaBICHMs, YTO, KaK IPAaBHJIO, COBIIAJAET CO BPEMEHEM
W3MCHEHHUs CTaBKM TpoleHTa. ba3oil i WX BO3HUKHOBEHHSI OBLUTM HAIIMOHAIBHBIE
pEBOJIbBEPHBIC, WM KOHTOKOPEHTHI, KPEAWUTHI, B KOTOPBIX MPAKTUKYIOT HCIOJIb30BaHUE
oBepapadra.

Ponnosep cmeno-oaii espoxpeoum (ponnoseprutl Kpeoum noooepicKu) UMEET XapaKTep
nigcTpaxyBainbHOTO. [lpM 3aKiaroueHUM JOroBOpa Ha €ro MOJXy4eHHEe 3aeM (PaKTHUECKH He
npenocTaBisdTes. bank nuimb 6eper Ha cebst 003aTeNbCTBO IPEIOCTABUTh B TEUCHHE EHCTBUS
JIOTOBOPA €BPOKPEIHT MO MEPBOMY TPEOOBAHHIO 3aEMIITHKA.

Ilpoyenmnas cmaska 3a poinosepHuUMU Kpeoumam cocmoum u3z 08yx uacmeti 0a30BOi
CTaBKH U Mapku. 3a 0a3y MPUHUMAIOTCS MPOILEHTHBIC CTAaBKH IO TPEX - WM MIECTUMECTIHBIM
MeX0aHKOBCKMM JIETMIO3UTaM Ha COOTBETCTByIoleM pbiHke, Hampumep JIMBOP (LIBOR) B
Jlonnowxe.

JIMBOP - craBka, npemioxeHHas Ha JIOHZOHCKOM MEXOaHKOBCKOM PBIHKE JICTTO3UTOB.
DTO MpOIEHTHAas CTaBKa, MO KOTOpPOM Bemymue OaHku JIOHAOHA MPENOCTaBISIOT 3a€MHBIN
KanuTaj B ONpeAeNeHHON BaltoTe U ApyruM O0ankam. OHa ciyKuT 0a30BOM CTaBKe AJII MHOTHX
orepanuil Ha MeKOAaHKOBCKOM PBIHKE CCYAHBIX KamuTanoB. Mapika xonebsercs ot 0,25 10 2 %
B 3aBHCHMOCTH OT COCTOSIHHSI PhIHKA U HaJISKHOCTH (PEUTHUHTa) 3aeMIIUKA.

Meswcoynapoonvle gounancosvie NOMoKU U MUPOBble PLIHKU

Bo BceMupHOM  XO3SIICTBE TIOCTOSIHHO IE€pEMENIAeTCsl  JEHEXHBbIM  KamuTall,
dbopMHUpYIOLUNCS B TPOIIECCE BOCIPOU3BOJCTBA OTIEIBHBIX CTpaH. MupoBbie (HUHAHCOBBHIE
MOTOKU OOCTY)XKUBAIOT JBUKCHHE TOBApOB, YCIYT, KAaMHWTaIOB. ODTH MOTOKH OTJIMYAIOTCS
eAMHCTBOM (opMbl (0OBIYHO B JeHEXHOW ¢opMe, B BHJE (PUHAHCOBO-KPEAUTHBIX
WHCTPYMEHTOB) U MecTa (pbiHOK). Crenududeckoil cepoil ppIHOYHBIX OTHOIICHHHA SIBISIFOTCS
MHUPOBBIE BAIIOTHBIC, KPEAUTHBIC, (DMHAHCOBBIE PHIHKM, a TAKXKE PHIHKUA 30J0Ta. JTa CHUCTEMA
PBIHOYHBIX OTHOIICHUH OOECeuynBaeT aKKyMYJSIUI0O M IepepachpeqesieHne MHPOBBIX
(MHAHCOBBIX TIOTOKOB B IIEJIAX HENPEpPhIBHOCTH U A(H(HEKTUBHOCTH BOCIPOU3BOICTBA.
JBr>xeHue MHUPOBBIX (bUHAHCOBBIX TMOTOKOB OCYULIECTBIISIETCSA yepes OaHKH,
CHenualIn3upoBaHHble (PUHAHCOBO-KPEIUTHBIE HHCTUTYTHI, (POH/IOBBIE OUPIKU.

MupoBbie pPBIHKH BalOT, KPEAMTOB, IIEHHBIX OyMmar, 30JI0Ta HMEIOT CIEAYIOIINe
0COOEHHOCTH:

* OrPOMHBIE MaCIITa0BI;

* OTCYTCTBUE reorpauuecKux rpaHull;

* KPYIJIOCYTOYHOE TIPOBEJICHUE OTIEPAIIHii;

* UCIOJIb30BaHUE BeAYyIIUX BatoT, a Takke JKIO, 3amenennbix eBpo ¢ 1999 r., oruactu
CIP;

* YYaCTHHMKHU CJETIOK - TIEPBOKIACCHBIE OaHKH, KPEAUTHO-(PUHAHCOBBIE WHCTUTYTHI C
BBICOKUM PEUTUHIOM;

* JIOCTYIl HA 3TU PHIHKK UMEIOT B OCHOBHOM NEPBOKJIACCHBIE 3a€MIIUKH WM 3a€MIIHUKU
MO/I COTUIHYIO TapaHTHIO;

» cnenuduueckue MeXAyHapoAHble mMpoleHTHble cTaBku THma JIMBOP (monmonckas
CTaBKa MPEJIJIOKECHUSI TI0 MEKOAHKOBCKUM JICTIO3UTaM);

* CTaHIApPTH3AIUs U BBICOKAs CTEMEHb MH()OPMAIMOHHBIX TEXHOJOTHH 0e30yMa)KHBIX
omepanuii Ha 0aze ucmnoiab30Banus IBM;

* TUBEpPCU(HUKAIUS CETMEHTOB PhIHKA M UHCTPYMEHTOB C/CIIOK.

97



B pe3ynpTare KOHKypeHIIMM B MHpe Ha 0a3e BeIyIIMX HAlMOHAIbHBIX PBHIHKOB
CIOXKHIIUCH TPUHAIATH MHPOBBIX (PMHAHCOBHIX IeHTPOB — Hpro-Mopk, Jlonnon, Tokuo, [apuik,
[Mropux, JlrokcemOypr, @pankdypr-Ha-Maitne, Cunramyp, baxpeiin u T.1. DTO LEHTpPHI
COCPENOTOUEHHS] OAaHKOBCKUX U (DMHAHCOBBIX MHCTUTYTOB, OCYLIECTBISIOLIMX MEXIyHAPOIHbIE
BAIIOTHBIE, KPEIUTHO-(HHAHCOBBIE, (DOHIOBBIE OTIEPAIMH, CIAEIKH C 30JI0TOM.

JIBH>KeHHE MHUPOBBIX (PMHAHCOBBIX MOTOKOB IPOMCXOJUT Y€pe3 CIEAYIOLUEe OCHOBHbBIE
PBIHKH.

BanoTHble pBIHKM - OQUIMATIbHBIC LEHTPbl, I/€ COBEpLIACTCA KYIUII-TIPOJaka
MHOCTPAaHHBIX BAJIOT HAa HAIMOHAIBHYIO MO KYpCY, CKJIaJbIBAIOLIEMYCsl HA OCHOBE CIpoca U
npeiokeHus. MHCTuTynmoHanbHas CTpyKTypa BaIIOTHOTO PbIHKA BKJIIOYaeT OaHKH, OpOKEpoB,
npeanpustas. Ha 3anmane 85-95% BatOTHBIX CIETOK MPOU3BOAATCS HA MEKOAHKOBCKOM PBIHKE.
BamtotHbele Oupu Ha 3anaje cOXpaHWJIMCh JMIIb B OTAEIbHBIX CTPAHAX U UTPAIOT CKPOMHYIO
poib. Crneuuduka Poccuu 3akirodaeTcss B TOM, YTO ONPEAEICHHAs YacTh BAIIOTHBIX CJHIEJIOK
OCYILLIECTBIISICTCSI HAa BOCBMHM BAJIIOTHBIX OWp)Kax, Mpexzae Bcero Ha MOCKOBCKOH
MeKOaHKOBCKOM BalOTHOM Ouprke. OmHAaKO MeXKOAHKOBCKHHA PBHIHOK IOCTETIEHHO OTTECHSET
Oup>keBoil BaIOTHBIM pbIHOK. [Ipy BamOTHBIX orpaHuyeHusx (Hampumep, B Poccun) tpedyercs
JIMIICH3US Ha TIPOBEACHNE BATIOTHBIX OTIEPAIHA.

WHCcTpyMeHTaMHU CIENIOK Ha BaIIOTHBIX PBIHKAX SBJISIFOTCA OAHKOBCKHE BEKCEIIsl, TPATTHI,
4YeKH, 0aHKOBCKHE IEPEBOIbI, 0COOCHHO Tenerpadubpie (0AHKHOTHI - TOIBKO IMPH OOMEHE BAJTIOT).

BamtoTHble omepauuum  00eCcHEUMBAIOT  MEXKIYHApOIHbIE PACYETbl, CTpaxOBaHHE
BATIOTHBIX W KPEOWTHBIX PHCKOB, MPOBEACHHE BATIOTHON NOJUTUKH, IMOTyYeHHE MNPHOBLTH
YYaCTHUKAMH, & TaKXX€ UCIOJIb3YIOTCS JJIsl BAIOTHOM CHEKyIALUU. B cBA3M ¢ 3TUM BaJllOTHBIE
OTepalury, Kak CBUACTEIbCTBYET MUPOBOMU OIIBIT, JAaBHO CTad OOBEKTOM TOCYAapCTBEHHOTO U
0AaHKOBCKOTO HAOJIOJCHUS M KOHTpOJA. Psii OaHKOB HCHBITBIBAET 3aTPyJHEHHUS U TEPIUT
0aHKpPOTCTBO M3-3a TIOTEPh B BAIIOTHBIX ONEPAITHIX.

MupoBoii KpeaIuTHBI PBIHOK - crenuduueckas cdepa MEXAYHAPOIHOTO JIBUKEHHUS
CCYIHOTO KaluTajla MEXIy CTpaHaMH Ha YCIOBHSIX BO3BPAaTHOCTH M YIUIATHI MPOLEHTA, T/IE
dopmupyloTCS  COpOC W MpeUIoKeHWe  Ha  3aeMHBIH  KanuTan.  TpaguiMoHHO
Pa3rpaHUYUBAINCH PHIHOK KPAMKOCPOUHBIX CCYOHBIX KANUMAN08 (OEHEeNHCHbIU PLIHOK) U PbIHOK
cpeone- U 00N20CPOYHBIX KANUMANLO8 (DbIHOK KANUMAN08), 8 MOM HUCle (PUHAHCOBbIU PbIHOK.
Muposoti ¢punancogwlii pbiHOK - 9acTh PHIHKA CCYAHBIX KaIllUTaJlOB, T/I€ MPEUMYIIECTBEHHO
IOPOM3BOJATCSL AMHCCHUS M KYyIUIA-TIpoJlaka IIeHHbIX Oymar. Ha mnpakTtuke 3T0 jaeneHue
MIOCTETICHHO YTpauWBaeT 3HAU€HHE, TaK KaK MPOHMCXOIHWT B3aWMHBIA TEPENMB KalUTaloB, a
0ObIYHBIE OAHKOBCKHE KPEANUTHI 3aMEIIAI0TCsl SMUCCHEN IIEHHBIX Oymar.

CocTaBHOI 9acThI0 MUPOBOTO PHIHKA CCYTHBIX KaIUTAJIOB C KOHIA 50-X IT. CTal pblHOK
e8poeaniom, Ha KOTOPOM €BpOOAHKHU OCYILIECTBISIOT B OCHOBHOM JIEMIO3UTHO-CCYAHbIE OIepaIiiu
B HMHOCTPAHHBIX BaJIOTaX, NPUHAMJIESKAIMINX HEPE3UACHTAM CTPAH-DMUTEHTOB OTHX BaJOT
(HampuMep, AoJJIaphl Ha cyeTax MHOCTpaHHbIX 0aHKOB B CIIIA u 3a pyGexxom).

PbIHKH 30J10TA - CrieUabHBIE [EHTPHI TOPTOBIH 30JI0TOM, T/I€ TPOWU3BOIMTCS €ro
peryssipHasi KyIis-poJiaka 1o pbIHOYHOM LIeHe.

Takum 00pa3oM, CIOXKHICS KPYIIIOCYTOYHO (YHKIIMOHHPYIOUIHMH WHTEPHAIIMOHATBHBIN
PBHIHOYHBIN MEXaHU3M, YIPABISIONINA MUPOBBIMU (PMHAHCOBBIMH MTOTOKAMH.

Tema Cymnoctb, ¢popmbl U pyHKuMH KpeaurTa. CCyaHbId NPOUEHT M LEHA
Kpeaura

Heobxoaumocts kpeauta. CymiHoCcTh KpeauTa. OCHOBHBIE MPUHIIMIBI KPEIUTA.
bazoBbie pynkunu kpeauta. OcHOBHBIE (POPMBI KpeauTa U €ro KiacCU(pUKalus.

Ponp kpemura. I'pannusl kpemuta. Ilpupoma ccynmHoro mnpouenra. Popmsl
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CCYJTHOTO TPOIIEHTa. JDKOHOMUYECKasi OCHOBA (hOPMHPOBAHUS YPOBHS CCYTHOTO
MpOICHTa.  BaHKOBCKMM  MPOLIEHT W  TPaHMIBI  CCYJHOTO  IPOIIEHTA.
BzaumopencTBre Kpeaura v JCHET .

Heobxooumocmo kpeouma. CywHocms Kpeouma.

Kpenut, kak u JeHBIH, SBISETCS HUCTOPUYECKOW KaTEropuei, BO3HUKAET C MOMEHTA
BO3HUKHOBEHHUSI TOBAapHO-JCHEKHBIX OTHOIIEHUH. ToBapHOE MPOU3BOJACTBO I10 CYILECTBY
aBIIsieTcsl 6a301 BOSHUKHOBEHUS KPEAUTA.

OKOHOMHMYECKONH OCHOBOM IOSIBJIEHMSI M PAa3BUTUS KPEIUTHBIX OTHOIIECHUMN SBIISETCS
Kpyroo0opoT u 000pOT KamuTalia X03aiCTBYIOIINX CyObEKTOB.

Pa3BuTHe TOBapHO-IACHEKHBIX OTHOIICHHI O3HAYAeT, YTO CYOBEKTHI XO3SIMICTBOBAHUS
SKOHOMHMKH 000Cc00JIeHbI IpyT OT Apyra. CpeAcTBa KaXI0To U3 HUX B IPOIECCe MPOU3BOJICTBA U
oOpallieHusl COBEpUIAIOT MHANBUIyaJIbHBIH KPyrooOOpoT.

B xome kpyrooGopora u 000poTa CpencTB XO3SHUCTBYIOIIUX CYOBEKTOB MPOUCXOAUT
IIOCTOSIHHOE U3MEHEHHE UX NOTPEOHOCTH B JIEHEKHBIX CPEIACTBAX. ITO MPUBOJUT K TOMY, UTO Y
OJIHUX TPOU3BOAUTENICH 00pa3yloTCs BPEMEHHO-CBOOOIHBIC JCHEKHBIE CPEICTBA, B TO BpeMs
KaK Yy IpyTUX BO3HUKAET BpeMEHHasi HOTPEOHOCTh B IOMOIHUTEIbHBIX JEHEXKHBIX CPEACTBAX.

OOpa3oBaHue BpeMEHHO CBOOOJHBIX [JCHEKHBIX CpPeACTB  00YyCJIOBJICHO
CJIeAYIOIUMHU PUYMHAMM:

1. IIponcXoauT MOCTENEHHOE HM3HAIIMBAHME OCHOBHOTO KallUTaja XO3SMCTBYIOIIMX
CyOBEKTOB.

B npomexyTtke Mexay YacTUYHOM aMOpTH3allMeil U TIOJHBIM  BOCCTaHOBJIEHHEM
OCHOBHOT'O KalMTaja 4acTb €ro CTOMMOCTH OCEJAET B BHJIE€ BPEMEHHO CBOOOIHBIX JEHEKHBIX
CPEJCTB.

2. Peanusanus TOBapoB BO BPEMEHM HE COBIAJAET C PACXOJIaMU HA MOKYIKY CHIPbS U
MaTepuasoB, BhIMIaATaMH 3apa00THOM TIATHI.

[ToaToMy 4acTh BBIpYYKM OT MpOJaX BBICTYHAeT B (opMe BpPEMEHHO CBOOOIHBIX
JIEHE)KHBIX CPEJICTB.

3. B Buzae BpeMEHHO CBOOOJHBIX JEHEKHBIX CPEJICTB BBICTYNAET 4YacTh MPUOBUIH,
NpeAHa3HauYeHHas JUIsl KaluTaaIu3alni.

[loTpebHOCTE B JONMONHUTENBHBIX JEHEXKHBIX CpEIACTBaX JUIsl  oOecreueHus
HENPEPBIBHOCTH IIpPOLIEcCa BOCIPOMU3BOACTBA M Hayajla WIA PACIIUPEHUS IPAKTHYECKON
JeSITEIbHOCTH MOKET BO3HUKATh 110 CJIeYIOIIMM OCHOBHBIM NPUYHHAM:

1. Ce30HHOCTh MPOU3BOACTBA U OOpAICHUs] MPOAYKIMH BCIEICTBUE YETO B OTAEIbHBIE
NepUoAbl y MPEeANPHUATHI pe3Ko Bo3pacTaeT NOTPEOHOCTh B 00OPOTHOM KaIluTale.

2. HecoBnageHue BO BpEMEHHM IOCTYIUIEHMH BBIPDYYKM OT IMPOJAX C pacxoJaMy Ha
MOKYTIKY CBIPbSl, MATEPUAJIOB U T.1I.

3. IlocTeneHHO HAKOMJICHUE NPUOBUIN JJIS KalUTAIU3al1H.

BpemenHo cBoOonHbIE  JEHEKHbIE CpPEICTBA  AaKKyMYJIHMPYIOTCS  Ha  cyeTax
XO3SIMCTBYIOIUX CyObEeKTOB B OaHKax. [lockosbky Bech JEHEXHBIH 000POT MPOXOAMUT MO ATUM
cyeTaM.

Haubonee panuoHanbHBIM IyTeM YIOBJIETBOPEHHUS JOIMOJHUTEIHHONH NOTPEOHOCTH B
JIEHEKHBIX CPEJICTBAX SIBISIETCSA 3aMMCTBOBAHUE BPEMEHHO CBOOOIHBIX JI€HEKHBIX CPEJICTB.

Takum 00pa3oM, €CTECTBEHHBIM MCTOYHHKOM ITOKPBITHS BPEMEHHON NOTPEOHOCTH B
JOTIOTHUTEIIBHBIX JICHEKHBIX CPEACTBAX SBIIAIOTCS BPEMEHHO CBOOOIHBIE NEHEKHBIE CPENCTBA
XO3SIMCTBYIOINX CYOBEKTOB, TOCY1apCTBA, HACEIECHUS.

VY rocymapcTBa M HaceleHHUs TakXKe B IpolEecce KpyroodopoTra HMX J0XOJO0B MOTYT
HaOJII01aThCSl HECOBMAICHHSI BO BPEMEHH MOCTYIIJICHUN JOXO0/10B M OCYILECTBICHHUS PacX0/I10B.

BpemenHo cB0OOHbBIE EHEKHbBIE CPEICTBA MOTYT MPEJOCTABIATHCS IPYTHUM CyOBbEKTaM
HKOHOMKH TOJIBKO Ha BO3BpaTHOM ocHOBe. briaromapst 3ToMy MexaHu3My BpeMEHHO-CBOOOIHBIE
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JICHEeKHBIE CPEACTBAa BCEX CYOBEKTOB 3KOHOMMKH IPOJODKAIOT (DYHKIIMOHHPOBATH B paMKax
BOCIIPOM3BOACTBEHHOI'O IIPOLECCA.

CnenoBatenbHO, € MOMOIIBIO KPEIUTa pa3pellacTcs IPOTUBOPEUUE MEXIY HAIUYUEM
BPEMEHHO CBOOOJHBIX JAECHEXKHBIX CPEICTB Y OJHHX CYOBEKTOB U BPEMEHHON NOTPEOHOCTHIO B
JIOTIOJTHUTEIIBHBIX JIEHEKHBIX CPEACTBAX Y APYTHUX.

OcHoBHbIMM  (paKkTOpamMH, OO0YCJABJIUBAIOIIUMH  HEOOXOJAMMOCTb  KpeauTa,
SIBJISIFOTCSL:

a) IOJlydYeHHE [JOCTAaTOYHOIO pa3Mepa CpeACTB s Hayajla WIM PaclIMpeHHs
MPOU3BOJICTBEHHOH JIEATETLHOCTH U 00ECTIEYCHHUSI HEPEPHIBHOCTH MTPOMU3BOICTBEHHOTO IIUKJIA,

0) UCIOIb30BaHUE BPEMEHHO CBOOOIHBIX JEHEXKHBIX CPEICTB MOXKET OCYLIECTBISATHCS
TOJIBKO B TOM Ciyd4ae, €CJIM COBIAJAI0T MHTEPECH! BIAJENbLAa WM PACHOPSAIUTENS BPEMEHHO
CBOOOJIHBIX CPEJICTB U TOIO, KTO HYX/A€TCsI B JONOJHUTEIbHbBIX CPEICTBAX.

Kpenut kak u AeHBIU SBISIETCS Y3KOHOMUYECKON Kareropuen. Ha Tekymuii MOMEHT HEeT
€AMHOI0 OIX0a K ONPENEICHUIO KPEIUTA KAK SKOHOMUUYECKON KaTETOPHUH.

Kpeaurt — 370 5KOHOMHUYECKUE OTHOILIEHUS MEXy KPEAUTOPOM U 3a€MILUKOM I10 TIOBOAY
JBUKCHMS CCY’)KEHHON CTOMMOCTH Ha YCJIIOBUSAX CPOYHOCTH, BO3BPAaTHOCTHU U IIATHOCTH.

Crenuduka KpeauTa 3aKII0YaeTcs B TOM, YTO JIBKCHHE CTOMMOCTH, T.€. €e Iepenadya
IPOMCXOIUT Ha YCJIOBUSAX BO3BPATHOCTH. BO3BpaTHOCTH 3TOM CTOMMOCTH INpeJCTaBiseT cOO0M
BaXHEHIIYIO CYITHOCTHYIO YEPTY KPEAUTa KaK SKOHOMUYECKON KaTerOpHH.

B kauecTBe CyOBEKTOB MEXIY KOTOPBIMU OCYILECTBIISETCS JABMKEHHE 3TOW CTOMMOCTHU
BBICTYIAIOT KPEIUTOP U 3aEMILIUK.

Kpeaurop - 370 cTopoHa OTHOLIEHHWH, KOTOpask IPEIOCTABIIAET CTOMMOCTh BO BpEMEHHOE
10JIb30BaHUE.

JUis  2TOro Kpemurop [JOJDKEH pacloJiararb —OINpPENEICHHBIMU  CPEICTBAMH, HX
HUCTOYHHKAMU MOTYT OBITh KaK €ro COOCTBEHHbBIE BPEMEHHO CBOOOIHBIE CpEACTBA, TaK M
3aMMCTBOBAHHBIE Y APYTUX CYOBEKTOB BOCIPOM3BOICTBEHHOI'O MpolLiecca.

C obpazoBaHueM OAHKOB MPOMCXOAUT KOHIEHTpAILUsI BPEMEHHO CBOOOIHBIX JEHEXKHBIX
CpeACTB Ha OAHKOBCKHMX CUeTax M OaHKU CTAHOBSTCS KOJUIEKTUBHBIMU KPEIUTOPAMHU.

3aeMIUK - 3TO CTOpPOHAa AKOHOMHUYECKUX OTHOILIEHHUH, MOJIydarouiasi CTOMMOCTb BO
BPEMEHHOE IIOJb30BaHWE U TpPUHHUMaOLas Ha cebsd 0043aTenbcTBO, BO3BPAaTUTh €€ B
YCTaHOBJIEHHBIN CPOK U YIUIATUTh %-ThI 3a BpeMs €€ MOJIb30BaHUS.

OOBEKTOM KpeaWTa Ipu CHAEIKE KpeIuTopa C 3aeMIIUKOM BBICTYHAET CCY)KEHHas
CTOUMOCTb.

ITosTOMy COCTaBHBIMH 3JIEMEHTAMH CTPYKTYPbI KPEIUTA SIBIISETCS CYOBEKThl KPEIUTHBIX
OTHOUICHUH, T.€. KPEAUTOP U 3a€MUIUK, 1 OOBEKT ITUX OTHOLIEHUN - CCYKEHHAasi CTOUMOCTb.

OTHOLIEHUS MEXTY KPEAUTOPOM M 3aEMILUKOM CTPOSTCS KAaK OTHOILEHUS IOPUAMYECKU
CaMOCTOSITENIbHBIX CYOBEKTOB, HMMEIOIIUX HMYIIECTBEHHYI0 OTBETCTBEHHOCTh JpYr Iepen
IpyroM. B OCHOBE ATMX OTHOLIEHMM JIE)KUT B3aMMHBIH PKOHOMUYECKUN MHTEpPEC B Ieperade
CTOMMOCTH BO BPEMEHHOE M0JIb30BaHUE.

I'maBHOE OTNIMYME KPEAMTHBIX OTHOIIEHUH OT (PUHAHCOBBIX 3aKJIIOYACTCS B TOM, YTO
(buHAHCBHl SBJISAIOTCS TOPOXKICHUEM PpacHpe/leUTENbHBIX IPOLECCOB, MPUBOAAT K CMEHE
COOCTBEHHUKA Iepe1aBaeMoil COOCTBEHHOCTH, OHH JUPEKTUBHBI.

Kpeautr sBnseTcss mNOpOXIEHHEM IepepaclpeeuTeIbHbIX OTHOIIEHUNH  MEXIY
YYaCTHUKAMU KPEAUTHOW CHETKH, BO3HMKIIHE KPEOUTHbIE OTHOIIEHUS O(OPMIISIOTCS
JIOTOBOPOM, CTOUMOCTb KpeJIuTa MepeaaeTcs BO BPEMEHHOE M0JIb30BaHHeE.

OcHosHble npunyunsl kpeouma. bazosvie ynkyuu kpeouma.

CymHocTh Kpeautra mnposiBjsiercd B ero  QyHknusix. OOmenpu3HAHHBIMH
(GyHKIMAMH KpeauTa sBJIAITCS:

1. IlepepacnpenenutensHas GyHKIMS,
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2. OyHKOMS 3aMEUICHHs JCHCTBUTENBHBIX JEHET KPEAUTHBIMH OINEpalusMu U
KPEIUTHBIMU JICHbI'AMH

HekoTopble 3KOHOMHCTHI BHIIEISIOT 3-10 (PYHKITHIO

3. Perymupyronryro (pyHKIHIO).

1. TlepepacnpenenurenbHas (yHKIUS KpeauTa 3aKIOYaeTCs B TOM, YTO C ITOMOIIBIO
KpeauTa TMPOUCXOIUT IepepaclpeieieHue CTOMMOCTH Ha HavajlaxX BO3BPATHOCTH MEXKIY
OTpaciISIMH XO3SHCTBA, BHYTPU OTPACIICH, MEXAY PETHOHAMH, CYOBEKTaMH Pa3IUYHBIX (OopM
COOCTBEHHOCTH.

OOBEKTOM ITOTO MepepaclpeieICHHs BISIETCS CTOUMOCTh, KOTOpasi MOKET BBICTYIATh
KakK B JICHE)KHOM, TaK M B TOBapHOH (hopme.

ITo nepepacrnpe/ejieHne CTOUMOCTH MOKET PacnpeaesThCsl HA Pa3HBIX YPOBHSX:

- 1 ypoBeHb - MexOTpacaeBoe epepacipeaciiCHIe,

- 2 YPOBEHb - BHYTPUOTPACIIEBOE TepepacipeieiicHue,

- 3 ypoBeHb - MEXpPETHOHAILHOE IepepacipeaescHie, KOorja BPEeMEHHO CBOOOIHbBIC
JIEHEe)KHBIE  CpelcTBa, CHOPMUPOBAHHBIE B OJHOM pErHOHE, C TIOMOIIbI0 OaHKOB
nepepacupeieNiaioTess B apyrue peruonsl. B Poccum ocHOBHBIE (DMHAHCOBBIE TOTOKHU
cocpenoroueHsl B MOCKBe.

- 4 ypoBeHb - TepepacmpeiieieHne MeXAy CyObeKTaMu pa3IMyHbIX  (Hopm
COOCTBEHHOCTH..

Ha Makpo3koHOMHYECKOM YpOBHE, B paMKaX COBOKYITHOI'O KPyroo0opoTa CTOMMOCTH, €€
JBIKCHHUE OTIOCPEAYETCS Iepepacpe/ie]ICHIeM BaJIOBOTO MPOJIYKTa, HAIMOHAIBHOTO JI0X0/a U
BCEro HAlIMOHAJIBHOTO OOraTcTBa OO0IIEeCTBAa.

IlepepacnpenenurenbHas GQyHKIUS KPeauTa UMeeT CJIeyIoNe 0CO0eHHOCTH:

1. CcyxeHHass CTOMMOCTb, KOTOpasi BBICTYHAET OOBEKTOM MepepaclpeeieHus, MOKET
BBICTYIIATh B JICHES)KHOW U TOBapHOU (hopme.

2. IlepepacnpenenurensHas GyHKIUS KPEAUTa OXBATHIBACT Mepepacipeie]IeHHe TOJIbKO
BPEMEHHO BBICBOOOIUBIIEHCS CTOUMOCTH.

OyHKIMS - 3aMEMICHUs JIeHCTBUTENBHBIX JEHEr KPEeOUTHBIMU ONepanusMu U
KPEJAUTHBIMU JICHbI'AMH.

[IposiBrisieTcss B TOM, 4TO B mporecce (yHKIIMOHUPOBAHMSI KpPEeIUTa CO3MAIOTCS TakKue
MJIaTe)XHBIE CPEICTBA KaK BEKCENb, OAHKHOTA, JCHBI'U OE3HAIMYHOTO 000pOTa, T.€. BCE BHUJBI
KPEAUTHBIX JICHET.

KpenutHble AeHBrM B pe3yjbTaTe BO3HUKHOBEHUS W PA3BUTHUS PAIMYHBIX (HOpM
KPEJAUTHBIX OTHOIIEHUI M BO3HUKHOBEHUS Pa3BUTHsI 0AHKOB 3aMEHUIIU MOJHOIICHHBIE JCHBIH,
KOTOPBIE CYIIECTBOBAIN B BHJIE CEPEOPSHBIX U 30JIOTHIX MOHET.

OcHognvle (hopmbl Kpeouma u e2o0 Kiaccuurayusi.

Paccmotpum ocHOBHBIE (hOPMBI KpeIuTa.

1. bankoBckuit kpenut. KpenutHo-bvHaHCOBBIE OpraHU3allMd Ha OCHOBE JIMIICH3UH
NEPEAIOT B CCYy HEIIOCPEACTBEHHO JCHEKHBIE CPENICTBA.

* [To cpoky moramieHus pa3anyaroT:

- KpaTKOCpOo4HbIe CcCyabl (M0 3-6 MecsleB) — MPHUMEHSIOT B OCHOBHOM B cdepe
TOPIOBIIM, Ha (POHIOBOM PHIHKE, HA MEXKOAHKOBCKOM PBIHKE IEHEKHBIX CPEJICTB;

- cpeaHecpoyHsble (0T 3-6 MecseB 10 roja);

- ponrocpounsle (Oosee 1 roma). OOGCTY)KHMBAIOT B OCHOBHOM JBIDKEHHE OCHOBHBIX
CPEJICTB.

* [Io crtocoOy morarieHus BBIACIISIOT:

- CCYAy, MOTaIllaeMYyI0 €IMHOBPEMEHHBIM IIaTEKOM;

- cCcyny, MOramaeMyo B pacCpouKy.

* [1o criocoOy B3UMaHUs CCYAHOTO MPOLIEHTA:
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- CCY[Ibl, IO KOTOPBIM TP BblJaue MPOLIEHT B3UMAETCS NPU BblIAaue, IIPU €€ MOTralleHuu
WM PAaBHOMEPHO B TEYEHHE CPOKA CCY/BI.

* [1o Hanmuuuro obecredyeHus BHIACISIOT:

- JIOBEPUTENbHBIE CCYbL;

- o0ecrieueHHbIC CCY/IbI, KOT/Ia B poiiu o0ecriedeHus (3ajaora) MOXKET BBICTYIATh JIF000e
UMYILIECTBO, MPHUHAJUICKAIEe 3aeMIIUKY Ha MpaBaX COOCTBEHHOCTU (HEIBUKUMOCTb, IICHHbBIC
Oymarm);

- ccybl 10J] PMHAHCOBBIE FApPaHTUU TPETHUX JIUI.

* [To xaTeropuu MOTEHLUHUAIbHBIX 3AEMILUKOB BBIACISAIOT:

- arpapHble CCYy/bI (AJIs1 CeNbCKOXO035UCTBEHHBIX MPEANPUATUI);

- KomMepueckue (cepa TOprosiu, yciyr);

- ccyabl mocpeAHMKaM Ha (OHIOBOM Oupske, oOecreunBarolIue CHEKYJISITUBHbIC
orepanuu Ha (POHIOBOM PBIHKE;

- UTMIOTE€YHBIE CCY/bI BJIaJEIbLaM HEJBUKUMOCTH;

- MeXOaHKOBCKHE CCY/IBI.

[To ueneBoMy Ha3HAYEHUIO PA3UYAIOT CCYAbI OOIIETO XapaKTepa U LEJIEBbIC CCY/IbI.

2. KomMepueckuii KpemuT - 3TO (UHAHCOBO-XO3SHCTBEHHBIC OTHOIICHUS MEXKIY
IOPUINYECKUMH JIMLAMH [IPU peaIn3alii IPOAYKIUHN UIN YCIYT C OTCPOUKOM IUIaTexa.

WNHCTpyMEHTOM KOMMEPYECKOTO KpeauTa SBJSETCS B OCHOBHOM BEKCElb (IIPOCTOM U
nepeBoHoM). Paznuuator:

- KpeauT ¢ (PUKCUPOBAHHBIM CPOKOM TTOTALICHUS;

- KpeIuT C BO3BpaTOM JHIIb IMOcie (HAaKTUUECKON peanu3aluu IOCTAaBICHHBIX B
paccpouKy TOBapOB;

- KpeIUTOBAaHHUE MO OTKPBITOMY CYETy (CIeayrolas MOCTaBKa, HE OXUAAs MOTAlICHUS
peAbLIYyIEH).

3. IloTpebuTrenbckuii KpeauT - 3To 1eneBas GopMa KpeAUTOBaHUS (U3NYECKUX Jull. B
JeHeX)HOH (popMme - GaHKOBCKasi ccy/a Mo 3aj0T, B TOBAPHOU - Mpojaka TOBAPOB C OTCPOUKOM
IaTexa.

4. T'ocynapcTBeHHBIH  KpPEAWT - 3TO ydacTue TrocyjapcrBa (B JIMIIE OpraHoOB
UCTIOJIHUTENILHOW BJIACTH), BBICTYIAIOLIETO B BUI€ KPEAUTOPA, 3aEMIIHKA.

5. MexXnyHapoaHbId  KPEIUT —  COBOKYMHOCTh  KPEAWTHBIX  OTHOIICHUH  Ha
MEXyHapoaHOM ypoBHe. Knaccupunupyror:

- 110 XapaKTepy KPEIUTOB - MEKIOCYJaPCTBEHHBIN U YaCTHBIN;

- 10 opMe - TOCyIapCTBEHHBIN, OAHKOBCKUI, KOMMEPUECKHIA;

- 110 MECTy B CHCTE€ME BHEIIHEW TOProBIM - KPEIUTOBAHHE 3KCIOPTa U KPEIUTOBAHHE
MMIIOpTA.

6. PocroBumueckuit kpenut. Bemada ccyn Gu3nYecKuMHU JTUIIAMU U TIPEATPUATHIMUA O3
JULEH3UU.

Ponv kpeouma. I'panuyer kpeouma
3aKOHBI KPEJUTa BBIPAKAIOT OTHOIICHHS KPEAUTa C APYTMMHU SIKOHOMHUYECKUMH KaTErOpUsSMH H
APYTHUMHU SKOHOMHYECKUMHU MTPOIIECCAMHU.
Cpenu 3aKOHOB KPeIHTAa MOKHO BbIIEJUTH CJIeIyIOIue:
1) 3akon Bo3BparHOocTH Kpeauta. OH XapakTepu3yeT BO3BpAILCHHE CCYKEHHON
CTOMMOCTH OT 3aEMIIIUKA K KPEITUTOPY.
Jlo BO3BpaTa CCY’)KEHHOH CTOMMOCTH OT 3a€MIIMKa K KPEIUTOPY 3Ta CTOMMOCTb JIOJDKHA
COBEPIIUTH KPYrooOOpPOT B 000pOTE KamUTalIa 3aeMIIHKA.
CoOmiroeHue 3TOro 3aKkOHAa KpeauTa BO MHOIOM ompenensercss 3()QeKTHBHOCTHIO
UCTIONIb30BAHUS CCY)KEHHON CTOMMOCTH 3a€MIIIMKOM U KpyrooOOpOTOM KaluTalla 3aeMIInKa.
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2) 3aKOoH PaBHOBECHS MEXY BBICBOOOKIAIOIIMMUCS PECYpPCaMH CCYKEHHOM CTOMMOCTH
U UX IepepacnpeaeIeHui.

3) 3aKoH coXpaHEHHUs CCY>KEHHOU CTOMMOCTH

OTOT 3aKOH NPEAINOoJIaraeT, YTo CCyK€HHas CTOMMOCTb, BO3BPAaTUBIIUCH OT 3aEMILUKA,
JIOJDKHA TIPEACTaTh B CBOEM pABHOLIGHHOM BHJE, T.€. B TOM BHJE, B KakOM OHa ObuUIa
IpEeCTaBIeHa KPEIUTOPOM 3aEMILUKY

4) 3akoH - 3aKOH BPEMEHHOTO XapakTepa (PyHKIIMOHUPOBAHUS KPEIUTA

CyTh 3aKoHa 3aKJIOYAaeTcs B TOM, YTO KPEIUT JOJDKEH MCII0JIb30BaThCsl B 00OpoOTE
OTIpeNIeIEHHOE BPEMsI, KOTOPOE 3aBHCUT OT OCOOCHHOCTEH KpyroobopoTa KamuTaia 3aeMIIuKa 1
LIEJIEBBIX MOTPEOHOCTEN 3aeMILUKA.

3aKOHBl KpeauTa UMEKT OOJbIIOE 3HAu€HUE JUId MPAKTUKU OpraHU3alMM KPEIUTHBIX
OTHOWIEHUH. VX HapylleHue MOKeT OTPHUIATENbHO CKa3aTbCd Ha COCTOSHUU JIEHEKHOTO
oOpalieHus, CHU3UTh POJb KPEAUTa B YKOHOMHKE, IIPUBECTH Jaxe K OaHKPOTCTBY OaHKOB Kak
KOJIJIEKTUBHBIX KpeIuTopoB. [loaTomy cobitofeHHne 3aKOHOB KpeauTa SIBJSIETCS BaskHeHIein
3a/1auel TOCyAapCTBa MPU PETYIHPOBAHUM OAHKOBCKOM JESITEIIBHOCTH M CaMUX OaHKOB Kak
KOJIJIEKTUBHBIX KPETUTOPOB.

B 3aBHCHMOCTH OT BBINOJHIEMBIX KPEIUTOM (QYHKIUH BBIACISAIOT 2-€ OCHOBHBIC
IPaHUIIBI KPEIUTa: epepacupeeTUTeIbHY0 U SMUCCUOHHYIO.
1) IlepepacnpenenurenbHas rpaHuila O3HAYAET MPEIE UCIIOIb30BaHMsI KPEUTA, OIPEAeIIIeMbIil

00bEMOM HMEIOIINXCS B XO35IMCTBE KPEUTHBIX PECYPCOB.
JTta (nmepepacnpegejuTe/]bHAas) IPAHNLA KPeIUTAa B3aMMOCBSA3aHa:
- C TpaHULaMH OIOPKETHOTO (PMHAHCUPOBAHMS,
- COCTOSHMEM COOCTBEHHBIX HCTOYHUKOB (DOPMHPOBAHUS KalUTalla y XO3SHUCTBYIOIIUX

CyOBEKTOB,
- pa3BUTHEM (PUHAHCOBOTO PHIHKA,
- Pa3BUTHEM pbIHKA LIEHHbIX Oymar,
- YPOBHEM JICHEXHBIX JI0X0JI0B HACEIEeHUsI U cOeperareabHOl KBOTOM,
- pa3BUTHEM OAHKOBCKOW CHCTEMBI CTPaHBbI,
- ¥ IPOYUMH (PaKTOopamHu.

2) DOMHCCHOHHAs TpaHWIA KPEAUTa — O3HAa4YaeT TMpelei BO3MOXKHOCTEH CO3daHHs
0aHKaMH Ha OCHOBE KpEIuTa JOMOJIHUTEIbHBIX MM HOBBIX KPEIUTHBIX PECypCcOB B BHUIE
JIOTIOJTHUTEBHBIX WK HOBBIX JIEIO3UTOB.

Bo3moxHOCTH GaHKOB MO CO3[JaHUIO0 HOBBIX JETO3UTOB (JONMOJHUTENIBHBIX PECYPCOB IS
BBIJJaUM CCYyJl) OTPAaHUYMBAIOTCSA IMOTPEOHOCTSAMHU HAPOJHOTO XO3AHCTBA B JOMOJHUTEIHHON
Macce JEHEKHBIX CPE/ICTB, LEIIMHU JEHEKHO-KPEIUTHON MOJIUTUKH (TOCYapCTBa) U KPEAUTHON
HOJUTHUKU KaX10T0 OaHKa (MsArKasi, *KecTkas, KOMOMHUPOBAHHAs ).

[Tpu nporHo3upoBaHuU 00bEMa KPEIUTHBIX BIOKEHUH Ha MAaKPOYPOBHE UCXOAT U3 Lienel
JICHEeKHO-KPETUTHOM MOMUTHKY, YYUTHIBAIOT PH 3TOM TaKHEe MAaKPOIKOHOMHUYECKUE MTOKA3aTeNN
KaK TeMIIbl pocTa 00beMa MPOU3BOICTBA, U3MEHEHHE CTPYKTYpPhl SKOHOMUKH, TPOrHO3UPYEMBIE
TEMIIbI pocTa MH(ISAIY U Jp.

Hcnonp30BaHue KpeauTa Ha MUKPOYPOBHE 3aBHUCUT MPEXKIE BCEr0 OT HHTEPECOB H
BO3MO>KHOCTEM KpEeUTOpa U 3a€MILUKA.

[Tpu 5TOM GaHKM YYUTHIBAIOT BO3MOXKHOCTHU 3a€MIIMKA B OTHOIIEHUH BO3BpaTa CCYKEHHOM
CTOMMOCTH, T.€. €r0 KPeAUTOCTIOCOOHOCTbD.

Ilpupooa ccyonozo npoyenma. Popmvl ccyoHo20 npoyeHma. IKOHOMUUECKAs.

OCHO8a (hOpMUPOBAHUsL YPOBHS CCYOHO20 NPOYEHMA.
CC}’,Z[HBIﬁ MPOLCHT - 00BEKTUBHAS DKOHOMUYECKAs KaTeropusd, npeacTaBIsArOmias coOoii
CBOEOOPA3HYIOIIEHYCCY)KEHHONH BO BPEMEHHOE I0JIh30BaHUE CTOMMOCTH. Ero BO3HHMKHOBEHUHE
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00yCJIOBJICHO HaJMYMEM TOBApHO-JCHEKHBIX OTHOIICHWH, KOTOpBIE, B CBOIO OYepesb,
OIpEeNeNA0TCA OTHOIEHUSAMU COOCTBEHHOCTH.

CcynHblil IPOLIEHT BO3HUKAET TaM, IJI€ OTAEIbHBIM COOCTBEHHUK IEPENAET IPYroMy
OIpEIEIIEHHYIO CTOMMOCTb BO BPEMEHHOE [10JIb30BaHUE c LEJIBIO ee
IPOM3BOIUTENFHOTO IOTPEOICHUS.

Ota cTOMMOCTh 00J1a1aeT yepTaMu ToBapa. Ee notpedurenbHas cToMMOCTh (110JIE3HOCTD)
COCTOUT B  TPOU3BOACTBENPUOBLIM, KOTOpas, C OOHOH  CTOPOHBI, COCTaBIIAET
JOXOJIPOU3BOJUTES; ¢ APYroM - KpeauTopa (B GopMe NMPOLEHTA).

JIBrKEHHE CCyKaeMOU CTOMMOCTH TaKOBO:

A-Ir.e JI-J1 = 11

rae /1 - ccyxaemasi CTOMMOCTb;

' - HapanieHHas cymma J10JIra;

AJl - mpupameHue K cCye, BHICTYNAIOEe B BUJIE IIJIaThl 38 KPEIUT.

JUis  KpeauTopa LeNb CHIEJIKM COCTOUT B TOJIYYEHUH OIPEAETICHHOro J10X0/1a Ha
CCY)KEHHYI0  CTOMMOCTh;IIPEIIPUHUMATEIBIIPUBIEKAET  CPEICTBA  TAaKXKE C  LENbI0
yBenuueHusnpuosud. Ee pasmep 3aBUCUT OT LieHBI MPOJAYKLMHU U 3aTpaT Ha €enpOM3BOJICTBO,
T.€. OTCE0ECTOMMOCTUIIPOAYKIIMM, TMPEACTABIAIOMIEH 3aTpaThl KUBOTO U OBEILECTBICHHOIO
Tpyaa.

CcynHblil IpPOLEHT BBICTYNAeT Kak LI€HA CCyJHOro KamuTana. Ero sKoHOMHUYECKyro
OPUPOZY OINpENeNsioT IPOU3BOACTBEHHbIE oOTHOWIEHHs. [IponeHT sBiseTcs  oOIulaTon
NOTPEOUTENBHOM CTOMMOCTH CCYJTHOTO Karurana, Toraa KaK LIEHBI
OOBIYHBIXTOBAPOBIPEACTABISIIOT OO0 JIeHe)KHOE BbIpaxkeHue ux ctoumocti.K. MapkcHasbiBan
IPOLEHT «UPPALUOHATILHON (POPMOI LIEHBI».

CcynHblii NPOLEHT BO3HMKAET B YCIOBUSX TOBAapHOTO IPOM3BOJCTBA HAa OCHOBE
KpPEeIUTHBIX OTHOIIEHNH. OH HCIONB3yeTCs MpH Beex GpopMax U BuAax Kpeauta. OTHOIIEHUS 1O
MOBOJAY CCYTHOIO TMpoleHTa cnenuduuusl. EcnukpenuT- 3TO JBHKEHHE CTOMMOCTH Ha
HA4aJaXBO3BPATHOCTH, TO YIUIaTa MPOLEHTa XapaKTepU3yeT Iepeaady ONpe/elIeHHONM 4YacTu
CTOMMOCTH 0€3 NOJy4YeHHUsI IKBUBAJICHTA.

JIBU>KeHHEe KpeauTa HauMHAeTcsl OT KpeauTopa K 3aeMIMUKY, yIulaTa MpOLEeHTa HAET B
oOpaTHOM HampaByieHuH. J{1s KpeauTopa XapakTepHO aBaHCHPOBAHUE CPENICTB, B TO BpPeMs Kak
yIjlaTa MpOLEHTa O3HadaeT 3aBepuleHre Kpyroodbopora croumoctd. Kpome Toro, onu
BO3HHMKAIOT Ha Pa3HbIX CTaJUAX BOCHPOM3BOJICTBEHHOIO Ipoliecca: KpeauT - B cepe oOMeHa,
MIPOILICHT - B (pa3e pacmpeneneHus.

CcynHbBI TPOLEHT HWIPacT BECbMa BAXKHYIO pPOJIb B PBIHOYHOW DJKOHOMHKE, 4YTO
onpeaensercs TeMu (PyHKIMSIMH, KOTOPbIE OH BBIIIOJIHSET.

Pone ccyaHoro mnpomeHTta B pacHpeeNuTeNbHO-CTUMYJUpYIomeld (yHKIMM O4YeHb
BBICOKA. DTO OOYCIIOBJIEHO TE€M, UYTO CCYJHBIH MPOIEHT CHOCOOCTBYEeT Oojee 3hPeKTuBHOMY
MCIIOJIb30BAaHUIO 3aEMILUKOM-TIPEAIIPUHUMATEIEM CCYABl U, TIPOIIE TOBOPS, CTUMYJIUPYET €TI0
K TMOJY4eHHUIO Oosbllell CyMMbI NPUOBLIH, C T€M, YTOOBI MOCJIE YIUIaThl CCYAHOIO IMPOLIEHTA
(BeMUMHA KOTOPOTO OIpeJieieHa KPEAUTHBIM JOTOBOPOM) B PACHOPSHKEHUH 3aeMIIMKa OCTaJICs
0 1 OONBIIHI MPEeATPUHUMATETHCKUMA TOXO.

CcynHblif IPOLIEHT, CTUMYJIUPYS POCT NMPHOBLUTN 3aeMILHKA, CIOCOOCTBYET, TEM CaMbIM,
MCIIOJIb30BAHUIO TMPUHIMIIA MaTepualbHONW 3aMHTEPECOBAHHOCTH B KPEIUTHBIX OTHOIIECHHUSAX
KpEAUTOpa M 3aEMIIUKA, 4YTO SBJSIETCS OCHOBHBIM MOMEHTOM B DPa3BUTUU PBIHOYHBIX
OTHOUIEHWI Ha PBIHKE JEHEr U CCyIHBbIX KamurtaioB. K ToMy ke, MCHOJIb30BaHME MpPUHLIUIIA
MaTepUalbHOW 3aMHTEPECOBAHHOCTH B KPEAMTHBIX OTHOLIEHWSX KpEeOUuTOpa M 3aeMIIMKa
crocoOcTByeT Takke 3(p(HEeKTUBHOMY Pa3BUTHIO Kak OaHKOB, Tak M WX kiueHToB. [locrnennee
BBIPa)KaeTCsl B TOM, YTO OaHKH, MOJyYask CCYAHBIN MPOLEHT OT CBOMX 3aEMIIUKOB KaK IUIATy 3a
MPEIOCTABIEHHBIE UM CCY/bl, UMEIOT BO3MOXHOCTh YBEJIMYHBATh CBOM MPOIEHTHBIE TOXObI,
SBJISIOIINECS OCHOBHBIM BHJIOM JIOXOJOB B OaHKOBCKOH JesATeNbHOCTH. Bwmecre ¢ Tem,
3a€MIIMKHA TOJY4alOT BO3MOXKHOCTb OCYHIECTBIATH OecrepeOOHHO IUIATeKHU 10 CBOMM
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00513aTeNIbCTBAM U PACHIMPATH 00bEMBI IPOM3BOCTBA. YUTO e KacaeTcsi MOTPEOUTENbCKHUX CCY/,
TO TIPH Pa3yMHOM CCYJHOM MpOILEHTE, MaTepHalIbHO 3aMHTEPECOBBIBAIOIIEM KaK KPEAUTOPOB,
TaK ¥ 3a€MIIMKOB, MOCIEAHNE TOIYYalOT BO3MOXKHOCTh HMPUOOPETEHUS JKUIIbS, aBTOMOOHIICH,
OBITOBOM TEXHUKH U Jp. OBITOBBIX JOPOTOCTOSAIINX MPEAMETOB UINTEIBHOTO TOIB30BaHUS, YTO
co3/1aeT ONaronpHUATHBIA COLMANBHBIA KIMMAT B CTpaHe, a KPEAUTOPHl — BO3MOXKHOCTh POCTa
CBOUX J0XOJIOB.

K coxaneHnio Hy)XHO OTMETHTh. YTO B HACTOSIEE BpeMs CCYAHBIM MPOLEHT IO
UIIOTEYHBIM CCy/aM HaxoAuTcs B npenenax 11 % u Bble, T. €. JOBOJIBHO BBICOK U, HAaIIpPUMED,
CTOMMOCTbB JKWJIbS, IPHOOpETaeMoro B YKpauHe 3a cueT OaHKOBCKOM ccy/bpl cpokoMm Ha 10 ier,
00XOIUTCS 3a€MIIMKY KaK MHHUMYM BJIBOE€ JTOPOXKE CTOMMOCTH XHJIbsl, TIpHOOpeTaemMoro 06e3
UCTIONIb30BaHus ccynbl. Ecnu ke ccyna 6epercs Ha cpok 20 u, Tem Oosee, 30 neT (4To sBISETCS
HOPMaJIBHBIM CPOKOM /ISl MIIOTEYHBIX CCYy[J), TO OOIIas CTOMMOCTb XWJbsl (M3-3a BBICOKOM
HOPMBI CCY/IHOTO

nporeHTa) Bo3pactaeT B 3—4 pasa. M3 aToro ciengyer, 4To MMEHHO BBICOKas HOpMa
CCYAHOTO TIPOIIEHTA IO HMIIOTEYHBIM CCy/AaM CTAHOBUTCS Ui OOJBIIMHCTBA HYXIAIOUIMXCS B
KUJIbE JIUL], HEIPEOI0JUMOM Mperpasoi Ha IyTH K €ro NpuoOpeTeHHIo B YKpauHe.

[Tpu TakuX yCIOBHAX MPHUXOTUTCS KOHCTATHPOBATH, YTO B HACTOAIIECE BPEMS B YKpanHe
NPUHIXI MaTepUAILHON 3aMHTEPECOBAHHOCTH B UIIOTEYHOM KPEIUTOBAHUHU OTCYTCTBYET (YTO B
3HAYUTEIBHON CTETIEHH OIPENENIeTCs] HEeTOCTaTKaMHU B CYIIECTBYIOIIEM 3aKOHOAATEBLCTBE IO
UIMOTEYHOMY KpPEAMTOBAHUIO), B CBSI3M C YEM pOJb CCYJHOTO TIPOLEHTA B HIIOTCYHOM
KpPEeIMTOBAaHUHU B HACTOsIIEee BpeMsi HeraTuBHas. JlocraToyHo ckaszaTh, 4ro B CIIIA ccynnbrit
IPOLIEHT IO CCy/laM CPOKOM Ha TPUALATH JIET Ha IPHOOpeTeHHe Xuilbst coctanisieT 1% B roa.

Cremyer OTMETUTB, YTO CCYIHBIA TPOLIEHT, yIUIAYMBAaeMbIii OaHKaMH TO JIEMO3HTaM,
UTPaeT OYCHb BAXKHYIO CTHMYJIHPYIOUIYIO POJIb B IPUBJICYCHUH CBOOOIHBIX CPEACTB HACEICHUS
BO BKJIQJIbl, YTO C OJJHOW CTOPOHBI, YBEIMUYMBACT JOXO/bI HacEJICeHUs, cOeperas uxX JOXOIbl, a, C
JPYroil CTOPOHBI, CIIOCOOCTBYET (POPMUPOBAHUIO B OaHKaX CCYJHOIO KaluTalla, HalpaBisieMoro
0aHKaMu B 5KOHOMHKY CTPaHBHI.

ITo cpouyHbIM BKJaJaM BeIMYMHA CCYJHOIO IMpOLEHTa (ompenenseMas HpPOLEHTHOU
CTaBKOM), OOJbIIE, YeM 10 TEKYIIMM BKJIaJaM, YTO SKOHOMHYECKH ONpAaBIaHO, TaK Kak OaHK
UMEET BO3MOXKHOCTh MCIIOJIb30BaTh CPOYHBIE BKJIAAbl B Ipefesax IpelyCMOTPEHHOTO B
JIETIO3UTHOM JIOTOBOpE Cpoka. YTO jke KacaeTcs TeKYIIUX BKJIAIOB, TO OHH B JIFOOOH MOMEHT
MOTYT OBbITh BOCTPEOOBaHBI BKJIAJUUKOM M OAaHK HE MOXKET PaCCUMTBHIBATH HA ATU CPEJCTBA Ha
JUTUTENIEHBINA CPOK, B CBSI3H C Y€M IPOLIEHTHAS CTaBKa IMPO TAKUM BKJIAJ[aM 3HAYUTEIHHO HIKE.

Pone ccynHoro mpoueHTa B (YHKIHMH COXPAaHEHHS CTOMMOCTH CCYIHOIO KaruTaia
BBIPA)KAETCSI B TOM, YTO C TIOMOIIBIO CCYJHOTO MPOIEHTa BO3ZHUKAET BO3MOXXHOCTh HE TOJIEKO
3alIUTUTh CTOMMOCTb CCYAHOTO KamuTana OT 00eCLEeHEeHHs B MepHoAbl MHOISAIMU, HO, U UYTO
0COOEHHO Ba)XKHO, TPHYMHOXHTh CCY/IHBIA KarnTaJl.

Ponb ccynHOro mpoleHTa B MHBECTUIIMOHHOW (DYHKIMHM BBIpa)kaeTcs B TOM, YTO C
MIOMOIIIBI0 CCYHOTO TIPOIIGHTAa BO3HHKAET BO3MOXXHOCTH (POPMHPOBATH WHBECTUIIMOHHBIN
KJIMMAaT B CTpaHe W BO3/EHWCTBOBATH HAa HETO, YTO B CBOIO OYepe/lb CIOCOOCTBYET pOCTY yHCia
pabouyux MecT B CTpaHe M, COOTBETCTBEHHO, POCTY 3aHSATOCTH HACEJICHUS U, B KOHEYHOM HTOTE,
POCTY OOIIIECTBEHHOT0 OOraTCcTBA.

bankosckuti npoyenm u epanuyvl ccyono2o npoyenma
HopMa CCYAHOr'0 MpoOUCHTa HUCIBITEIBACT HECIIPCPLIBHBIC KOJ'Ie6aHI/I${, 3aBUCAIINEC, B IICPBYIO
ouepellb, OT CIpoca W TPEUIOKEHHs] Ha CCYIHBIM KamuTal U OT HOPMBI MPHObUIA. OTH
KOJIeOaHUsl OTKJIOHSIFOT HOPMY CCYIHOTO MpOIleHTa BBepX W BHU3. COOTBETCTBEHHO, HOpMA
CCYIHOTO TPOIIEHTa MMEET TPaHUIIBI CBOUX KOJEOAHWW — BEPXHIOK M HUXKHIOIO TPaHUILY.
BepxHsis rpaHuIla HOPMBI CCYTHOTO TIPOIICHTA OIPEACNISICTCS CPEAHEH HOPMOW MPUOBLIN.
[ToHATHO, YTO 3aEMIUK HE MOXET OTIaTh KPeaUTOpy Oousblie, YeM Ta NpHOBLIb, KOTOPYIO OH
MOJIYYUT OT UCIIOJIb30BAHUA CcCybl. B MpoTHUBHOM ciiyyae 3aeMIINK AODKEH OyeT OTaaTh 4acTh
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CBOET0 OOOPOTHOTO KamwTala, YTO YKOHOMHUYECKH HEONpPaBIaHHO. YMECTHO OTMETUTh, UYTO U
OTJIaBaTh BCIO MPHObUIb, MOTYYEHHYIO OT HCIIOJIb30BAHMS CCYIbl, KaK MPaBUIO, HEBBITOIHO.
OpnHako, Tak Kak HOpMa MPUOBUTH CTPEMUTCS K CpEIHEH HOpME MPUOBUIH, TO MOCIEIHSS U €CTh
BEPXHUM IIPENIETIOM, BEpXHEN IPAHULIEN HOPMBI CCYAHOTO MPOLEHTA.

HwxHsst TpaHuIia HOPMBI CCYIHOTO TPOIEHTA MOXKET OBITh KaK YroJHO Majia U He
MOJJaeTCsl TOUHOMY ompezaeneHuo. OHa MOXKET ynacTh MpU U30BITKE CCYTHOTO KamuTajia Jio
camMoii HM3KOM OTMETKHM (HE paBHOM HYJIO), OCOOCHHO €CIIM LEHTPAJIbHBIM OaHK CTpaHbI
MPOBOAMUT SKCHAHCHOHHYIO TOJUTUKY B YCJIOBHSX CTaOMJIbHOM SKOHOMHMKH. OAHAaKo Koria
HOpPMa CCYJHOT'O ITPOLEHTAa CTAHOBHUTCS OYEHb HU3KOH, TO B JEHCTBUE BCTYNAKOT PHIHOYHBIC
MEXaHU3Mbl, MOBBIIIAOIINE MNPOLUEHTHYI cTaBKy. Hampumep, nmpu ouyeHb HHU3KOH HOpME
CCY/IHOTO TPOIEHTa («IELIEBbIE NEHbIU») CIPOC HA CCYAbl PE3KO BO3PACTAaET, MPEBBIIIAS HX
MIPEIJIOKEHUE U IOHATHO, IPOLIEHTHAs CTaBKa MOBBIIIAETCS.

Bszaumooeiicmsue kxpeouma u oenez

Kareropunm  "nmenprun" u  "kpeauTt"  TECHO  B3aMMOCBS3aHbl, HECMOTpsS  Ha
CaMOCTOSITENbHOCTb, C pa3BUTHEM OOLIECTBA UX B3aUMOJIEHCTBUE aKTUBU3UPYETCS.

CyuiecTByeT MHEHHE, YTO KaTeropus "KpeauT'" MOsSBUIIACh paHbllie KaTeropuu "aeHbru'.
JleHbI' BO3HHMKAIOT TOJIBKO HAa OCHOBE pa3BUTHUSI TOBAPHOIO IIPOM3BOJACTBA U TOBApHOIO
oOpamienus. Kpeaur MoxeT cylecTBoBaTh U B HATypaslbHOM (hopme.

Kpenur aBnsercs oqHuM u3 (GakTOpOB 3apOXKACHUS JCHET.

JleHbIn M KpEOUT pa3BUBAIOTCS B HEPA3pPbIBHOM E€JUHCTBE, B3aMMHO JOIOJHSAA APYT
napyra. [Tpy 3ToM OHM HCTIONB3YIOTCS OJHOBPEMEHHO.

C oz1HO¥ CTOPOHBI, AEHEKHbIN KPEIUT, IPEAOCTABICHHbBIN NPEANPUATUAM U PU3HUECKUM
JUIaM, CO3/1aeT HOBbIE€ JEHbIM Ha OaHKOBCKHMX JIENO3UTaX, KOTOPbIE HCIOJIb3YKOTCS
BJIAJIENIbLIAMH CUETOB JUIs IUIaTeXel Mo MX oOs3aTeNbcTBaM. Biasenblibl cue€TOB CTaHOBSATCS
OJIHOBPEMEHHO CYObEKTaMH KPEIUTHBIX U IEHE)KHBIX OTHOLICHHH.

C npyroii cTopoHsl, OaHKH, NMpHUBJIEKas U3 HAJTUYHO-JIEHE)KHOro 000poTa JEHBIM Ha
JIENIO3UTHBIE CYEeTa, MPAKTUUYECKH HE YMEHbBIIAIOT BO3MOXXKHOCTH KIMEHTOB OCYIIECTBISATH
IUIaTeXH, a, HAao0OpOT, 3a CYeT JAONOJHHUTENbHO IPHUBICYEHHBIX PECYPCOB PACUIMPSIOT
BO3MOXXHOCTH UX KpeAuTOBaHUS. B 3ToM ciydae Bianenblbl CUETOB TaKXke BBICTYNAIOT Kak
CYOBEKTBI U KPEIUTHBIX, U IEHEKHBIX OTHOIICHUI.

Kpeautr cmocoOCTByeT  COBEpLIEHUIO JEHbIaMU  IOCTOSHHO  MOBTOPSIOIErocs
Kpyroo0opoTa, MOCKOJIbKY OH COEIMHAET OTAeNbHbIE (a3bl BOCIIPOU3BOICTBEHHOIO Mpolecca B
IPOCTPAHCTBE U BO BPEMEHHU.

C nomormpto Kpenura (depe3 phIHOK CCYAHBIX KalWUTajloB) JeHbIM '"mepeOpacbiBatoTcs”
u3 onHOW cdepbl pbiHKa B apyrue. C Jpyroil CTOPOHBI, PBIHOK KpPEAMTHBIX PECypcoB
MOTIOJIHSIETCS 3a CUET JEHET, HaXOIINXCs B IPYTUX ero cdepax.

Mexny kateropusmu JIEHBI'M u KPE/IUT cymecTByroT ciienyromue oTandus.

1. CyObeKkTaMu JEHEKHBIX OTHOILIEHUI BBICTYNAIOT BCE IOpUAUYECKHE U (U3HUECKUe
LA, a CyObeKTaMu KPEIUTHBIX OTHOLICHMH - TOJIBKO YYAaCTHUKH KPEAMTHOW CHEJKH, T.C.
KPEAUTOP U 3a€MITHK.

2. Kpeaut - mepBOMCTOYHUK HE TOJBKO JEHEKHOrO, HO M IUIATEXKHOTO 000poTa, T.K.
CO3/a€T He TOJBKO JIEHBI'H, HO U JAPYTue CPeJCTBA IUIaTexa.

3. Ilpu oTcpouke miaTexa y4acTBYIOT M KPEAWUT, U JECHbI'M B (YHKUIUHU CpEICTBa
riarexa. OHaKO IeHbI'M MPOSBISIOT CBOIO CYIIHOCTh B MOMEHT IIJIaTeXa, a KPeIUT MPOSBIsSET
CBOIO CYIITHOCTh B cCaMOM (paKkTe OTCPOUYKH IIIaTexa.

4. CyObeKThl JAECHEXKHBIX OTHOLIEHHI 3aMHTEpecOBaHbl B MOTPEOUTETHLHOW CTOMMOCTHU
JICHET KakK CBOWCTBE BceoOlel oOMeHuBaeMocTH. KpenuTopsl 3amHTEpecoBaHbl B JApYyrou
HOTPEeOUTENHHON CTOMMOCTH KPEIUTA - CIIOCOOHOCTH IPUHOCHUTH J1I0XO0J1 B BU/I€ IIPOLICHTA.

5. JIBW>KEHHME JEHEr CYUIECTBEHHO OTIMYAeTCs OT JBWXKEHMS Kpenuta. JleHwru,

o0ciyXuBasi MpoLecc KYIIU-MPOIaXKH, COBEPIIAIOT MUMOJIETHOE IBUXKEHHE. J[BU)KeHUe AeHer
106



HOCHUT, KpPOME TOTO, 1 OJHOCTOPOHHMI XapakTep: OT MoKymnaTens K npoaasny. ITpu nBuxkenun
KpeauTa IepejaBacMasl CCY)KCHHas CTOMMOCTb BHAdajle UACT OT KPEAUTOpAa K 3aeMIIUKY, a
3aTeM - OT 3aeMILUKa K KpeauTopy. B IBM)KEHUU JEHET B OTIMYME OT JABMIKEHUS KPEAUTa HET
CTaJlu{ UCIOJB30BaHUs MOKYIIAaTEeNIEM U BO3BpaTa NpoAaslly. B mponecce nBrKeHUS KpeauTa B
OTJIMYME OT JBW)KEHHUS JIEHEI NOSIBJISETCS HEMAJOBAKHBIM AJIEMEHT JBM)KEHUS CTOMMOCTH.
BMecte ¢ BO3BpallleHHEM CCY)KEHHOM CTOMMOCTM KPEAMTOP IIOJIy4aeT HE TOJBKO
[IEPBOHAYAJILHO ABAaHCUPOBAHHYIO CYMMY CpEICTB, HO W ILIATy 3a KPEAUT B BUJE CCYIHOTO
IIPOLICHTA.

6. B IeHEe)XKHBIX OTHOIICHHSX MPOUCXOAMT CMEHA IpaBa COOCTBEHHOCTH Ha JCHBIU. B
KPEIUTHBIX OTHOILEHHX MPAaBOM COOCTBEHHOCTHU 00JIaZjaeT TOIBKO KPEAUTOP, KOTOPBIN MpOJaeT
TOJIBKO IIPaBO BPEMEHHOI'O UCIIOJIb30BAHUSI CCYKAEMBIX CPEACTB.

Tema: Bo3HuMkHOBeHHe ¢ pa3BuTHe OaHkOB. baHKoOBCkHMe CHCTEMBbI.
PbiHouyHbIE M cienu(rYecKUe PUCKHU

MupoBasi ucTOpusi BO3HUKHOBEHHUS W pa3BUTUSL OaHKOBCKOro nena. Ilonstue
O0aHkoBckol cucteMbl. CucremooOpasyronie (akTopbl pa3BUTUS OAHKOBCKOM
cucrembl. CocTaB, COBPEMEHHOE COCTOSIHHE U IPOOJIeMbl pa3BUTHS OaHKOBCKOM
cucteMbl Poccun. OcOOEHHOCTH HAIMOHAJIBHBIX OAHKOBCKUX CHUCTEM B
COBPEMEHHBIX YCIOBHSX. TpaHCHaUMOHAIbHbIE OAHKM W HMX pOJIb B CO3/JaHHUH
WHTETPUPOBAHHOM MHUPOBOM OAHKOBCKOM CHUCTEMbI. BbIsBIeHHME W aHamu3
PBIHOYHBIX M CHEHU(PUYECKUX PUCKOB HA OCHOBE JAHHBIX O (DPUHAHCOBOU
KOHBIOHKTYpPE pBIHKA.

MMPOGCZ}I ucmopusl 603HUKHOBEHUA U pA36UMUA OAHKOBCKO20 0elld

baHku SBISIOTCS OCHOBOM 9SKOHOMHKH, CBOEOOpa3HON KPOBEHOCHOW CHCTEMOU
HKOHOMHUYECKOTO 001IecTBa. be3 HuX He MOXKET CYIIECTBOBATh COBPEMEHHOE O0IIECTBO, TaK KaK
UMEHHO OaHKH, SBJSSACH IIEHTPOM, 4Yepe3 KOTOpPHIE OCYIIECTBISIOTCS IUIATEXKH, (POPMUPYIOT
HOpMaJIbHOE  (DYHKIITMOHMPOBAHHWE TPEINPHUATUN, TMPOBEACHUE IUIATE)KEHW U  PacyeToB,
OCYIIIECTBIIEHUE TOBAPHO-JCHEXKHBIX OTHOIIEHUI. B To ke Bpems nMeHHO Omaronapsi 0aHKam
OCYIIECTBIISIETCS TepepacipeiesieHne CpeACTB OT TeX, Y KOr0 UMEIOTCS CBOOOIHBIE JICHEKHBIC
CpencTBa, TeM, KOMY OHU B JaHHBIM MOMEHT HEOOXOIUMBI, OJ1aroapsi MOOUITU3AIMH CBOOOTHBIX
JIEHEXKHBIX CPEACTB U BbIIaYU KPEIUTOB.

CnoBo «0Oank» mpoucxoauT ot urtai. «bamko» — croiu. [lepBoHadasibHO OaHKHW OBLTH
UCKIIIOUUTENIbHO KOHTOpPamMH, NPOU3BOASAIIMMHU  pa3juyHble JCHEXXHbIE Olepaluu, U
MPEUMYIIECTBEHHO MEHSUIbHBIMH KOHTOpaMu (naBkamu). [locTemeHHO MeEHsIIbHOE Jelio
pacmupsieTcsl 3a CYeT BbIaYd Pa3HOOOPa3HBIX CCYA W TPUBICUYCHUS ICHEKHBIX CPEICTB, U
MOSIBIISIFOTCSL OaHKHW, KOTOPBIE BBIAAIOT KPEAUTHI, TPUHUMAIOT BKJIAJIBI M MPOBOJST PacUETHHIC
OTEepaLNH.

Brigenstor 4eThipe OCHOBHBIX dTara pa3BUTHs 0AHKOBCKOW IEATEIIbHOCTH:

I 3Tanm — OT aHTHYHOCTH 10 BO3HUKHOBEHHMS BeHelnmanckoro 0aHka;

I sTan — ¢ 1156 r. no yupexaenuss Aurauiickoro 6anka — 1694 r.;

III srarr — ¢ 1694 r. no xonna XVIII B.;

IV stan — ¢ Hayana XIX B. 10 HacTOAIIEr0 BPEMEHHU.

1 oramn. Panee He cymiecTBoBano 0aHKOB B COBPEMEHHOM 3HAYEHHUH 3TOTO ClIoBa. TpyaHo
YCTaHOBUTH, B KAKOM UMEHHO CTPaHE BIEPBBIC MOSBIIUCH 3a4aTKH OAHKOBCKOW JESATEIHHOCTH.
Jokazano, uto 3a 2300 jmeT 40 H. 3. y XajAesH CYIIECTBOBAJIM TOPrOBBIE TOBApPHUIIECTBA,

3aHUMAIOIINECS BhIIAYeH CCY/l M TIEPEBOAHBIMU JICHS)KHBIMU oniepanusmu. [1o cmoam Kanemnu,
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y kuTaiines 3a 2000 jer 10 H. 3. CyHIECTBOBAJIO Jaxe yeKkoBoe oOpamieHne. Her comHenus: B
BaBuinone, rie, no-BUIuMoMy, HY’KHO MCKaTh Hayaso MOSABJICHUS JAECHET U IEHEXKHOT0 X03s5icTBa
B MUPOBOW HCTOpUH, B VI B. 10 H. 3. y’K€ CyILECTBOBAIM OAHKHUPHI, IPUHUMABLINE IPOLECHTHBIE
JICHEXHbIE BKJIa/lbl M BbIJABABILUE CCYbI I10J] MUCbMEHHBIE 0053aTeIbCTBA U MOJ1 3AJI0T PA3HBIX
neHHocted. Oco0oi craBoil MONB30BAIaCh OaHKUpCKas ¢upma «IOTH- TU», AEATEIbHOCTD
KOTOPOH, KaK BUJHO U3 HAlJIEHHOTO JHEBHUKA U KIMEHTCKUX CUETOB 3TOW (pUpMbI, ObUIa OUYEHBb
pazHooOpa3Ha.

Ouenp paszBuras OaHKOBCKas JEATENBHOCTh CYIIECTBOBaJA Takxke B Oijane, e
BEJICHHEM OaHKOBCKOT'O Jiea 3aHUMAaJIUCh KpeIbl. XpaMbl OOBIKHOBEHHO MOJy4alu OOJbIIHE
JIOXOJIbl OT UX 3€MEJIbHOW COOCTBEHHOCTH, JEHEXHbIE IITPadbl, MOAAPKHU U T. 1. 3a7a4ya )KpeLoB
3aKJII0YaIach B TOM, YTOOBI IIyTEM YMEIIOTO 3aBEI0OBAaHHS UMYIIIECTBOM, BBIAAYH CCYIl U y4acTUs
B BBITOJHBIX MPEANPHUIATUAX YBEIHMUUTh JOXOJbl U COOpaTh TaKue COKPOBUILA, KOTOPHIE JaBalli
OBl BO3MOXKHOCTb JIOCTOMHO MOAJAEPKUBATh BEJIUKOJIENHUE CBATHIHU. [[€eHbI'M HCIIOIB30BATIUCH B
BUJIC BBIJAaUU POCTOBILIMYECKUX KPEAUTOB, KOTOPbIE 3a CUeT OOJBILOrO MPOLEHTA MPUHOCHIN
noxon. IlosBuinch HOBbIE BUABI KPEAUTOB, HAlpUMEp, MOJ 3aJIOI MUMYILECTBA, €CIM OHU HE
BO3BPALIAJIUCh, UMYLIECTBO NEPEXOIUIO B COOCTBEHHOCTh LIEPKBH.

Xpambl, B ocobennoctu Jlemocckuii, J[enbduiickuii, Ddecckmii n CaMOCCKHH,
OPUHUMAIU Ha XpaHEHHE JIeHbIW 3a ONPEAETCHHYIO NPOLEHTHYIO IUIaTy M XpPaHWIM HUX B
CHEHMaJIbHBIX MoJBaNlaX-XxpaHuiauiax. [locteneHHo ¢ ocnabieHueM M HMCUE3HOBEHHUEM ATHX
CBATBIHb OcjlabeBana M COBCEM IpeKpaTHjach PoJib XpaMoB Kak OaHkoB. Tak, Hampumep, B
®ouniickyro BoiHy B 1355—1356 rr. npousomnuio pasrpalOieHre OrpOMHBIX COKPOBHUII XPaMOB
U UX CYILECTBOBAHUE KaK OAHKOB IPEKPATUIIOCH.

B IV B. 10 H. 3. B A¢uHax KOHKypEHTaMU XpaMOB BBICTYNAIOT «TPaleLUTHI»
(Tpame3uTsl), Ha3BaHUE KOTOPBIX MOLULIO OT Iped. Tparesa, 03HAYaloLIero CTOJ, Ha KOTOPOM
MEHSUIbl TPOBOAMIIN CBOM onepanuu. OHM 3aHUMAINCh XPaHEHUEM JICHET, BblIauell KpeaUTOB.
Pa3zHooOpa3ue GaHKOBCKUX Omeparii MpUBEIO K ClEeUaTN3aliy Tpare- UTOB — IMOSIBUIUCH
cnenuanu3upoBaHHble OaHku. Tak, Hampumep, CYLIECTBOBAJIM aprupaiMoChl, KOTOpbIE
3aHMMAJIMCh MEHSJIBHBIM JEJIOM, M JJOBEWCTan, KOTOPHIE BBIAABAIN HE TOJIBKO POCTOBLIMYECKHE
CCYJbl, HO U MPOMBILIUIEHHbIE, OCYIIECTBISUIM JOJITOCPOYHbIE MHBECTUIIMM B IMPOMBIIIIEHHBIE
IPEIIPUATHSL, 32 YTO NOJTYYaIH ONPEAEIICHHBIE IPOLIEHTHI.

JlanpHelinee pa3BUTHE OAHKOBCKOTO Jieja IMPUBENO K MOSBICHUIO U PAaCHpPOCTPaHEHUIO
6ankoB B Erunrte, rne A. MakenoHckuM Obuin opranuzoBaHbl «KoposeBckue OaHKH,
KOTOpPBIMM YNPaBIsUIM Tpeku. bankoBckoe neino B Pume Obl1o opraHm3zoBaHo 1o oOpasy u
nogobuto rpedeckux OankoB B Il B. 10 H. 3. baHkM modydnnau Ha3BaHMWE apreH- TapUM WIIH
MEH3apH1H, IPOU3BOAMBILNE CBOU onepauuu Ha popyme. OHU NMPUHUMANH JIEHbIH HA XpaHEHUE,
OCYIIECTBIISUIM  NEPEBOJHYI0 ONEpalUi0 W  BBIJABAIM CCYAbl —  POCTOBLIMYECKHE,
IPOMBIIUIEHHBIE, MO/ 3aJOr HEIBWXMUMOCTH — unoTeuHble. OHM Takke 3aHUMAJINCh
OpraHM3aleil aykIMOHOB M npoBeAeHHMEM HX. C ayKIMOHOB IpOJABaJOCh 3aJI0)KEHHOE
HUMYILECTBO CBOET0 U IPYruX 0aHKOB C MOTYy4eHHEM KOMUCCHOHHBIX.

Hauunas ¢ snoxu Benaukoro nepecenenus 10 KpectoBbIx moxo10B, 6aHKOBCKasi MPAaKTHKa
OrpaHMYMBajach MEHSUIbHBIM JeJoM. BBHuay Toro 4rto mnepeBo3ka JeHEr Oblia CBsi3aHA C
TPOMaJIHBIM PUCKOM, MEHSUIbl 3aHMMAJIMCh TAaK)K€ BbIJAYel JEHEKHBIX NEPEBOAOB Ha ropoja,
/1€ IPOUCXOAMIIN SIPMAapKU UIIU TA€ y HUX OBUIM JEJIOBbI€ OTHOIIECHUS C MECTHBIMH MEHSIaMH.
OT0 OBUIO CBS3aHO C MOSBIEHHMEM OYMa)XHBIX JEHEr: 30JI0TO CTHPAIOCh U TEPsUIO CBOIO
LEHHOCTh, MO3TOMY YIILJIM MEJIKHE 30JI0Thle MOHETHI, UX 3aMEHWIHM MeJlblo U cepedpom. JleHbry,
UCIIOJIb3YEMBIE B KaXKAOW CTpaHEe, UMEIN CBOE JEHE)KHOE COACpKAHUE MM Ha3BaHUE, TOITOMY
KyHIam MPUXOAUJIOCh HE TOJIBKO NEPEeBO3UTh, HO M MEHATh JI€HbI'H. B 3TOM MM momoranu
MeHsUIbl WM OaHkupbl. OIUH JOKYMEHT 3TOH omepauuu rinacuT: MeHsuia Cumon Pose
CBUJETENBCTBYET, YTO OH MOJYy4dmsl 34 reHy33ckux Mepbl U 32 auHapa, 3a KOTOpble Opar ero
Bunbrensm B IlamepmMo TOMKEH yIJIaTUTh MPEIbSIBUTENIO 3TOM Oymaru 48 MapoK XOPOLIMM
cepebpom. 3amucka, OTpakarollas TaKyld OOMEHHYIO OIepallrio, Ha3bIBAJIach «BEKCEIb» {OT
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HEM. — OOMEH JieHer 1o 3amucke). B panpHelinieM Takue NepeBOJHBIE (KOHBEPCHOHHBIC)
orepaluy MoJIy4Yuiin JOBOJIBHO IMIUPOKOE PacpoCTpaHEHHE.

II sran. banku nMocreneHHo pacnpoCTPaHWINCh 10 Bced MTanuu, MHOTO X MOSBUIIOCH B
OOJBIINX TOPTOBBIX LEHTPaX, raH3eiickux ropogax 'enye, Beneuuu, Bo @nopenuuu, a 3aTeM U
B0 ®pannuu, Hunepnangax, 'amOypre u Aurnuu. HenopmaiibHOE 1MON0XKEHNE MEXKTYHAPOTHBIX
U JICHEXKHBIX O0OpPOTOB, BCJEACTBUE OOECIEHEHHS M Pa3HOPOJHOCTH MEHOBOM €IMHULIBI U
3JI0y[IOTPEOJIEHUI MEHsUI, BBIHYIUIN HEKOTOPbIE IOPOJCKUE YIPABJIEHUSI U TOPrOBBIE KJIAcChl
OTKpBITh O0I1IecTBeHHbIe OaHKu. K 3TOMy B 0COOEHHOCTH HPUBENIO TO OOCTOSTENBCTBO, UYTO Y
0aHKMPOB IIOCTENEHHO COCPENOTAYMBAINCh BCE HAJIWYHBIE CPEICTBA TOPrOBOro Kiacca,
KOTOpBIE€ BCIIEACTBHE 3TOTO MPOU3BOIMIA MEXKAY cO000il JeHEKHBbIE pacueThl HE HATUYHBIMU
JIeHbraMH, a Oe3HAJMYHBIMU pacyeTamH, T. €. MyTeM MUCHbMEHHOTO IMEepeHoca JIEHEeT CO cyeTa
JNOJDKHMKA Ha CUeT KpeauTopa B KHHUrax OaHKHpOB. DTa olepauus IOJydusia Ha3BaHUE
«GKUpO0OOPOT» (B IEPEBOJE C IPed. — KPYT).

[TepBbie oOmecTBeHHBbIC OaHkU TosBUIUCHL B Wtammu. Tam, B Beneruu, B 1156 1.,
oOpazoBasica kupoOaHK «MOHTEHbEBA» — OOIIECTBEHHOE YUPEKIEHUE, KyAa BHOCHIIUCH
HAJIOTH U KOTOpbIE MPOM3BOAMIN HEKOTOpble OAHKOBCKHE OIEpald U MOAPA3JCISIIUCh Ha
CBETCKHE TOPBI U TOPBI, YUPEKACHHBIC JUIsI OOPHOBI C POCTOBIIMYECTBOM, KOTOPbIE HAXOIUINCh
MOJI TIOKPOBUTENLCTBOM AyxoBeHcTBa. B 1407 r. 6ank «CBsaroro ['eoprusy» Obl1 opraHu30BaH
IyTEM CIIMSIHUSI MHOTMX MEJIKMX OOLIECTBEHHBIX OAHKOB M HAXOAMJICS MOJ] IOKPOBUTEIHLCTBOM T.
['enyn. B xauecTBe kpeauTopa pecnyOiIuKu OaHK UMeN KOJIoCCallbHbIe MPUBWIIETUH. [ eHys3cKuit
J0K (M3p) MPH CBOEM BCTYIUICHUM Ha JOHKHOCTb JOJKEH ObUI MPHUCITraTh, YTO OH 00A3yeTcs
3alUIIAaTh CaMOCTOsATeNbHOCTh Oanka. B 1463 r. Ganky [lamoit Pumckum OblT1O maHO TpaBo
OTJIy4aTh OT IIEPKBH BCEX NOJDKHHUKOB, KOTOPBIM OH Moiib3oBancs 42 rona. Ilostomy y Oanka
JIOJDKHUKOB HE ObLI0. B skupobank 3TOT OaHK ObLT IpeoOpa3zoBaH ToJbko B 1675 1. B 1587 1. B
Benenuu mocie kpaxa HW3BECTHOTO KPYMHOro uacTtHOro Oanka I[lu3a- HBI OBUT OTKPBIT
roCcyIapCTBEHHBIN XKHpOoOaHK moj HazBanueM Banco di Rialto.

B 1609 r. Tommaniackoe mNpaBUTENBCTBO BCIEJACTBUE 3JI0YNMOTPEOIEHUH MECTHBIX
0aHKMPOB yupeausio AMCTepAaMCKUN OOIIEeCTBEHHBII OaHK MO/ rapaHTHElH ropoJa.

B 1619 r. I'amOypr no npumepy Amcrepiama MO TeM € NPUYMHAM YUpPEAMJ MOJ
rapaHtueil ropoja KUpoOaHK, cymecTBoBaBmMi 10 1812 r. @DyHKuMM 3STHX OaHKOB
3aKJIF0YAIUCh B CIEAYIOLIEM:

1. IlpuHuManu JeHbIM Ha XpaHEHHe, 4TO YyXe ObUI0O BaXHO JJIsI TOrO BPEMEHH,
OTJIMYABILIErOCs OTCYTCTBUEM 0€30I1aCHOCTH.

2. ToproBelif K1acc, ocTaBisisl AEHbIM Ha CBOMX cyeTax B OaHKaX, pacropskalcs UMHU
IyTeM NEPEBOJIOB WJIM MOCPEICTBOM IEPEHOCOB CO CBOMX CYETOB Ha CYET IMOJIydaTess, eciu
KJIMEHT UMEJI CYET B TOM ke OaHke. J{J1s1 TOproBoro kjacca 3To CIy>KHJIo 3KoHoMuell Bpemenu. B
OCHOBY ollepanuii 0aHka Oblja MOJ0KeHa MEHOBas eauHuUIa (0aHKOBCKHUE JE€HBI'M) U3BECTHOTO
nanmenoBanus Bankgeld, Curantgeld, Hamburger Mark-Banco. Ona cooTrBeTcTBOBaNa
OTpe/ieIEcHHOMY Becy M MpoOe OaropoJHOTO MeTajula, XpaHUBILIErocs B IMojaBajax OaHKa, U
I10JIb30BAJIACh B IEHEXKHBIX pacueTax rpOMaJHOMN MOMYJISIPHOCTHIO.

Takum oOpazom, Ha BTOpPOM dTare OaHKUA OBLIM MCKIIFOYMTENIBHO >KHPOOAHKaMHU, HO HE
JIETIO3UTHBIMU B COBPEMEHHOM CMBICIIE CJIOBA, TaK KaK BKJIAAbl IPUHUMAIINCH, HO TIOJIb30BaThCS
UMHU U1 COOCTBEHHBIX omepanuid Obulo Henb3sd. [loaToMy KIMEHTh He MOoJydaldd 3a HHUX
IIPOLIEHTHI, a MIATHIIA KOMUCCHOHHOE BO3HAIPAKICHHE.

I sramn. lanpHeilmee pa3BuTHe OAaHKOB MPOUCXOWIO B AHIUIMH, I€ MOSIBUJIOCH MHOTO
0aHKOB, IJIaBHBIM 00pa3oM OaHKHpOB. OCHOBHBIM OaHKOM siBHIICS AHrMickuil 6aHk. OH ObLI
co3mad B 1694 r. mornananeM YuibiMmoMm IlerepcoHoM ¢ yctaBHbIM KanutaioMm 1 200 000
(YHTOB CTEpJIMHTOB JUIsl PELIeHHUS MpPaBUTEIBCTBEHHBIX (PMHAHCOBBIX 3aTpyqHeHui. B cuiry
TOTO YTO Kamutaj ObUT U3BAT rOCYAApCTBOM, OBLIM BBINYIIEHb 0AHKOBCKHE OMJIETHI HA 3Ty e
cymmy. baHk Mor pacruiayuBaTbCs STUMH OuWieTaMd, HMeEJI IPaBO TOProBaTh 30J0TOM
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(MOHOIIOJIUCT), TUCKOHTUPOBATH BEKCEJsl (BEKCEIb MOKYMAETCsl M0 CTOMMOCTH HUXKE HOMHUHAJA,
a MPOo/IaeTcsl 0 HOMHUHAITY, TOJy4YeHHasl pa3HUIla C IPOJAKU U €CTh IUCKOHT).

[TosiBuiiock 3amoroBoe npaBo. bank MOT MpeaocTaBiIsITh CCY/bI MOJT 3aJI0T UMYIIECTBA C
YCIIOBUEM, 4YTO, €CIIM JeHbI'M He OyayT BO3BpallleHbl B ONpEICNICHHBIM CpPOK, OaHK MOKET
3a0parh UMyIecTBO. baHKy OBUIO pa3penieHO MPUHUMATH BKJIQABI JUIS MTOTIOJHEHHS CBOETO
KaluTajia U BbIIUIAYMBaTh 110 HUM MPOLICHTHI.

Bosnukaror cnermanusupoBanibie 0anku: B Illotnanauu — Koponesckuit (1695 r.),
bank bputanckoit kommanuu juisi ToproBiau XojctoMm (1706 r.), Benckumii 6ank (1703 T.),
[Ipycckuii 6ank ans Mopckoit Toprosmu (1767 r.), Ilapmxckas yuernas kacca (1776 r.),
[TerepOyprckuii 6ank (1780 r.). B 37X GaHKaX MOSBISAETCS HOBBIM CIIOCOO PacueToB: HE TOJIBKO
MyTeM MEPEHOCOB CO CUeTa Ha CYET W MEPEeBOJIOB, HO M IMOCPEICTBOM YEKOBOTO oOpamieHus. B
HacTtosmee BpeMs 10 80 % pacueToB 3a pyOex oM OCYIIECTBIIACTCS YeKaMHU.

TonbkO Ha 3TOM 3Tame NOSABIETCA NMpUEM BKIAAOB. [locie MHOrosieTHE NpakTHKU
0aHKU MPUIIM K BBIBOJY: CyMMa JEMOHMPOBAHHBIX Y HUX JIGHEr Majo M3MEHSETCS, JaHHBIC
BBITUIATBI OOBIKHOBEHHO MOKPBIBAIOTCS IMOCTYIJICHUSMH, TIOCTEIIEHHO OCTAaTOK BKJIAJa JIaxe
YBEJIMYUBACTCS U CIIEA0BATENbHO, O0Jiee WM MEHEe 3HAUUTEIbHYIO YacTh BBEPEHHBIX UM JCHET
oHH 0e3 ymiep0a /Il BKIaIYUKOB MOTIIH ObI ITYCTUTHh B 00OPOT IyTEM Y4eTa BEeKCelIeH U BhIIaUH
CCyl. 3aKIIIOUEHUE 3TO MOJIYUYUIIO MPAKTUYECKOe MPUMEHEHHE, U Cpa3y HU3MEHHIICS XapakTep
BKJIAJIOB U CaMUX OaHKOB, OHU TPEBPATHIIMCH B JICTIO3UTHBIC OaHKU. BKIamuuku, s KOTOPBIX
9Ta MepeMeHa He OCTajlach TalHOM, OTKa3alucCh OT YIJIAThl KOMHUCCHOHHBIX W MOTpeOOBaIU
BBITJIATHl UM TPOILIEHTOB. Jlemo3uTHas omepamus («IEmo3uT» B MEPEBOJEC C aHIJI. — BKJIAM)
MoNlyuynsia IIMPOKOe pacrpocTpaHeHue. [losBUIMCH TpuU OCHOBHBIX BHJA BKJIAJOB: JI0
BOCTpEOOBaHHUS, CPOUHBIC U cOeperaTeIIbHEIC.

U emre onHa OoTIMYUTENbHAS YEpTa STOTO NEPUOAA — IMOSBICHUE SMUCCHUOHHBIX OAHKOB,
OCHOBHOU (DYHKIIMECH KOTOPBIX CTaJia YMUCCHS OAHKHOT, T. €. MPUKa3bl OAHKOB HA caMUX ceOsl,
BbIJIaBa€MbIE MM K IUIATEXKY MO IPEIBIBICHUIO 00IaaTelNs TAKOTO MprKasa.

IV stan. OcobeHHOe pacrpoCcTpaHEHHE M YCOBEPIICHCTBOBAHUE JICTIO3UTHBIC OaHKHU
NONy4yniIn Ha AaHHOM dTane B Aurnuu, lllotnmanmuu, ABctpum, ['epmanuun, HIBeiinapun, a
takke B CeBepHoit Amepuke. B Hauane XIX B. mOsIBISIOTCS LIEHTpaIbHbIE OAHKH, MOHOIIOJIBHO
BBIMOJHSIONNE (QYHKIUIO SMUCCUU OaHKHOT. Hampumep, Bo @pannuu LlenTpanbHbiit 6aHK ObLT
oOpa3zoBan Hanoneonom B 1800 r., ABcTpuiickuii 6ank — B 1806 r., Pycckuii rocynapcTBeHHbIN
O0ank — B 1860 .

[TosiBuiMCh W crienUMaIM3UpPOBAaHHBIE OAaHKH: MMOTEYHBIC (MOJ 3aJI0T HEJIBMKUMOCTH),
HapoAHbIE — OOCTYKMBAIOT HACEJICHHE, PEeMECICHHbIe — OOCITY)KUBAIOT PEMECICHHUKOB.
[TossBUIIMCH TaKXKe CCYIHBIE KAacChl, KOTOPHIE BBIAABAIM KPEAUTHI, cOeperaTreabHble KacChl —
MPUHUMAJIN BKJIAJIbl HAaceleHUsl (OHM HE UMEIOT MpaBa 3aHUMATHCS KPEAUTOBAHUEM, SIBIISIFOTCS
TOCYJAPCTBEHHBIMH YUPSXKACHUSIMU W Pa3MENIaloT JE€HbIM B TOCYJApCTBEHHBIE IIEHHBIE
oymaru). B 1848 r. B IIpyccun mosiBISIFOTCS I0MOap/Ibl, KOTOPHIE CTAIM OYEHB MOMYISIPHBIMHA U
OBICTPO PACIIPOCTPAHUIIUCH U B JIPYTHE CTPAHBI.

bankoB cTaHoBHUTCS BCe Oonblie, HauMHAET (POPMHUPOBATHCS IMOJHOIEHHAST OAHKOBCKAs
CHCTEMa, BKITFOYArOIIasi IEHTPaIbHBIA OaHK, YHUBEpCadbHbIe O0aHKH, KOTOPHIE OCYIIECTBIISIOT
BECh W3BECTHBIN CHEKTp OMEpaluii, U ClIeNUuaTU3UPOBAHHBIC OAaHKHU, OPUEHTHUPYIOIIUECS Ha
ompeneneHHbI Bua omnepanuid. KoHKypeHIus cpend OaHKOB TMPHUBOJUT HE TONBKO K
YHHUBEpCATU3aIluu OAHKOB, IJIe Bce OOJIbIIE TMEPeIIeTaloTCs ISMO3UTHBIC ONEPalUi ¢ YeKOBBIMU
U TIEPEBOIHBIMH, PACIIUPSIOTCS PA3HOBUIHOCTH JEMO3UTHBIX M KPEIUTHBIX OIepaiuii, HO U K
MOSIBIEHUIO HOBBIX onepanuil. Tak, B 1877 r. mosiBiIseTcs JU3MHTOBas OMNEpalus — chada
000pyTIOBaHUS B apEHTY C MOCIIEAYIONMIEH BBIIIJIATON CTOUMOCTH 000PYIOBaHUS.

Heckonbko mo3xke OaHKM HAYMHAIOT OCYMIECTBIATH (DAKTOPHHTOBBIC OIMEparul —
nmepeycTynka TmpaB  TpeOOBaHHMS BO BCEX €€  Pa3sHOBUAHOCTAX  (KOHBEKIIMOHHBIMH,
JTUCKOHTHpOBaHHUE (DAKTyp U KOHPUACHIUATHHBIN). Pa3BuTHE phIHKA IIEHHBIX OyMar MpUBENIO K
PaCIIMPEHHIO OTepaluii ¢ IIEHHBIMU Oymaramu, a Bmocienctsuu, yxke B 70-e rr. XX B., U K
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NOSBIICHUIO CEKBbIOPUTH3AIMM AKTUBOB (OQOPMIICHHMIO JIONTOB B IIGHHble OyMaru ¢
nocleAyromeil ux peanusanueii). 3aKOHOJATENbHBIE OTPaHUYEHUSI y4dacTHsi OaHKOB Ha PBHIHKE
IeHHbIX OyMar, ydacTue B KalHMTalax MPEANpPUSTHA CIIOCOOCTBOBAIO BO3HUKHOBEHHUIO
TPAcTOBBIX ONepanuil — omepanuil Mo JIOBEPUI0, KOTOPHIE B HACTOSAILIEE BpEeMs IMOIYUHIN
IIMPOKOE pacIpoCTpaHEHHE U pazHooOpasue.

bank pacmmmpser TOProBill0  30JI0TOM, 3aHUMAETCS BaJIOTHBIMU  OMNEPALUAMU,
pa3BUBAIOTCSI KOPPECIIOHIEHTCKUE OTHOLIEHHUS.

Taxum 00pa3zom, UCTOpHsI pa3BUTHs OAHKOB MpHUBEIa K TOMY, YTO COBPEMEHHBII OaHK —
3TO  KpPYIHBIM  0aHK, 3aHMMAIOIIMKCA  JOCTaTOYHO IIHPOKHUM  KPYroM  BOIIPOCOB,
OCYIIECTBISIONIUI pacyeThl U UMEIOIIUN CEPbE3HYIO POJIb B 9KOHOMUKE.

llouamue o6anxoeckoii cucmemvl. Cucmemoobpaszyroujue Gaxkmopsvl pazsumus

OAHKOBCKOIU cucCmeMbl.

Ha xox pa3BuTHs GaHKOBCKOM CHUCTEMBbI BIUSET P MAKPOIKOHOMHUYECKUX U MOJUTHUYECKHX
¢dakropoB. Cpeny HUX MOKHO BBIJIEIUTH TaKUE, KaK:

* cTeneHb 3peoCTH TOBAPHO-/IEHEKHBIX OTHOIIECHUH;

* OOIIECTBEHHbII M SKOHOMMYECKHUN NOPSAJOK, €ro IEeJIeBO€ Ha3HAYEHHME M COLMalIbHas
HalpaBJIEHHOCTb;

* 3aKOHOJIaTEJIbHEIC OCHOBEI 1 aKTEHI;

* o011ee MpesCcTaBlIeHHe O CYIIHOCTH U POJIM OaHKa B SKOHOMHUKE.

baHKM BBIOJIHAIOT ONepaliy, HOCSIINE B OCHOBHOM JEHEKHBIM xapakrtep. OHU NIPUHUMAIOT
JICHEXHbIE BKJIAJIbl, BBIIAIOT JIEHE)KHbBIE KPEIUThI, COBEPIIAIOT JICHEKHbIE PacyeThl B HAIMYHOM
u Oe3HamuuHoM Qopmax. [losTOMy cTeneHb pa3BUTOCTH TOBAPHO-IECHEKHBIX OTHOLICHMH,
Pa3sBUTOCTH TOPrOBIIH, JEHEKHOT0 OOpaIleHUs MPEeJOoNpeeNsaoT U MaclTalbl, U COJEpKaHUe
OankoBckoU aesTenbHOCTU. Kpemutop mpeBpamiaercs B OaHk He caM 1o cebe, a Mo Mepe
(bopMHpOBaHHUS TOCTATOYHO OXKHMBJIEHHOTO JIEHE)KHOTO U TOPrOBOT0 000POTOB, KOI'/1a TOPTOBIIS
JI€HbI'aMH, OAHKOBCKOE JIEJIO CTaJ0 OCHOBHBIM 3aHSATHUEM MPEIIPUSTHS, KOTJIa OHO OTAEINIOCh
OT TOPrOBIH, CTalO0 CaMOCTOSTENBHBIM BHJIOM mpombicia. Ha pasButue OGaHKOB BIMSET
pa3BUTHE HAIIMOHAIbHBIX PBIHKOB, MEXIyHapoaHOW Toproeiau. Crpoc Ha OaHKOBCKHE YCIyTH
pacupsieTcss 1O Mepe  yBEIWYEHUS MPOM3BOJACTBA, MAacIITabOB oOMEHa  MEXIy
TOBapOIPOU3BOUTENSIMHU.

ITpu oOmieM mocTynaTelbHOM Pa3BUTHH OaHKOBCKOT'O XO3SHCTBA OHO MOXET B TO Y€ BpeMs
CIEpKUBATHCSI BOMHAMM, KOTOPBIE CBSI3aHbI C Pa3pyIIEHUEM MaTepUaIbHBIX OJlar U UMYILECTBA.
HeratuBHoe BiMsHHE Ha OAHKOBCKYIO CHCTEMY MOTYT TaKKe OKa3zaThb M 3aTsDKHBIE
HKOHOMUYECKUE KPUIUCHI.

OOmiecTBeHHBIE W HSKOHOMMYECKMH TOpPAJOK HEHW30€XKHO 3aTparuBaeT M XapakTep
JesITeIbHOCTH OaHKOBCKOW cucTeMbl. Eciy B 001ecTBe HE MOOUIPSAIOTCS cOepekeHus, OaHKU He
MOTYT MOOWJIM30BaThb CBOOOJHBIE pECYPCHl; €CIM BMECTO TOBapOOOMEHa BBOJATCS
o0s3aTeNbHbIE U3BATUS MPOAYKTOB; €CIM B IEJIOM HE TMOOMIPSETCS NeATENbHOCTh OaHKOB,
OTJaeTcs MPeINOYTeHUE pacIpeielIeHUI0, a He 00MEHY MPOAYKTOB, TO KPEAUTHBIE YUPEKIACHUS
HE TMOJIY4aloT UMITYJIbCOB JUUISl pa3BUTHS, Oosee TOro, 6aHKM MOTYT OBITh CBEPHYTHI, KakK 3TO,
Harpumep, ObUJIO B Hallel CTpaHe B IMEPHUOJ BOCHHOro KoMMyHH3Ma. Ha pas3Butue OaHKOB
BJIUSIIOT U 3alpelieHHs] MECTHBIX BiacTel. MecTHble 10001, COCTaBICHHOE U3 MECTHBIX 0aHKOB,
MECTHBIX NPEIIPUHUMATENEH, MOXKET BO3JEHCTBOBAaTh Ha IPHUHATHE PEIICHUN IO OTKPBITHIO
¢unmnanoB apyrux 6ankoB. EctecTBeHHOE /U1 pa3BUTHS OAaHKOB B3bICKAHUE CCYIHOTO MPOIEHTA
MOYKET CAEP>KUBATHCS OOLIUM IMpe/ICTaBIeHHeM O0IIECTBA O €ro LIEHHOCTSIX U MOPAJIH.

3aMeTHOE BIMSHUE Ha pa3BUTHE OAHKOBCKOM CHCTEMbI MOXKET OKa3aTh 3aKOHOJaTellbHas 0a3za
TOW WM MHOHM cTpaHbl. Kak oTMedanoch paHee, B HEKOTOPBIX CTpaHax OaHKaM 3aIpeniaercs
BBINOJIHATh OINpPENIEIEHHbIE ONEepalliy C LEHHBIMH Oymaramu, BKJIaJbIBaTh CBOM KallUTajbl B
KaluTalbl NpeanpusTuil. B psne cTpan 6aHkaMm He pa3pelieHO 3aHMMAaThCsl CTpaxoBaHUEeM. B
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CILIA neiictByeT cucrteMa ABOWHOIO MOAYMHEHHUs, KOrga o0Opa3oBaTh OaHK MOTYT KaK BJIAacTH
OTJEJIBbHBIX IITATOB, TaK M (elepasbHOE MPABUTENIBLCTBO. B CBOIO ouepenp Mo 3aKOHY OaHKU
MOTYT CaMHU BBIOpaTh CBOIO IOPHCOMKIHMIO (OpraHbl peryJupoBaHUs W KOHTpoisi). B
COOTBETCTBUM C 3aKOHOJATEIbCTBOM B HEKOTOPBIX CTpaHaX LIEHTpalbHble OAHKU MOTYT HIMPOKO
3aHUMATbCS OOCITY)KHUBAaHHUEM XO34WCTBA, B JPYIMX MX OCHOBHAs (PYHKIUS COCPEIOTOYEHA Ha
BBIITYCKE JIEHET B 00pallleHUe U YKPEIUIEHUE UX IJIaTeKEeCIOCOOHOCTH.

3aKOHOJIATENLCTBO OKA3bIBAE€T BO3/CHCTBHE HA PAa3BUTHE OAHKOBCKOM CHCTEMBI HE TOJIBKO
CBOMMM 3allpeTaMu. M3BeCTHBI MHOIOYHMCIIEHHBIE IIPUMEPBI, KOI/la B COOTBETCTBUU C TEM HIIU
MHBIM 3aKOHOM YUYPEXKIAeTCsl TOT WM MHOM OaHK, MPU3BAHHBIA CONEHCTBOBATH PAa3BUTHUIO TOU
WIXA MHOHM OTPAaCiId HApOJHOTrO X034HCTBA (IPOMBIIIJIEHHOCTH, TOPTOBIIY, TPAHCIIOPTA U T.I1.).

Ha pa3BuTrHe OaHKOBCKOI CHCTEMBI OTPOMHOE BIUSHHE OKa3bIBAIOT M OOIINE MPEICTaBICHUS
0 CYLIHOCTH U posiM OaHKa B SKOHOMUKE. B pacnpenenurensHoil cucteme 0aHK BOCIIPUHUMAETCS
KAaK 4YacTb TOCYJapCTBEHHOIO ammapara YIpaBlIeHUs, KaKk OpraH KOHTpOJIA, HaA30pa 3a
JeSITeIbHOCTbIO NMPEANpUATHA. baHKk B 3TOH CBs3U BBICTYNAl Kak Obl B POJIM HAJACTPOWKH, HE
co3jarollel cBOero mnpoaykra. VMHoe mnosoxeHue 3aHUMAKOT OaHKU B YCIOBUSAX PBIHOYHOMU
9KOHOMUKHU. baHKOBCKas cucrema mpuoOpeTaeT IBYXYpPOBHEBBIM XapakTep, COOCTBEHHOCTh Ha
0aHKH TpUOOpETaeT 4YepThl, aJeKBAaTHBIE MHOrooOpas3uio (opM COOCTBEHHOCTH B XO3SHCTBE,
HOSBIISIOTCS. YaCTHBIE, KOOIEPATUBHBIE U AKIMOHEpHbIE OaHKH, TaKHe CIEeLUAIN3UPOBAaHHbIE
KpEeIUTHBIE YUPEXKICHHUS KaK MIOTEUHbIC, MyHHUIIMITAIbHbIE OaHKH; CHCTEMa CTAaHOBUTCS Ooiiee
MHOTI'OCTOPOHHEH, IMpuoOperaeT 0Oosee 3aKOHYEHHBbIE YepThl, Ipelaraer oluiecTBy Ooiee
HIMPOKUH CIEKTP ONEpaLii U YCIIYT.

Pa3zButue 6aHKOBCKON CHCTEMbI MOXKHO paccMaTpUBaTh HE TOJIBKO B HCTOPHUUECKOM pas3pese,
HO U C TO3MIHMU €€ COBPEMEHHOrO IOJIOKEHHUA. 3JE€Ch TAaKXKE MOXKHO BBIICIUTH HEKOTOpPHIE
(bakTOpsl, B TOM YHCIIE COCTOSHUE IKOHOMMUYECKOI'O Pa3BUTH; MEKOAHKOBCKAsi KOHKYPEHLUS U
ap.

bankoBckas cucrema mprodpeTaeT 0coOblil MOJ0KUTENbHBIN 3aps]l B CBOEM Pa3BUTUHU B (haze
HSKOHOMUYECKOT0 MOJIbEMa, KOrja CHpoc Ha OAHKOBCKMH MpPOAYKT M OaHKOBCKHE YCIYrd
CYIIECTBEHHO Bo3pacTaeT. Bmecte ¢ yBenuueHneM oObema OaHKOBCKHX ONEpaIfii Bo3pacTaer
0aHKOBCKHUH J10XOJI, KOTOPBIM HCIIOJNIB3YETCS HAa Pa3BUTHE KPEIUTHOTrO yupexiaeHus. B daze
NOJbEMA COKpAI[AlOTCSI HKOHOMHUYECKHE PHCKH, JEATENIbHOCTh OaHKOBCKOHW CHCTEMBbI
npuoOperaeT cTaOMIBHBIM XapakTep. HampoTuB, B yCIOBHSIX 3KOHOMHYECKOIO KpH3HCA,
COIIPOBOKIAIOIIErocst HHGIAIMEH, 1eUIUTOM MECTHBIX U (peepanbHbIX (PMHAHCOB, Pa3BUTHE
0aHKOB  JeCTaOWIM3UPYETCs, pa3MEep PpPECypcoB, aKKyMYJIHpPyeMbIX OaHKaMH, pe3Ko
COKpAIllaeTCsl, 4TO MPUBOJUT K CHUKECHUIO TPAJAMLMOHHBIX OaHKOBCKUX oOlepauuii, OaHKH
BBIHYX/ICHbl MCKaThb I[OOOYHbIE HCTOYHUKU J0XO0Ja, YTO YBEJIWYMBAET PHUCKHU, OTBIIEKAET
OAaHKOBCKHE pECypchl OT MPOM3BOAUTENBHONW JEATENbHOCTH. B ycloBusax HHPIAIUH
oOeclieHMBaeTCsl KanuTallbHas 0a3a KOMMepYecKuX OaHKOB, MAJAl0T UX JOXOJbI OT KPEIUTHBIX
onepauuii. lepuuut GromkeTa 3a4acTyi0 IPUBOAUT K €r0 MOKPBITHIO 3a CUET JOMOJHUTEIHHON
HMUCCHH JIEHEKHBIX 3HAKOB, YTO €I11e OOJIbIIe JeCTa0UIN3UPYET IEHEKHBINH PHIHOK.

Ha coctosiHnn 6aHKOBCKOM CHCTEMBI U €€ TEKYIIEM Pa3BUTUU OTPAXKAIOTCA U MOJIUTHYECKHE
¢dakTopbl. 311€Ch, MPEXKIE BCErO, OKAa3bIBAETCS BaXKHOM 00Iasi MOJIUTHYECKAas! HAIlPaBICHHOCTb
rocynapctBa. Ecim rocyaapcTBO NHpoBO3IIAlIAET €M PA3BUTUS YAaCTHOM COOCTBEHHOCTH,
PBIHOYHBIX OTHOILIEHUH, TO 3TO COAECUCTBYET NMPHUBICYEHHIO U POCTY YACTHOIO OaHKOBCKOIO
KaluTajla, YBEIWYCHUIO UYHCIEHHOCTHM KpPEOUTHBIX YyupexaeHul. HeompeneneHHOCT
MOJIMTUYECKUX MOTHBOB M IIEHHOCTEW rOCyAapcTBa MPUBOJUT K 3aJ€p>KKe pa3BUTHA OaHKOB,
OTTOKY KamuTaJoB 3a rpaHuily. Ha Tekyiiee pa3BuTHe GaHKOB MOXET MOBIUATH JJa)Ke CMEHa B
CTpaHe MOJIMTHYECKOro Jujaepa. Ero monuTudeckas W 3KOHOMHMYECKas Iporpamma MOXKET He
0TBEYaTh MHTEpecaM OAHKOBCKOTO KalMTala, B CBS3M C 4eM OAaHKH HE CTPEMATCS pa3BUBATh
CBOM OINEPALNH, CAECPKUBAIOT NHBECTUIIMU B HAPOJHOE XO3SMCTBO.

B MupoBO#l MpakTHKE CYLIECTBYET CIELHMAIBHBIA TEPMHUH - IIOJUTUYECKUE PHUCKHU, B
COOTBETCTBUHU C KOTOPBIMHM CTpaHbl PAHKUPYIOTCA IO OTHOLICHUIO APYr K APYTry; CTpaHaM C
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BBICOKUM DPEUTHHIOM TIIOJIMTHYECKOTO0 PHUCKA, KaK MPaBHJIO, COKPAIIAETCS JIMOO IMOJHOCTHIO
IpeKpalaeTcs KpeAUTHas MOoIepKKa CO CTOPOHBI MEXIYHAPOJHbIX OAaHKOBCKMX MHCTUTYTOB, a
TaKXe CO CTOPOHBI OTJEJIBHBIX CTPAH, PACHOIAraloIuX CBOOOIHBIMHU AEHEKHBIMU CPEICTBAMHU.

Ha pa3Butue OGaHKOBCKOM CHCTEMBI MOXET OKa3aTh BIUSHHE W TEKyIlas SKOHOMHYECKas
NOJIMTUKA rocyaapcTBa. LleHTpasibHbII 0aHK Kak HALMOHAIBHBI HMHCTUTYT pacrojaraer
3HAYUTEIIBHBIM ~MHCTPYMEHTApUEM, C IIOMOIIBIO KOTOPOrO OH MOJXET pEryJIHpoBaTh
NeSITeIbHOCTh KaK OTAETbHBIX OaHKOB, Tak W OAaHKOBCKOW cucTeMbl B 1enoM. [IpoBons
HOJIMTHKY, HAIIPABJICHHYIO HA CTAa0MIIN3aLUI0 OaHKOBCKOH cucTeMsl, LleHTpabHbli 6aHK MOXKET
TpeOOBaTh OT KOMMEPYECKMX OAaHKOB YBEJIMYEHHUS WX PE3EPBOB, BbLIABATh UM B IOPAJKE
NONJEPKKH KPATKOCPOYHBIE KPEOUTHI WIIM, HAIPOTHB, OT3bIBAaTh JIMICH3UU HA IPOBEIECHUE
0OAaHKOBCKHX OIEpaIii, CAEPKUBATh OTKPBHITUE (HINAIOB. B COOTBETCTBHHM C IOJUTHKOM
IlenTpanpHOro 0aHka KoMMepyeckre OaHKU TAKKE MEHSIOT CBOIO TaKTHKY - PACHIMPSIOT WIH
CY’KalOT UHBECTULMH, PETYJIUPYIOT HAIIPaBJIEHUE CBOEH J1EATEIBHOCTH.

JIOBOJILHO 3aMETHBIM (haKTOPOM, OIPENEIIIONUM pa3BUTHE OAHKOBCKOW CHCTEMBI, SIBIISIETCS
MeXOaHKOBCKasi ~ KOHKypeHuus. Hamuume — 10CTaTOYHO ~ NpPEACTaBUTEIBHOIO  YHCIa
CaMOCTOSITEJIbHBIX OAHKOB B CTPaHE U €€ OTJCJIbHBIX PErMOHAaX CO3/1aeT ONPEACICHHYIO Cpeay, B
KOTOpOH OaHKH BBIHY)KICHBI BCTynatb B OOppOy 3a KIMEHTa, YIydlIaTh KadecTBO
00CITy’)KUBaHUs, PACLIIMPATH YCIIYTH, IpejiaraTb pblIHKY HOBBIE IPOTYKTHI.

B crpanax ¢ pbIHOYHOW OpHEHTalueld KOHKYPEHLHsI CIIOCOOCTBYET pPa3BUTHIO OaHKOBCKOU
cucTeMbl. B 3aKkoHOIATENbCTBE MJAHHBIX CTPAaH COJEPJKATCS CIELHMAIbHBIE II0JOKEHUS,
caepkUBarore o0Opa3oBaHHEe MOHOIOJIU3MA B OaHKOBCKOM cdepe, MOCKOIbKY CUMTAETCS, YTO
MOHOIIOJIM3M KaK aHTHUIOJ KOHKYPEHIIMH HE COIEHCTBYET pa3BUTHIO OAHKOBCKOI'O PhIHKA.

Pa3zButne GaHKOBCKOW CHCTEMBI MOXKET CIEPKUBATHCA IO/ BIUSHUEM TaKUX (DaKTOPOB, KAk
Ype3MEpHBI HAJIOTOBBIN Ipecc Ha GAaHKOBCKYI MPUOBLIb, OTCYTCTBUE JIOCTaTOYHBIX PECYPCOB
JUTS aKTUBHOTO BEICHUSI OAHKOBCKUX OTEpaIHii, HEJOCTATOK KBATU(HUIIMPOBAHHBIX KaJIPOB U JIp.
B crpanax ¢ nepexoaHoi SKOHOMHKON 3a4acTyl0 UMEHHO 3TH (DaKTOpbI HE MO3BOJIAIOT OaHKaM
nenath 0ojee MUPOKHE IIaru B CBOEM Pa3BUTHH.

Pa3zButne GaHKOBCKOW CHUCTEMBbI MOXXHO paccMaTpUBaTh C KauyeCTBEHHOM Touku 3peHus. C
KauyeCTBEHHON CTOPOHBI pa3BUTHE OAHKOBCKOM CHCTEMbI XapaKTEPU3yeTCsl HE TOJIBKO C MO3ULIUU
JIOCTATOYHOCTH YCTaBHOI'O KamuTana OaHKOB, HO M C TMO3UIMHM POCTa MHBECTUIMH B cdepy
IIPOU3BOJICTBA, YBEIUUEHHUS NIEPEUHS NMPEAOCTABISIEMbIX YCIYT, B TOM YHCJIE HOBBIX OAHKOBCKHUX
OpOAYKTOB U TexHojorui. C KadecTBEHHOM CTOPOHBI pOJIb OAHKOB OIpENeNsercss TeM,
HAaCKOJBKO OHHU pe€aJbHO OKa3bIBAIOT BO3JCHCTBHE HAa YCKOPEHHE 3KOHOMMYECKOIO pOCTa,
noBbIeHNe 3 (HEKTUBHOCTH NTPOU3BOICTBA.

Taxum o0pa3zom, OaHKOBCKasi CUCTEMa OKa3bIBAE€T OTPOMHOE Pa3HOCTOPOHHEE BO3/IEIICTBHE Ha
KHU3HEIEATENIbHOCT, ~ rocynapctBa B IienoM.  becnepeboitHoe u 3¢ ¢exTuBHOE
(GYHKIIMOHUPOBAHUE TOCYAAPCTBEHHBIX OPraHOB M YUPEXKIEHUH, pPAa3BUTHE CYBEPEHHOTO
rocyJapcTBa B 11€JIOM HaIPSIMYIO 3aBHCAT OT COCTOSIHUSI OQHKOBCKOM CHUCTEMBI CTpaHbl, OT €€
YCTOMYMBOCTU U HAJEKHOCTH. DJI€MEHTaMU OaHKOBCKOM CHCTEMBI SIBISIOTCS OaHKU, HEKOTOphIE
crienManbHble (PUHAHCOBBIE MHCTUTYTHI, BHIOIHSIONINE OAHKOBCKUE ONepaliy, HO He UMEIOIINe
cTatyca 0aHKa, a TaKKe HEKOTOpbIE JIOMOJHUTENbHBIE YUpEeXIeHUs, 00pa3yrole 6aHKOBCKYIO
UHPPACTPYKTYpY U  oOOecleyuBaroIue >KU3HEAEATEIIBHOCTh  KPEOUTHBIX  HHCTUTYTOB.
bankoBckas cucrtemMa (QyHKIIMOHHUPYET B paMKax oOmmx © crenuduuecknx OaHKOBCKHX
3aKOHOB, MOJYMHEHA OOIIUM IOPUIMYECKUM HOpMaM OOILIECTBa, €€ aKThl, XOTS M BBIPAXKAIOT
0COOEHHOCTH OaHKOBCKOTO CEKTOpa, OJTHAKO MOTYT BHOCUTBCS B OOIIYIO CHCTEMY, Kak U OHa
cama TOJIbKO B TOM CJydae, €ClId He NMPOTUBOPEUUT OOIIMM YCTOSM M NPHUHIMIIAM, CTPOUT
00IIIyIO0 CHCTEMY KaK €IMHOE TEJI0€.
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Cocmae, COBpPEMEHHOE COCnloARUEe U I’lpO6JZ€Mbl paseumust OAHKOBCKOIU cucmemvl

Poccuu.

bankoBckas cucremMa — 3TO COBOKYIMHOCTh JCHCTBYIOIUX B CTpaHe 0aHKOB, KPEAUTHBIX
YUPEXKJIEHUN U OTAEIbHBIX JKOHOMHYECKMX OpraHu3alui, BBINOJIHIIOMIMX OaHKOBCKUE
onepaiuu. Kpome Toro, B GaHKOBCKYIO CHCTEMY BXOJIAT CHEIMAIU3UPOBAHHBIC OpraHU3alluHy,
o0ecreynBaroIIue ACATEIbHOCTh OAaHKOB M KPEAWTHBIX YUPEXKICHHH: pacueTHO-KAaCCOBBIE WU
KIIMPUHTOBBIEC LIEHTPHI, (GUPMBI MO ayAUTYy OaHKOB, Auiiepckue (GupMbl MO paboTe ¢ LIEHHBIMU
Oymaramu OaHKOB, OpraHu3alMy, oOecreynBaroImue OaHku o0opyaoBaHHEM, HH(OpMAaIHei,
KaJlpaMu.

B Poccun, crnoxunack IByXypoBHEBash OaHKOBCKasi CHCTE€Ma, 3TO CBS3aHO C TEM, YTO
(¢buHaHCOBBIE OpPraHU3allid, TO €CTh KPEAUTHBIC YUPEKIIEHUS, pACIpECIICHbl B 1Ba YPOBHS B
Hauel crpane. K nepomy ypoBHIO oTHOCUTCA LleHTpanbHblii baHK OCYIECTBIAOMINN PacyeThl
TOJIBKO MEXIYy KpEeIUTHbIMU oOpranuzauusamu. OH Ke 3aHMMAeTCsl HSMUCCHUEH JIeHEer U
perynupoBanueM ¢uHaHcoBoi chepsl. KitoueBas ocoOeHHocts lleHTpanmpHoro banka B
JIBYXYPOBHEBOI 0aHKOBCKOM CHCTEME COCTOUT B TOM, YTO OH HE3aBUCUMBIN, HE OTUMHSICTCS B
CBOEH JEATEIBHOCTH HU 3aKOHOJATEIbHOM, HU HCIIOJIHUTENBHOW BiacTu. IlapiameHTsl MOTyT
BJIUSITh HA CUCTEMY OAaHKOB TOJBKO ITyTEM MPUHSATHUS 3aKOHOB.

Ha cerogusmmauii neHp, y OONBIIMHCTBA CTPaH MHpPA, ABYXYPOBHEBash OaHKOBCKas
cuctema. B Poccun ee mpuxox Ha cmeny cucreme ['oc6anka CCCP nmpuBen k 3aKOHOAATEILHOMY
3arpeTy Ha HENOCPEACTBEHHOE KPEAUTOBAHUE IIPABUTEILCTBA, UTO MOJOKUTENBHO CKAa3aJI0Ch HA
ypoBHE MHGUSIHMKA B cTpaHe. OYHKIHIO TIaBHOTO (PMHAHCOBOTO MHCTUTYTA BBIMOJHSAET bank
Poccun, orBeuaroniuii 3a aMuccui0 M peryiaupoBaHue OaHKOBcko# cdepsl. [Ipu sToM OH He
3aHUMAETCSl PACUeTHO-KACCOBBIM OOCTY)KMBAaHUEM IOPUIMYECKHX U (U3UYECKUX JIHI[ — ITa
3a7ladya BO3JIOKEHA Ha KomMmepueckue OaHku. W3 3TOoro mpaBwia CyIIECTBYIOT TpHU
3aKOHOJATENILHO 3aKPEIIIEHHBIX UCKIIFOUEHUS:

— Bo-TiepBbIX, LB sBisieTcs pacueTHbIM OAHKOM JUIsl OPraHOB rOCYAAPCTBEHHOM BIIACTH,
OIO/IKETHBIX OpraHu3aluii 1 BHEOIOPKETHBIX (DOHJIOB;

— BO-BTOPBIX, OH MOXET OCYLIECTBJISATh pAacyeTbl B TEX PETHOHAX, IJ€ HET MHBIX
KPEAUTHBIX OpraHu3anuid. B-TpeThux, CcylecTByeT cucreMa nosieBsix noapasaenenuit b — s
BOCHHBIX.

Bropoii ypoBeHb 0aHKOBCKOH crucTembl B Poccun — 310 KOMMepueckue GaHKH, KOTOPbIX
B o0mei cnoxHocty Ha kKoHen 2011 roma HacuurthiBaercs Oosee 900. VimenHo oHu
NPEOCTABIAIOT OAaHKOBCKHME YCIYTH IOpHIMYECKUM U (usznyeckum nunam. Bropoil ypoBeHb
0aHKOBCKOM CHCTEMbI BKIIIOYAeT B c€0sl KpelAuTHble opranu3anud. OCHOBHOE IMpeJIHa3HauYeHue
KPEAUTHBIX OpraHU3allMi — 3TO MPOBeAeHNE OAHKOBCKHUX OIepaluii o KpeIuTHOMY, pacueTHO-
KacCOBOMY M JICTIO3UTHOMY OOCIIY)KUBAaHUIO KIMEHTOB M CYOBEKTOB 3KOHOMUYECKHX
OTHOUIIEHHUM.

Ha nanHOM sTame pa3BHUTHS, COBPEMEHHOE COCTOsIHHME OaHKOBCKOM cucteMbl Poccum
TpeOyeT MPUHATHS KOMIUIEKCHBIX Mep MO €€ YKPEIUIEHUIO0, a TakKe MojiepxKaHue (pruHaHCOBOM
yCTOMYMBOCTH OaHKOB. PerynmupoBaHue M KOHTPOJb BCEX OSTHX IPOIECCOB, 337aya TOJIBKO
OHOTO oOpraHa B Hamed ctpane, 3T0 bank Poccuu. ¥V banka Poccum ectb yHHMKalmbHbIE
BO3MOXXHOCTH OCYIIECTBJIATh OAaHKOBCKMHM HAA30p HE TOJBKO aJIMHUHHMCTPATUBHBIMH, HO U
HSKOHOMHUYECKUMHU Mepamu. Peanuzanuss Takol TMOJIUTUKM MpPEINoJiaraeT MCIOJIb30BaHUE B
IIPAKTUKE PETYJIUPOBAHUS TAKUX MHCTPYMEHTOB, KOTOpPbIE B paMKax IIOJIHOMOYUH U
oTBeTcTBeHHOCTH banka Poccum cnocoOctBoBamu Obl (OPMHPOBAHUIO PaOOTOCITOCOOHOM
IPOTPEecCUBHON OaHKOBCKOM cucTeMbl. Bmecte ¢ TeM 3(QeKTHMBHOCTh Haj3opa NpU TaKOM
MOJXO0JIe 3aBHCUT He TOoIbKO oT banka Poccuu, HO M OT 00IIEeH SKOHOMMYECKOH IOJIUTHKH, a
TaK)Ke€ OT €€ KOHKPETHBIX PE3yJIbTaTOB.

Jlunamuka pa3BUTHS OaHKOBCKOWM cucTeMmbl Poccuiickoit depepanuu 3a IMOCICIHHE
necath JeT (2001— 2015 rr.) cBUAETENBCTBYET O €€ CTPEMUTEIBHOM Pa3BUTHH, YTO MO3BOJIUIIO

3HAUYUTEIFHO PACIIUPUTh MpeUIoKeHne OaHKOBCKUMX yciuyr B Poccuiickoit ®denepanuu. B
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0aHKOBCKOM OW3HEce 3a MOCIeIHUE TOIbl MOKHO HAONIOIaTh pa3HbIE TEHACHIUU B chepe
KpeIUTOBaHUs HE(PUHAHCOBOIO CEKTOpa U KpelIUTOBaHUs HaceneHus. B cdepe Hedpunancosoro
CEKTOpa YBEJIWYMJICS HOMUHAIBHBIA BaJOBOM BHYTpeHHHH mpoaykt — 16— 18 % B rox, uto
CBU/IETEJICTBYET O CTA0MIIBHOCTU OAHKOBCKOT'O CEKTOPA, TaK KaK OH HE JOJKEH OTPBIBATHCS OT
JUHAMUKHA POCTa 3KOHOMHUKU. A B cpepe KpeAUTOBAHUS HACEICHHUS HA TIEPBOE MECTO HYKHO
IIOCTaBUTh TEHJICHLIMU, CBA3aHHBIE C IpeojojieHHeM 3(@eKTa HachlEHUs CIpoca, ¢ OJHOMN
CTOPOHBI, a C IPYTrOi, BO3MOKHBIN POCT B chepe MOTPEeOUTENHCKOTO KPETUTOBAHHS.

Ha ceropssmHuil 1eHb, 5JKOHOMUYECKOE COCTOsIHME Poccnn He COBCEM YCTOMYMBOE U B
CBSI3M C 3TUM Iepe]l OaHKaMU CTOMT 3aJada YAEp>KaHUS CBOMX IO3MLMM Ha PHIHKE U BHEAPEHUE
HOBBIX ITPOAYKTOB B 3KOHOMUYECKYIO C(epy, KOTOpbIE O3BOJAT YKPENUTh (YHIAMEHT U BBINTH
Ha HOBBIM YpoBeHb. PacmmpeHue rpaHHUI] PO3HUYHOTO OW3HECA TaKXKe BXOAWUT B 3a4ady
YKpEeIUIEeHUs1 HaAEKHOCTH M (MHAHCOBOIO COCTOSIHMsSI B cTpaHe. PecypcHas 6a3a OaHKOB
dopmupyeTcsi B yCIOBHUAX HEMPOCTOW CUTYallMM HAa BHEIIHUX PBHIHKAX M COXPAHSIOMIErOCs
CTPYKTYpHOro Aeduuura JUKBUAHOCTU. Eme Ha mpoTspkenuu 2013 ropa nocTyn K BHEIIHUM
UCTOYHHKaM (DOHAMPOBAHMS MMEIH JIMIIb KPYMHEUIIHe poccuiickue O0aHKu. B 3THX ycmoBHAX
0aHKM MHTEHCHBHO MCIIOJb30BaJIM BHYTPEHHUE MCTOYHUKH, B YACTHOCTHU BKJIAJbI, Mpejasaras
NpUBJICKaTEeIbHBIE MPOICHTHBIE CTaBKU. Hapacranwe mnpoOiemM B OaHKOBCKOM CEKTOpE
olnpenensercs, IMIaBHbIM 00pa3oM HU3KMM YPOBHEM YyIpaBieHUs OaHKaMH B COYETAaHUH C
HEeOJIaroNpUsITHBIMU TEHIEHIUSAMHU O0IIEIKOHOMUYECKOTO Pa3BUTHS .

B cooTBeTCTBUM C NOJIOKUTENBHBIM PE3YJIbTaTOM JUHAMHUKHU JIEATEIbHOCTH POCCUHCKHUX
KPEAUTHBIX OpraHu3aliii, BO3HUKAET MHOXKECTBO IpOOJIEeM, KOTOpbIE IHPEHATCTBYIOT HX
JanpHelee pasBUTHE M 3HAYUTEIBHO CHUXKAIOT UX KOHKYPEHTOCIIOCOOHOCTb. DTO TaKXke
00yCJIOBJICHO BIIMSHUEM DPA3JIMYHBIX (AaKTOPOB KaK BHEIIHEH, TaKk W BHYTpEHHEH cpensl. B
JTAHHOM CJ1y4ae K BHEIIHUM (PaKTOpaM MOXHO OTHECTH:

— HU3KUH ypOBEHb JCATEIBHOCTH POCCUMCKUX NPEINPUATHN U JOCTOBEPHOCTH JIAHHBIM,
COJIepKalInXcs B UX OTYETHOCTH;

— BBICOKHMI ypOBEHb PUCKOB KpPEAUTOBAHUS M OTPAHUYEHHOCTh KPEIUTHBIX PECYPCOB C
KPaTKOCPOYHBIM XapaKTEPOM;

— HEeJIOCTaTOYHbIN YPOBEHb KaUTAIN3aUU POCCUICKOT0 0AaHKOBCKOTO CEKTOPa;

— OIpaHMYEHHBIN 10CTYIN K UCTOUYHUKAM JIOJITOCPOYHOro (POHANPOBAHUS (B TOM YHCIIE HA
MEXIYHApOJHBIX PpBIHKaX 3a€MHOr0 KamuTajga) /s OOJBIIMHCTBA HETOCYAapCTBEHHBIX
KPEAUTHBIX OpraHu3aLuii;

— pacIIMpeHUe SKCIAaHCUU KPYMHBIX OTEUYECTBEHHBIX OAHKOB Ha PErMOHAJIbHBIE PBIHKU
0aHKOBCKHUX YCIIYT, a TAK)Ke HHOCTPAaHHOT0 OaHKOBCKOTo KanuTana B Poccuio;

— BBICOKUHA YpOBEHb aJMHMHUCTPATUBHBIX (HENPO(MUIBHBIX) pacXoAO0B KpPEIUTHBIX
OpraHu3alui;

K caepxuBaromuM pa3BUTHE KPEIUTHBIX OpraHU3alMil BHYTPEHHUM (pakTopaM MO>KHO
OTHECTH:

— HU3KUH ypOBEHb OM3HEC-TIIIAaHUPOBAHMS;

— HEPa3BUTOCTh CUCTEMBbI OAHKOBCKOTO MEHEKMEHTa (OCOOEHHO CHUCTEMbI YIpPaBJICHHUS
pPHCKaMH) BO MHOTUX KPEIUTHBIX OpraHU3alUsX;

[lepeuncnennble (pakTOpbl HETATUBHO BIUSIOT HA PEMyTALUIO KPEAUTHBIX OpraHu3aluit
U MIPETSITCTBYIOT POCTY JIOBEPHs K HUM, CHUXasi UX U 0€3 TOro orpaHM4eHHbIE BO3MOKHOCTH 110
NpUBJICUEHUIO MHBEeCTHLIMH. Ha OCHOBaHUHU OIEHKH CTPYKTYpbl OAHKOBCKOW CHCTEMBI MOXHO
CKa3aTb, YTO TOJbKO HEOOJIbIIas YaCcTh OAHKOB fABJIAETCS (PMHAHCOBO YCTONYHBBIMHU.

B OGonbmuHCTBE ciy4aeB, (pMHAHCOBas YCTOWYMBOCTH MPOSBISETCS y TeX OaHKOB,
KOTOpbIE 00JIaJJal0T TOCYNAapCTBEHHOW MOAJIEPKKOW, TaK Kak Takue OaHKU CUUTAOTCS
3 PEKTUBHBIMH, MPEOJOJIEBIIMMU KPU3UC, @ 3HAUYUT M HAJECKHBIMU B CBOEH 3KOHOMUYECKOMH
JIEATEITbHOCTH.
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TpancnayuonanbHvle OAHKU U UX PONL 8 CO30AHUU UHIMESPUPOBAHHOU MUPOBOU

OAHKOBCKOU CUCmEMbL.

HanuonanbHbple 6aHKOBCKHE CHCTEMBbl HC CYILECTBYIOT M30JIMPOBAHHO APYr OT JApyra, a
Bce OOJIbIIIE B3aUMO/JICHCTBYIOT U HHTETPUPYIOTCS B Tpoliecce Tinobanu3anuu. BzaumoeicTeue
OAHKOBCKUX CHUCTEM OCYILECTBIISETCS [10 HECKOJIBKUM OCHOBHBIM HAIIPABICHUSAM:

— 4epe3 ILEHTpalbHble OaHKH, B3aMMOJCHCTBYIOIIME B IIPOLECCE IPOBEICHUS CBOEH
BHEIIHEOKOHOMHYECKON  JCSATEIBHOCTH, BKJIIOYAs MEXAYHapOAHBIE PACYETBl B  YacTH
00CITy’)KUBaHUs TOCYJapCTBEHHBIX TPeOOBaHMU M 00S3aTENBCTB. DTH PACUYEThl MPOBOIATCS B
OCHOBHOM uepe3 "bank MexayHapoIHbIX pacyeToB" B baszene;

— 4yepe3 MEKIYHapOIHbIE pacu€Thl 10 TOProOBbIM (IKCIIOPTHO-UMIIOPTHBIM) ONIEPALIUAM U
pacueraM HeTOproBoro ((pUHAHCOBOro) XapakrTepa, BKIOYas KPEIUTOBAHHE TOPrOBBIX H
HETOPrOBBIX  onepauuid. MexayHapoAaHble  pacyeTbl W MEKIYHAapOAHBIM  KpEauT
OCYILECTBIIAIOTCS KOMMEPUYECKUMH OaHKaMU 4yepe3

CUCTEMY KOPPECHOHICHTCKUX CYETOB B pPAMKAaxX JACUCTBYIOIIEH MHUPOBOM BAIIOTHOU
CUCTEMBI C UCIIOJIb30BAHUEM B OCHOBHOM BAJIIOT MEKIYHAPOJHOU JTMKBUIHOCTH;

—yepe3 THB, koTopsie, BHEIPUBIINCH B HAITMOHAJIbHBIE OAHKOBCKUE CUCTEMBI, IIPOBOIST
pasHOOOpa3Hble oONepalud Ha TEPPUTOPHUSIX  Pa3IMYHBIX CTpaH U OCYIIECTBIISIOT
TPAHCIPAaHUYHOE IIEPEMEILICHHUE KanuTaia.

TpaHcHanmoHanbHBIM OaHKaM NPUHAUIEKHUT 0C00as pojib B COBPEMEHHBIX IPOLECcCax
rinobamm3anuu. bynyun camm mopoxnaenuem riobamusanuu, THB dopmupyror "dunaHcoBbIi
Kapkac" ri00anu3aluu, B CBOIO OuYepelb YCKOpsAs M B 3HAYMTEIbHON CTENEHM HarpaBilss
nporieccl  rimobanm3zanmu. THB  sBisAIOTCS  THIIOM — TpaHCHAIIMOHAJIBHBIX — KOPITOPAIIHA,
JNeHcTBYIOIUX B (MHAHCOBO-OAHKOBCKOM cdepe M OOCIyKHBAIOUIMX B IEPBYI OdYepeb
noTpeOHOCTH  TPaHCHAIMOHANBHBIX KommaHuil. [maBHas ¢ynkuus THB — obecneuenue
MEXYHApOJHOr0 (TpaHCIPaHMYHOIO) MepeNrBa KaluTala Kak B COOCTBEHHBIX HMHTepecax (c
LEeNbI0 MaKCUMHU3allMM COOCTBEHHOTO [0X0/a), TaK M B MHTEpPEcax TPaHCHAIMOHAJIbHBIX
KommaHui. PacTymme wmacmraObl MEXIYHapOJHOTO pBIHKA KalMTaloOB IOTPEOOBAIN OT
KPYNHbIX OaHKOB pa3BUTBHIX CTPaH CO3JaHMs Pa3BETBIECHHBIX CETEH (MINAJIOB M JIOUYEPHUX
0aHKOB 3a pyOeXoM, YTO, C OAHOH CTOPOHBI, YCHJIMJIO MX CBSI3U C OAHKOBCKMM KalHUTaIoM
JIpYTUX CTpaH, a C APYrod — yCHJIWJIO KOHKYPEHIMIO HAa HAI[MOHAJIbHBIX PhIHKaX OaHKOBCKHX
ycayr. B Hacrosiee BpemMss MOXHO HaOIIOAaTh Mpouecchl "pa3mbIBaHU" HallMOHAJIBHBIX
0aHKOBCKUX CHCTEM B psijie cTpaH. MexXIyHapoaHOEe B3aWMOJAEHCTBHE OaHKOB M IMPU 3TOM
"nokomotuBHas" pons THB mnpuBenu mno cymm gena k  (HOpMUPOBAHHIO MHUPOBOM
MHTETPUPOBAHHON OAaHKOBCKOM CHCTEMBI.

®opmupoBanue THDB ocymectBusiercs aByMst crnoco0aMu: BO-NEPBBIX, ITyTEM
pasmenieHus: GUINANOB B CTpaHax, IJ€ 3aKOHOJATEIbCTBO Pa3pelIaeT WX OTKPhIBATH OaHKaM-
HEpe3WJeHTaM; BO-BTOPBIX, IIyT€M CO3/aHUA JOYEpPHHX OaHKOB B TeX CTpaHax, TJe
3aKOHOJIATENIbCTBO HE pa3pellaeT OpraHu3anuio (QUiInagoB HWHOCTPAHHBIX OaHKOB WIIH
CYILIECTBYIOT OrpaHMYEHUs Ha UX co3gaHue. Ilpu s3ToM mouyepHue OGaHKHM co3dar0TCs JIUOO €O
100%-upm yuactuem "MmaTtepuHckoro" THB B ycraBHOM KamuTanie JouyepHero OaHka, JuOO C
YaCTMYHBIM ydacTueM. Takum oOpa3oM, MPOUCXOIUT TepeIUieTeHue HaIHMOHAIbHOIO
0aHKOBCKOTO KaluTaia ¢ TPaHCHAIIMOHAIbHBIM.

THbB npencraBisitoT co00if MOIIHbIE YHHUBEPCAIbHbIE OAHKOBCKHE KOMILIEKCHI C CaMbIM
pa3sHOOOpa3HBIM CIIEKTPOM OAaHKOBCKUX oOIepauuii ¥ yciayr. BHyTpm HHMX cTUpaloTCs TpaHd
MeXJ1y KOMMEPUYECKHUMH, UHBECTHUIIMOHHBIMH, TPACTOBBIMU OaHKAaMU, CTPAXOBBIMH U JAPYTUMHU
yupexaeHussMu (puHaHcoBOM cepbl. OHU B COCTOSIHMM HanOoJiee KOMIUIEKCHO OOCITY)KHBaTh
pa3HOro TUIA KJIMEHTOB, HAUMHAS OT (PU3MUECKUX JIUI] U KOHYAs! KPYMHBIMU HAIIUOHAIBHBIMU U
TPaHCHAIIMOHAJIBHBIMU  KOPIIOpAalUsIMU. A TakXe YAOBJIETBOPATh IOTPEOHOCTH OPraHOB
rOCyJapCTBEHHOTO YNpPaBJIEHUS HE TOJBKO HEOOJBIIMX CTPaH, HO U CPEIHUX M JOCTATOYHO
KPYIHBIX 10 pa3Mepy CTpaH B Pa3sHOOOPa3HBIX (PMHAHCOBBIX yCIyrax, BKJIIOYas KpeAUTOBAHHUE,

pa3MelieHre o0IUTraliOHHbBIX 3aiiMOB, TPEIOCTABICHUE TapaHTU U JIp.
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THD oCylecTBISIOT OIepanuy Ha pas3/IMYHBIX CErMEHTaX HALMOHAJIBHBIX U MUPOBOIO
(MHAHCOBBIX PHIHKOB: HAa BAJIIOTHOM, PBIHKE AaKIMH, TrOCYIapCTBEHHBIX U KOPHOPATHUBHBIX
JIOJITOBBIX 00513aTENIbCTB, KPEAUTHOM.

@unancosas mous THDB omnpenensierca TeMm, 4TO OHM KOHLICHTPUPYIOT OIPOMHBIE
JEHE)KHBIE CpEJICTBA B pa3HbIX BaJOTaX, NPEJOCTABIAIOT KPEAUTHl Ha J00OH CpOK,
OCYILLECTBIIIIOT Ha MEKIYHapOJHOM YPOBHE OINEpalyd C LIEHHbIMH Oymaramu, HNPUMEHSIOT
cambple pazHOoOOpa3zHbie (OpMBI (PUHAHCHPOBAHMS MPOU3BOJACTBA M BHEIIHEH TOPTOBIIH,
pa3sBUBAIOT B OTPOMHBIX MAacIITa0ax IOBEpUTEIbHBIE ONIEPALIUH.

THD oOKa3pIBalOT TPAaHCHALIMOHAJIBHBIM KOMIIAHUSAM M KPYIIHBIM HAallMOHAJIbHBIM
KOMIIAaHUSIM PEAIBHOIO CEKTOpa HKOHOMUKHM IIUPOKMM CIIEKTP KOHCAITHHIOBBIX YCIYT.
[TpompblteHHbIe MOHOTIONUH ToTy4datoT oT THB koMMmepdeckyto nHpopMaiuo, peKOMEeHAauu
U KOHCYJbTALMU 110 MOBOJY OpPraHU3alMU NPOU3BOJACTBA, CTPYKTYpBl YIPABIEHUS, 0030pbI O
NEPCIIEKTUBAX PAa3BUTHUS PHIHKOB TE€X WJIM MHBIX TOBAapOB B Pa3jIMYHbIX cTpaHax. CrienuanbHble
aHanutuyeckue noxpasgeneHus THD mnpoBoaAT NOCTOSAHHBII MOHMTOPHUHI  CTPAaHOBBIX,
MIOJINTUYECKUX, YKOHOMUYECKUX PHUCKOB IO Pa3IM4YHBIM I'OCYJapCTBaM, PE3YyJbTATBl KOTOPOIO
3aTeM IPEJOCTaBIAIOTCA B BUJE KOHCAITHHIOBBIX YCIYI TPAaHCHALIMOHAJIBHBIM KOPIOpALUsM,
KPYIIHBIM UHBECTULIMOHHBIM CIIEKYJISTHTAM.

dopmupoBanue pecypcHoit 6a3pl THB umeer cBom ocoOenHocTH. [ TaBHBIN MpUHIHIT
TPaHCHAIIMOHAIBHBIX 0aHKOB — MOOMJIM30BATh JIFOOBIC CPEICTBA TaM, I/Ie 3TO Hauboiee yaA00HO
U JIellIeBO, M HCHOJb30BaTh MX TaM, IA€ 3TO JaeT HauOoibllyto Bbiroay. @opmupoBaHue
pecypcHoii 6a3el THB ocymiecTBisieTcss Kak Ha HAIMOHAJIBHBIX PBIHKAX 4Yepe3 TPaJAUIIHOHHBIC
JICTIO3UTHBIE OMepaly U MeXOaHKOBCKHE KPEIUThl, OTKPHITHE U BEJAECHUE PACUETHBIX CUETOB
PE3UACHTOB, TaK Ha MEXIYHAapOJHOM DpBIHKE 4Yepe3 IPHUEM JICNO3UTOB HEPE3UICHTOB
(eBpOBAIIOTHBIC JEMO3UTHI), Yepe3 MEKCTPAHOBBIM OOMEeH pecypcamMu Mexay ¢uianasamu u
noyepHUMH OaHkamu BHYTpu camoro xoinuara THB. Tak, 3HaunTenbHash 4acTb JEMO3UTOB
kpynaeimmx THB CIHA, mselnapckoro UBSnpencraBnena kanuTagaMud HEPE3UIECHTHOIO
IIPOUCXOXKICHMUS.

BbonbmmuacTBo THB nMeroT mupokyto ceTb o(pIIOpHBIX (PUINATOB U aKTUBHO yYacTBYIOT
B odmopHbIx onepanusx. Kpome toro, THb akTUBHO MCHONB3YIOT KPEAUTHI APYT Apyra, T.e.
KPEIUTYIOTCS A  MEXJIyHapoAHOM ypoBHe. Pa3HooOpa3ue HMCTOYHMKOB  pPECypcoB
MpeAOIpeAeIIsieT YCTOMUMBOCTh M THOKOCTh pecypcHoit 6a3st THB.

OcHoBHble BuAbl akTHBHBIX omnepauuii THB — xpeauroBaHue, WHBECTUIIMOHHBIE
orepanuy B [IeHHbIE Oymaru, B BaJIIOThI, 30JI0TO.

B nacrosmee  Bpems  kpynHeiimmme ~THB — mpenoctaBisitoT pazHooOpa3Hble
KPEAUTHITPAHCHAIIMOHAJILHBIM ~ KOPIIOPALMSM, HAIMOHAIbHBIM (UpPMaM, MPABUTEIbCTBAM,
COCTOATENBbHBIM YacTHbIM (¢u3nyeckum) suuam. Yucno 3aemumkoB THB ¢ ycunenuem
MEXIYHAPOJHOTO XapakTepa HX JEATEIBHOCTH pacTeT B HEMEHBUIEH CTENEHH, 4YeM YHUCIO
BKJIQTYMKOB. KpeuThl IpeaoCTaBIsSIOTCS MPAKTHUECKU Ha J1I000# CpOoK U B H0O0H BaJtoTe.

Ecniu panpme THDB BbimaBanm MeEXIYHApOIHBIE KPEOUTBI B OCHOBHOM MO
BHEIIHETOPTOBBIM CJlIEJIKaM, TO B IMOCIeAHME 15 JeT TpaHCHAlUMOHAJbHbIE OAaHKU KPEIUTYIOT
camble pa3HOOOpa3HbIE ONEpali CBOMX KIMEHTOB. KpeauThl BbIatoTCA:

— Ha IIPOBEJICHUE DKCIIOPTHO-UMIIOPTHBIX OINEPALIN;

— MOJIEpHHU3ALUIO, PACIIUPEHNE NN HA HOBOE CTPOUTEIBCTBO;

— IpUOOpETeHNE Pa3TUNIHOr0 000PYIOBAHNUS;

— MPOBEJEHUE CIEJIOK Ha MHUPOBOM (POHIOBOM PBIHKE, B TOM YHUCIIE€ U CIEKYJISTUBHOIO
XapakTepa;

— TIPOBENECHME CJHEJOK ITOKYIKH IPOU3BOJICTBEHHBIX AKTHBOB, CJIEJIOK CIMSHUN U
MOTJIOILEHUM IIPOU3BOICTBEHHBIX KOMITAHUN;

—  (¢u3MuecKUM  JMIAM ~ HAa  OpUOOpeTeHHe  JOPOTrOCTOSIIUX  TPEIMETOB
HEIPOU3BOJCTBEHHOI'O XapaKTepa (BUJLIbL, aBUaJIaiiHEPhl, aHTUKBAPUAT, SXTHI).
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Kpome nepeuncieHHbIX HalpaBiIeHUH KpeauToBaHus, qouepHue 0anku u ¢pummnanst THB
B CTpaHax CBOEr0 pPa3MEUICHUs OCYLIECTBISIOT OOBIYHOE NOTPEOUTENBCKOE KPEIUTOBAHHE,
AMHUTUPYIOT KPEAUTHBIE KapPThl, KPEAUTYIOT IPEANPUATHS, pPaOOTAIOINE HA MECTHBIM PHIHOK.

THDb saBiAIOTCA CaMbIMU AKTMBHBIMH MHBECTOPAMH M OIIEpaTOpaMHM MEXIYHApOAHOIO
¢donnoBoro peinka. [Ipu stom THB BeICTymaroT HC TOJIBKO MHBECTOPAMU Ha 3TOM pPBIHKE, HO U
OCYILECTBJIIIOT pa3HOOOpa3Hble oOmepalud 10 3aJaHUI0 CBOMX KIMEHTOB: OpOKepcKHe,
JIUJIEpCKUE, TpacToBble, yciayru anaeppaitunra. Kpome toro, THB 3auactyio "BeBOAST"
LICHHbIE OyMaru CBOMX KJIMEHTOB Ha MEXJIYHAapOAHbIN PBIHOK, OCYILECTBIISAIOT COIPOBOKIACHUE
NEPBUYHOTO Pa3MEIICHUS aKIUi U 00IMranuii CBOUX KJIMEHTOB — IMPOMBINUICHHBIX KOMITAHHM,
BBIJIAIOT TapaHTHH HO UX oOjuramuoHHbIM 3aiiMaM. THB oObMHO HMMeErOT B CBoeil ceTu
CHelMaNbHble TOJpa3JeNeHHs, KOTOPble 3aHUMAIOTCA OWPKEBBIMH  ONEpalMsIMH. OTHU
HOJpa3/iesieHus] JeUCTBYIOT NPAKTUYECKH BO BCEX LIEHTPAX MHUPOBOHW OUpPKEBON TOPIOBIIH.
Takum 00pa3zoM, MEXIyHapOAHbIH mepenuB kanutaia THB ocymiecTBIsSIOT HE TONBKO Yepe3
KpEeIMTOBAaHUE, HO U Yepe3 oepalii Ha MUPOBOM (DOHI0BOM PBIHKE.

Benuka pons THD B packpydnBaHUM CIIEKYJIATUBHBIX ONIEpPAllMii HA MUPOBOM BAJIFOTHOM
U (QOHAOBOM pBHIHKaX, B YaCTHOCTU OHNEpaluii ¢ NPOU3BOAHBIMM  (PMHAHCOBBIMU
uHCTpyMeHTaMu(nepuBatuBamu). O0namas Haubosiee MOJHON M JAOCTOBEPHOM MH(popMarmein o
COCTOSSHUM DJKOHOMHUKM Ppa3HbIX CTpaH, WX IPOU3BOACTBEHHBIX KOPIIOPALMHA, MHUPOBBIX
BAIIOTHOTO U (DOHOBOTO PBIHKOB, a TAaKXKE OTPOMHBIMH PECYpCHBIMH BO3MoOKHOcTsiMH, THB
n30eraloT peanu3anuu i ce0s MHOIMX PUCKOB Ha 3THUX PBhIHKAX.

THB akTuBHO y4YacTBYIOT B HM3MEHEHHUH CTPYKTYPHl COOCTBEHHOCTH B pa3HBIX
cTpaHax. Yacto noiroBble 0053aTeNIbCTBA HHOCTPAHHBIX 3a€MILMKOB IIPEBPAILAIOTCS B aKIUU, U
torna THDB cTaHOBATCS IpsIMBIMM COBJIaJIENbIaMU KOMIIAHUI BO MHOTHX CTPaHax.

HocraTouno pa3Buto ydyactue THD B omepanusx ¢ 3emieil U Jpyroil HEABUKMMOCTBIO
KaK B HAllMOHAJIBHOM, TaK U B MEXAyHapoAaHoM Mmaciutabe. HaumHas co BTOpOil NOJOBUHBI
1970-x rr. ObICTPO pa3BHUBAIOTCS TaKUE BUABI HUX JEATEIBHOCTH, KOTOPHIE HE CBS3aHBI C
IPUEMOM JETO3UTOB U Bblladeil KpeIuTOB. 3a ONpeAeieHHbI roHOpap OaHKHU MPEeAOCTaBISIOT
KOHCYJIbTAllHOHHBIE YCIYTH O (UHAHCOBBIM BOIIPOCAM, BBICTYNAIOT MOCPETHUKAMH MpPU
MOKYNKE IIEHHbIX OyMar, 3eMJIM, OTIENbHBIX MNPEANPUATHNH U IeNbIX KOMIIAHUH B
MEXyHAapOAHOM MacITabe.

Jljig mpoBesieHus pa3IMuHbIX CAENIOK U ONepalfii B MEXXIyHapOIHOM MacilTade, a TakKe
Opy pa3MelleHur (GWINAJIOB M JOYepHUX OaHKOB TJIAaBHBIM KPUTEPHEM B BHIOOpE CTPaHBI
ABIIIETCS HaJIW4YMe OJaronpusTHOTO 3KOHOMHYECKOIO M MOJUTHYECKOro kinumara. Haue
rOBOps, B CTpaHe JOJDKHBI OBITH CBO0OIA AEWCTBUI 151 MHOCTPAHHOTO KaluTala, BO3MOXKHOCTh
penaTpuanuu MpUObUIM, TPAHCTPAHUYHOTO TIEPEMEIICHUS JIEHEXKHBIX PECYpPCOB, a TaKke
OIIPEIEICHHBIN YPOBEHb IKOHOMUYECKOTO PA3BUTHS.

Yceunenne THB m noBslieHne WX poiM B MPOLECCE MEKIYHAPOJHOM KOHCOIUAALMHN
(bMHAHCOBOIO KamuTalja SIBJISAETCS OJHUM M3 IJIaBHBIX HANpaBICHUN Iio0anu3alui B MHPOBOM
SKOHOMHUKE B HACTOslIee BpeMs. TpaHCHALIMOHAIBHBIM KallWTajl, IPEICTAaBICHHBIA IPEXIe
BCEr0 TPaHCHAIMOHAIBHBIMU KoMnaHusMu ¥ THDB, B cuily 0OBEKTHBHBIX 3aKOHOMEPHOCTEH
CBOEr0 pPa3BUTHS CTPEMHTCS K JAJIBHEHMIIEMY pPACIIMPEHUIO 3KOHOMHYECKOW Biactu. OH
OPUEHTUPYETCS MHCKIIOYMTEIbHO Ha COOCTBEHHYIO BBITOAY M JOCTaTOYHO CBOOOIHO
MIEpPEJINBAETCS U3 CTPaHbl B CTPaHy, TO MPUBOASA K JKECTOYAWIIMM KpH3UCaM, IIPEBPAILASCh B
dopMy CHEKyJIATUBHOIO KamlMTana, TO CTAHOBICh CO3MJATEIBHOM CHIIOH, CIOCOOCTBYS
SKOHOMHYECKOMY Pa3BUTHIO OTIENbHBIX cTpaH U yckopeHuto IITII. Ilpm sTom nesarenbHOCTH
TIIb umeeT IBOSKOE 3HAUCHUE.

Ecnu nHTEpechl TpaHCHAIIMOHAIBLHOTO (PMHAHCOBOTO KanuTalla COBMAIal0T ¢ HHTEpPECaMu
OTZEIBHBIX HALMOHAIBHBIX TOCYJAapCTB Ha OIpPEACIICHHBIX JTalnax HX HSKOHOMUYECKOIO
pazsutusa, To THB Moryr oOecneuuTh 53TUM CTpaHamM 3HAa4YUTENbHbIE KOHKYPEHTHBIE
IIPEUMYILECTBA HA MUPOBOM PBIHKE.
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Opnako, mpecienys HUCKIIOYUTEN,HO CcOOCTBeHHBIe menu, THB Moryr oxa3bIBaTh
3HAYUTENBHOE JeCTa0MIN3UPYIOllee BIUsIHNE Ha OAHKOBCKHE CUCTEMbI Pa3IMUHBIX CTPaH, HA UX
(uHAHCOBBIC PHIHKHU, HA JIEHEXKHO-KPEAUTHYIO cdepy. ITo o3HavaeT, yto THB Hecyt B cebe Te
pUCKHM TIJI00aNM3aluy, KOTOpbIe €O BCEH OYEBHUIHOCTHIO IMPOSBUIMCH B IEPHOJ MHUPOBOTO
¢unancosoro kpusuca 2008— 2009 rr.

CrpaHbl ¢ pa3BUTOH PHIHOYHOM SKOHOMMKOM aKTHUBHO MOJIEPKUBAIOT COOCTBEHHBIE
THDB, KOoTOpBIE B CBOK O4YEpelb CO3AIOT YCIOBMS AJIA IOCTYIUIEHHS HAJIOTOBBIX CPEICTB OT
IIMPOKON MEXKyHApOAHOH NEesTeIbHOCTH, a TAKKe Ul PACIIMPEHUs S3KOHOMUYECKOT0, a 3aTeM
Y TIOJIMTUYECKOT'O BIMSIHUSL, IOMOTAIOT YCTAHOBUTH KOHTPOJIb HAJl PKOHOMUKOM APYTUX CTpaH.

Buisenenue u ananus POBIHOYHBLX U Ci’l€14u¢ull€CKux PUCKOB HA OCHOB€ OAHHBIX O

GuHarCcoB0U KOHBIOHKMYPE DPbIHKA

[Ipy npuHATHN yNpaBICHYECKUX PEIIEHUN B YCIOBUAX HEONPEAEIEHHOCTU U pHUCKa
HE00X0IMMO MIPOBOJIUTH aHAJIN3 PUCKOB.

HccnenoBanue pucka 1esnecoo0pasHo IPOBOIUT B CIEAYIOLIEH OCIE10BATEIbHOCTH:

- BBISIBJICHHE OOBEKTUBHBIX U CYOBEKTUBHBIX (PAKTOPOB, BIMSIOIUX Ha KOHKPETHBIN BUJ
pucka;

- QaHAJIU3 BBISIBIICHHBIX (DAaKTOPOB;

- OlIEHKa KOHKPETHOTO BHJA PHUCKAa C (PMHAHCOBBIX IO3UIMHA, OmpeAessromas Iruodo
(MHAHCOBYIO COCTOSATEIBHOCTD IPOEKTA, JINOO €ro SKOHOMUYECKYIO 11€71€CO00Pa3HOCTb;

- YCTaHOBKa JIOIYCTUMOTO YPOBHS PHUCKa;

- QaHAJIU3 OTJEJIbHBIX OIepalii o BEIOPAHHOMY YPOBHIO PUCKA;

- pa3paboTKa MEpOIpPHUATHI MO CHUXKEHHUIO PHUCKA IPU MPUHITUMU YIPaBICHYECKOTO
pelLIeHusl.

OcHOBHBIE IPUEMBI PUCK-MEHEIKMEHTA MPU IPUHATUN YIIPABICHYECKUX PEIICHUMN:

- n30eXxaHue pUCKa - YKIIOHEHUS! OT MEPOIPUATHS, CBA3aHHOTO C PUCKOM;

- yAepXaHHE pUCKAa - OCTaBJIEHUE pHUCKA 3a MHBECTOPOM (Ipeamosiaras IMOKpBITHE
BO3MOYKHBIX YOBITKOB 32 CUET PE3EPBHBIX CPEICTB HHBECTOPA);

- mepedaya pHCKa - IIEPEeBOJ OTBETCTBEHHOCTH 3a pUCK, Ma-MIpUMeEp, CTPaxoBOU
KOMIIaHUH;

- CHIKEHHE CTENeHU pHUCKA - YMEHbBIIEHUE BEPOSTHOCTH MOTEPh M COKpallleHue
0’KH/1aeMOr0 UX 00bema.

Haubonee pacnpocTpaHeHHbIE TPUEMBI JJIs1 CHIDKEHUS CTEIIEHH PUCKa!

© TUBepCUUKAINS;

* IOJTy4eHHE JOTIOIHUTEIbHOW NHPOPMAIIMU O CUTYalluU IPUHATHS PELLICHUS;

JUMUTHPOBAHUE 3a CUET YCTAHOBJICHMs INPEIENIBHBIX CYMM pacxooB, IPOAAXKH,
KpeanTa;

CaMOCTPAaxXOBaHUE 3a CUET CO3/laHUs HATypaJbHbIX U JCHEKHBIX PE3EpPBHBIX
(cTpaxoBbIX) (POHJIOB;

* CTpaxOBaHHUE.

Takum oOpa3zom, B mporecce pa3pabOTKU U TNPUHATHS YIPaBICHYECKUX PEUICHUH B
YCIOBHUAX HEONPEAETICHHOCTH M pHCKa MEHEKep CTaJKHBAeTCs C HEOOXOJUMOCTbHIO
IPOBEJCHUS aHAJINW3a CYIIECTBYIOUIMX PHUCKOB, a TaKXe OCYIIECTBICHUS MEpONpUATHUH,
CBSI3aHHBIX C M30€KaHUEM, yAepKaHHeM, Iepeaayeii pUCKOB MM CHHXKEHHUs ux creneHu. Kpome
TOTO, B YCJOBHUSIX HEONPEAENEHHOCTH M pHCKAa MEHEIKepy HeOoOXOIMMO HCII0JIb30BaTh
CriellMaibHbIe IPUEMBI U METO/IbI Pa3padOTKU U MPUHATHUS PEILICHUH.

OneHka HHBECTHIHOHHBIX IPOEKTOB NPH Pa3IUYHbIX YCJIO0BUAX HHBECTHPOBAHUS U
(puHaHCUpOBaHMNS.

JU1d OLICHKY MHBECTHULIMOHHBIX MIPOEKTOB UCIIOJIB3YIOTCS CIEAYIOIIHAE BUBI METOIOB!

— IPOCTHIE (CTaTUYECKHE);
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— AMHAMUYecKue (METOAbl JUCKOHTUPOBAHUS).

K merogam ouenku 3ppeKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA, KOTOPHIE HE BKIIOYAIOT
JVCKOHTHUPOBAHME, W €Il¢ HAa3bIBAIOIIMECS CTATHUYECKHUE METOJAaMH OLEHKH I(PPEKTHBHOCTH,
OTHOCSITCS CIIEYIOIIHE:

— METOJ], OCHOBAHHbIN Ha pacyeTe CPOKOB OKYIIaeMOCTH MHBECTULIUI (CPOK OKYIIaeMOCTH
WHBECTHITNH);

— METO/JI, OCHOBAaHHBI! Ha OIpEIC]IEHUH HOPMBI MPUOBLIM HAa KamuTtan (HOpMa IpuObUIH
Ha KaruTan);

— METOJ, OCHOBAaHHBII Ha pacueTe pa3HOCTHM MEXAYy CyYMMOH JOXOJOB H
WHBECTUIIMOHHBIMH U3JIepP>KKaMU (€IMHOBPEMEHHBIMH 3aTpaTaMu) 3a BECh CPOK MCIOJIb30BaHUS
MHBECTUILIMOHHOTO MPOEKTa, KOTOPbI m3BecTeH moj Ha3BanueM Cash-flow mnm HakorseHHoe
CaJIbJI0 JIEHEKHOT'O MTOTOKA;

— METOJl CpaBHUTENbHOH 5(PPEKTHBHOCTH NPUBEACHHBIX 3aTpaT Ha IPOHU3BOJICTBO
IPOIYKIIHH;

— MeToJx BbIOOpa BapHWaHTOB KalWTAIBHBIX BIIOKEHHUH HAa OCHOBE CpPaBHEHHS MAacCh
NpUOBLIN (METOJT CPAaBHEHUS TPUOBLIN ).

Ha mnpaktuke craTudeckue METOJbl IOJYyYWIM LIMPOKOE IpUMEHEHHEe Oarogaps
OpPOCTOTe M  OOIIEJOCTYMHOCTH [UIsl TOHUMaHHUS creuudaiucraMd (GupM, JOCTYIHON
uHpOpMaUM HEOOXOAWMBIX JAaHHBIX, OBICTPOTOW CKOpocTH pacueta 3(PexTHBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. Y JaHHBIX METOJIOB €CTh HEJOCTAaTKU, KOTOPbIE 3aKII0YAIOTCS B
TOM, YTO OXBAaTBIBAIOT KPATKHUI MEPUOJ BPEMEHU, UTHOPUPYIOT BPEMEHHOM acleKT CTOMMOCTU
JEHer W HEPaBHOMEPHOE pACHpENENICHUs JCHEKHBIX IIOTOKOB B TEUEHHUE BCEr0 CpOKa
(YHKIMOHUPOBAHUS HHBECTHIIMOHHBIX TIPOCKTOB.

MeTtoas! oneHkd 3¢ (HEKTUBHOCTH WHBECTHIINI, OCHOBAHHbBIE HAa JTUCKOHTHPOBAHUU, KaK
IIPaBWJIO, HCHOJB3YIOTCS B CIy4yasX KpYINHOMAacIITaOHBbIX WMHBECTULMOHHBIX IPOEKTOB,
BHE/IPEHHE KOTOPBIX TpeOyeT 3HAYUTENbHOI'O BpeMEHM. J[MCKOHTHPOBAHHE — METOJ OLICHKH
WHBECTUIIMOHHBIX TPOEKTOB IyTEM BBIPAXECHHUS OyIyIINX JIEHEKHBIX MOTOKOB, CBS3aHHBIX C
peanu3anuen MpoeKToB, YEPE3 X CTOMMOCTh B TEKYIIUIl MOMEHT BPEMEHHU.

MeTtop! o11eHKH 3P PEKTUBHOCTH UHBECTULIMH, OCHOBaHHbIE Ha TUCKOHTHUPOBAHHUU:

1. Meton oueHkd 3(G(GEKTUBHOCTH HHBECTUIIMOHHOTO IPOEKTa HA OCHOBE YHCTOMN
MPUBEIEHHON CTOMMOCTH TO3BOJISIET MPUHSTH YIPABICHYECKOE PELIEHUE O 11e1eCO00pa3HOCTH
peanu3alyy MpOeKTa UCXOJs U3 CPaBHEHUS CYMMbI OYAYIIMX TUCKOHTHUPOBAHHBIX JIOXOJIOB C
U3JIep’)KKaMH, HeOOXOIUMBIMU JJIs1 peaiu3alliy NpoeKTa (KanuTaJIbHBIMU BIOKEHUSIMH).

2. HWHpaekc JOXOJHOCTH SIBISETCS IOKas3aTeleM peHTa0elbHOCTH HHBECTHIIMH,
ONpEENEHHbII OTHOCUTEIBPHO CYMMAapHBIX IIOKa3aTejleil YHCTOro JIEHEKHOro IOTOKa
U HMHBECTHLIMH 32 SKOHOMHUYECKUN CPOK MX JKU3HHU.

3. BHyTpeHHss HOpMa NPUOBUIM MPEJCTABISET PACUETHYIO CTaBKY IPOIEHTa (CTaBKY
JUCKOHTHPOBAaHMs), NpPU KOTOPOM CyMMa JHCKOHTHMPOBAaHHBIX JIOXOJOB 3a BEChb IEPUOJ
pean3allid MHBECTULIMOHHOIO NMPOEKTa CTAHOBUTCS PaBHOW CyMMe MEpBOHAYAIbHBIX 3aTpaT
(MHBECTULIUSAM).

4. Pacuer TUCKOHTHPOBAHHOI'O CPOKAa OKYIAeMOCTH IO3BOJIET OMpPENEIUTh Mepuo, 3a
KOTOPBIIi ~ BO3MECTATCA  IE€PBOHAYAIbHbIE  WHBECTULIMOHHBIE  3aTpaThl W3  YHCTHIX
JTUCKOHTHUPOBAHHBIX MOCTYIIEHUH 110 MPOEKTY.

5. Pacuer aHHyWTeTa MPHUBOAMTCA K BBIYMCICHHMIO OOLIEH CyMMbl 3aTrpar Ha
pUOOpETEeHNE MO COBPEMEHHOM OOIIe CTOMMOCTH IUIaTeXa, KOTOpble 3aTeM PaBHOMEPHO
pacnpeaensoTcs Ha BCIO MIPOJOJKUTENIbHOCTh HHBECTUIIMOHHOTO IIPOEKTA.
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1.O61mue noso:xkeHU
I.1. Ilesiu m 3a7auM KOHTPOJIbHOI PadOThI

[{enbto BBIMOIHEHMS] KOHTPOJIBHOM pPalOOThI ABIsAETCS yriayOJieHue U
3aKpEIJICHHUE TEOPETUYECKUX M TPAKTHUYECKUX HABBIKOB HCIOJB3YEMBIX JUIs
pelieHnsT KOHKPETHBIX MPAaKTHMYECKUX 3a7ad MO0 AUCHUUIUIMHE «J[eHbTH, KpeauT,
OaHKW.

3amayaMi  BBIMOJTHEHHUS KOHTPOJIBHOM  pabOThl  SIBISIETCS  HM3y4deHHE
TEOPETUYECKOTO0 M TMPAKTUYECKOTO MaTepuana MO YHPaBICHUIO IEPCOHATIOM
MEIUIMHCKOW OpraHu3alnH.

Takum o00pa3oM, KOHTpoJibHasi padboTa mpeacTaBieHa B (opme CKBO3HOM
3aJ1auH.

1.2. [Topsi10K U CPOKH BHINOJIHEHUS KOHTPOJIbLHOH PadoThI.

3amaHusl MO0 KOHTPOJIbHOM paboTe BBLAAIOTCS B CPOKH, YCTAHOBJICHHBIE
yuyeOHbIM IUTaHOM. Pa0oTa BBINOJHSAETCS CTYAEHTOM B TEUEHUE YYEOHOTO
CEMECTpa, B COOTBETCTBUHU C KaJICHIapHBIM I'pauKOM.
[Ipouecc BbIMOTHEHUS] KOHTPOIBHOM pa0OTHI BKIIIOYAET CIEAYIOLINE ITAIbI:
e 110A00p U U3yUYEHUE JUTEPATYPHI IO TEME;
® HalWCaHHWE KOHTPOJIBHON paldOThI;

CTpykTypa u coaepxkaHue padoThl

TpedoBaHus K coiepP:KAHUI0 KOHTPOJIBLHOI padoThI
2. TPEBOBAHMSI K BBINIOJIHEHMIO KOHTPOJIbHOM PABOTBI

B cootBeTcTBUM ¢ Yy4eOHBIM TUTAHOM CTYJEHTHI JOJKHBI BBITIOJHUTH OJIHY
KOHTPOJIBHYIO Pa0OTYy 10 yUeOHOM TUCHMIUIMHE «JIeHbIH, KPEIUT, OAHKI.

BrinmosiHeHne KOHTPOJBHONW pPabOTHI MO3BOJSET KOOPAMHUPOBATH PabOTy
OOydJarmmxcss IO W3YYEHUI0 TMpeaMeTa B MEKCECCUOHHBIM TMepuoja W
OCYIIECTBJISITh TEKYIIUH KOHTPOJb 3a CaMOCTOSTEIbHON pabOoTON CTyJAEHTOB
3a04YHOTO OTAEJICHUS.

Hannexanee BBITIOJIHEHHWE KOHTPOJBHBIX pPaboOT CrmocoOCTByeT Ooliee

FHY6OKOMY HN3YUYCHUIO y‘IC6HI>IX AUCHUITIINH, BI)Ipa6OTKC HCO6XOI[I/IMBIX HaBBIKOB
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CaMOCTOSITENIFHOTO ~ 0000IIeHHs  MaTepuana, MPaBWIbHOMY  MPUMEHEHHIO
ITOJIYYEHHBIX 3HAHUM B IPAKTUYECKOM JAEATEIBHOCTH.

Ilenb BBINOJIHEHUSI KOHTPOJIBHOM pabOThl JJIsl CTYAEHTA COCTOUT B TOM,
YTOOBI CAMOCTOSTEIBFHO, HA OCHOBE U3YUYEHUS JIUTEPATYPHI U 3HAHMM, TOTYYEHHBIX
C TIOMOIIbIO OO30PHBIX JIEKIIMH U KOHCYJIbTALUN MPENOoJaBaTells, paCCMOTPETh U
U3JIOKUTh B TETPAAM TMpeasio)keHHble TeMbl. CamocTtosTenbHas pabota ¢
UCTOYHUKAMU JIUTEPaTyphl TMOMOXET CTYyJIEHTaM MpPHOOPECTH OIpeaAeIeHHBIN
HaBbIK B O0OOIIEHMM M HM3JI0KEHUU MaTepuallia MO BOIPOCAM YIPABICHUECKON
NEATEIIBHOCTH.

Ortanbl pabOThl HAJ KOHTPOJBHOM pabOTOM MOXHO MpPEACTaBUTh B

CHC,[[YIOIHGFI IIOCJICAOBATCIIbHOCTH .

. U3Y4YeHUE PEKOMEHJI0BAHHOM MO TEME JINTEPaTyphI;

. COCTaBJICHHE IIJIaHa paboThI;

. HOJIFOTOBKA TEKCTA, €r0 0(hOpMIICHHE;

. COCTaBJICHHE CIIMCKA UCIIOJIb30BaHHON JIUTEPATYPHL;

. IIPEIOCTABIICEHUE HA 3a0YHOE OT/IEJICHHUE BbITIOJIHEHHON pabOThI.

OOyuaromiyecs, NOTyYMBIINE KOHTPOJIbHYIO paboTy THoOcCie MpPOBEPKH,
JOJKHBI BHHUMATEJIbHO O3HAKOMHTBCSI C pPELEH3Med M C y4eToM 3aMe4yaHuil U
pEeKOMEeHIaluil MpernoiaBareis 10padoTaTh OTAEIbHbBIE BOIIPOCHI.

K sKk3ameHy unm 3adeTy JOIMYCKalOTCS CTYIACHTHI, KOTOPbIE CBOEBPEMEHHO
BBIMOJIHWIN JOMAIIHIOK KOHTPOJIBHYIO pabOoTy U MOJIYYHIIM 1O HEH «3aueTy.

«3auTeHHass» KOHTPOJbHAs paboTa MpeAbsABIsAeTCA MPEnoJaBaTesio B ICHb
claud dK3aMeHa (3ayera), B NPOTUBHOM CIIy4yae CTYJIEHTbl K OJK3aMEHy He
JIOTTYCKaOTCA.

[lo «3auTeHHBIM» paboTaM  MpemojaBaTelb  MOXET  MPOBOAUTH
cobecenoBaHuE sl BBISICHEHUS BO3HUKILUX MPU PELEH3UPOBAHUN BOTIPOCOB.

«He3aureHHbIe»  KOHTPOJIbHBIE  pabOTBl  TOJJIEXKAaT  MOBTOPHOMY

BBITIOJIHEHUIO HA OCHOBE Pa3BEPHYTON PEICH3UU.
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Pe3ynbrarel mpoBepKkHM (PUKCHUPYIOTCS B IJKypHaje yuyeTa JOMalIHHX
KOHTPOJIBHBIX PaodoT.

CryneHT A0KEeH NpUOBITh HA 3a4eT C 3a4TEHHOM KOHTPOJIBHON paboTOM U
IPEABIBUTH €€ dK3aMeHaTopy. B Xoe 3k3aMeHa CTyAeHTY MOT'YT ObITh 3aJaHbl 110
KOHTPOJIBHOM paboTe BOMPOCH!, BBITEKAIOIINE U3 PELICH3UH.

B pabore nomkHa ObITh IpUBEAEHA MOIHAS POPMYIUPOBKA TEOPETUUECKOTO
BOIIPOCA M TMOCJE Hee JaH OTBET, KOTOPBIM JOKEH OBITh KOHKDPETHBIM,
PACKpBIBAIOIIMM CYTh Bompoca. JKenaTelpHO HCIIOJIB30BAaHUE HECKOJIBKUX
MCTOYHHUKOB JIJI1 BCECTOPOHHETO OCBEILIEHUS BOIIPOCA.

B 3aBepmieHun paboThl HEOOXOIMMO YKa3aTb CHUCOK HCIOJIb3yeMOM
JUTEPATYPBI C YKa3aHUEM Ha3BaHUS, KHWKHOTO W3/IaHMsI, aBTOPOB, I'0JIa U3/IaHUS
(ue mo3nnee 2015 roma), a Takxke MCHOJIb30BAaHHBIE LU(PPOBBIE 00pa30BaTEIbHbBIE
pecypehbl WIIH HHTEPHET-UCTOYHUKH.

JUIsL peneH3u mpernojaBaTeis HYKHO OCTaBUTh 1-2 CTpaHMIBI B KOHIIE
teTpaau. Eciu pabora «3auTeHa ¢ yCIIOBUEM)» WIIM «HE 3a4T€Ha», OHA MOBTOPHO
BBIMOJIHACTCS  (AOMOJIHAETCS) B TOM Ke TeTpaid C YYEeTOM 3aMeydyaHui
MPerno/iaBaTelis.

K BBINONHEHUIO KOHTPOJBHOM pabOThl CTYIAEHT JOJIKEH MOAXOIUTH
TBOPUYECKH, MAKCUMAJIbHO MCIIOJIb3YSl CBOW JIMYHBIA U IPOU3BOACTBEHHBIN OIIBIT,

M3Y4YUB PEKOMEHIYEMYIO JIUTEPATYPY U YUUTHIBAs PEKOMEHAALMH MTPEMOAABATEII.

3. KPUTEPUU OLIEHUBAHUS KOHTPOJIbBHON PABOThI

KontponbHas pabora mo ydeOHOUN nucuuruinHe «JleHbru, kpenut, OaHKm
UMeEeT CJICAYIONNEe KPUTESPUH OIICHUBAHUS:

O11eHKa «3a4TCHOY:

- MOJIHO PACKPBITO COJIEPKaHUE TEMBbI U BOIPOCOB B 00BEME IMPOrPaMMBbI U

PEKOMEHI0BAaHHOW JINTEPATYPBHI;
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- YEeTKO W MPABWIBHO JaHbl OINpPEACIIEHHS W PaCKPBITO COJAEpKAHUE
KOHLENTYaJIbHBIX TOHATHI, 3aKOHOMEPHOCTEH, KOPPEKTHO HCIOJIb30BAHbI
Hay4YHbI€ TEPMUHBI;

- JUIA J10Ka3aTeIbCTBA HCIOJIb30BAHBI PA3JIMYHBIE TEOPETUUYECKUE 3HAHUSA,
BBIBO/JIbI U3 HAOIIOACHUI U OTIBITOB;

- OTBET UCUYEPIIBIBAIOLINI, C OTIOPOM Ha JIUTEPATypPHbIE HCTOUHUKH.

OneHKa «3a4TEHO C YCIOBUEM:

- PacKpbITO OCHOBHOE COJAEpPKAHME TEMbl U BOIPOCOB, HO U3JIOKEHO
(dbparMeHTapHo;

- colepkaHue  pabOThl ~ HENOJIHOE,  JOMYUIEHbl  HapylIeHUs
NOCJIEZI0BATEIBHOCTH M3JI0KEHUS, HEOOJBIINE HETOYHOCTH IMPHU HUCIOJIb30BaHUU
HAy4YHBIX TEPMUHOB WJIM B BBIBOJIAX U O0OOIIECHHUSIX.

- JIOMyLIEHbl OIIMOKM U HETOYHOCTM B HCIOJIb30BAHWU HAYYHOU
TEPMUHOJIOTHH, ONIPEIEICHUN TTOHITHIA.

OneHKa «HEe3a4TEHO»:

- COZIEp’KaHNE TEMBI M BOIIPOCOB HE PACKPBITHI;

- OTBET HEIMPaBUJIbHBIN, HE PACKPHITO OCHOBHOE COZEpPKaHUE TPOrPaMMHOTO
MmaTepuaia,;

- HE JJaHbl OTBETHI HA BCIIOMOTaTEIbHBIE BOIIPOCHI;

- TOMYLIEHbI TpyOble OIMOKY B ONPEIeICHUU OHITHI, PU UCTIOJIb30BAHUU

TCPMHUHOJIOTHH.

TPEBOBAHM S K O®OPMJIEHIIO KOHTPOJIBHOM PABOTEHI

KontponbHast paboThl AOMKHA COAEPKATh TUTYJIBHBIA JIUCT, COJEpIKAHUE
paboThI, TOJHBIA OTBET HA TEOPETUYECKUA BOIPOC, MPAKTUUECKYIO YaCTh,
3aKJIIOUYCHHME, CIHMCOK KCIOJIb30BAHHOM JUTEpaTypbl W MNpuiiokeHus. O0beM
paboThl TOJDKEH COCTaBJATH 15-25 CTpaHuil KOMITBIOTEPHOTO TekcTa. Ha

TUTYJILHOM JIUCTE YKa3bIBatoTCs (akyibTeT, Kadenpa, Homep BapuaHTa, haMuius,

125



UM, OTYECTBO CTYyACHTa, KypcC, Tpymmna, HOMEp JHUYHOTO nena, (amwims u
MHUIMAIIBI IPETI0JaBaTeNI-PEIICH3EHTA.

[Ipu odopmieHUn KOHTPOJBbHON pPabOThl HEOOXOJMMO BBIMIOJIHEHUE
clieqyomux TpedoBanuii: - @opmat nucra - A4; - TekcToBblit pegaktop - MS
Word nro60oit Bepcuu; - [lons Ha cTpaHuIle: cieBa u cBepxy - 2,5 ¢M., cHu3y - 2,0
cM., cripaBa - 1,5 cm. - Hlpudr - Times New Roman, 14 nr.; - AG3a1: uaTepBa -
1.5, xpacHas ctpoka - 1.25 cwm., BbIpaBHMBaHUE - MO MIMPUHE, JOMYCKAIOTCS
NEepPeHoCHhl B cioBax; - [leyarh ocyliecTBIsieTCS Ha OJHOM CTOpOHE JncTa; - Bee
CTpaHMIIBI, KPOME THTYIHHOTO JINCTA, JOJKHBI OBITh IPOHYMEPOBaHbI; Bee cxeMbl,
TUarpaMMbl, TpadUK UMEHYIOTCS PUCYHKaMH W UMEIOT CKBO3HYIO HYMEPAIlHIO;
BrlpaBHUBaHHE MOAPUCYHOUHBIX MOANUCEH - 1o 1eHTpy; Homep TaGmuibi
yKa3bIBAETCsl CIpaBa, a €¢ Ha3BaHHE MO IEHTPY BBepXy Tabmuipr,; Dopmynsl u
JIPYTUX MAaTEMaTUYECKUE BBIPAKEHUS CO3/AI0TCS C UCIIOIb30BAHUEM BCTPOECHHOTO
B MS Word penakropa ¢opmyn Equation.

Jns ctuneBoro odopmiieHus: GopMysl MOXKHO HCMOJIB30BaTh BCTPOCHHBIC
CTaHJAapTHBIE HACTPOWKH pefakropa QopMys, 3a HCKIOYEHUEM pa3Mepa
OCHOBHOTO TekcTa; CTpaHUIIBI TEKCTa KOHTPOJIBHOW paboThl HYMEpYIOTCS
apaOCKUMU U(PpaMu, HOMEP CTPAHUIIBI CTABUTCS BBEPXY MO HEHTPY. TUTYIbHBIN
JIUCT CUMTAETCA TEePBbIM, HO HOMEp Ha HEM He mpocTaBisiercs. Ha ctpanune, e
YKa3bIBaeTCs CoJiepKaHue PabOThI, MPOCTABIISIETCS HOMEP CTPaHMUIIBI - JBa (2) U
T.1. COHCOK JUTEpaTypbl TaKXe CIeAyeT BKIIOYAaTh B CKBO3HYIO HyMeEpaIuio
cTpanull. TaOnHIbl ¥ PUCYHKH JOJDKHBI pa3MeIIaThCsl Cpas3y MOCe CChUTKA Ha HUX
B TEKCTE€ KOHTpPOJIbHOW paboThl. Ilpu odopMiaeHMH KOHTPOJBHOM pabOThI
COKpAIIICHUSI CJIOB M CIIOBOCOYETAHWW HE JIOMYCKAIOTCS, 3a HWCKIIOYCHUEM
OOLIEIPUHSATHIX COKPAILIEHUI U aO0peBHaTYP.

B OuGnmorpaduuecknii CIHUCOK BKJIIOYAIOTCSA TOJBKO TE WCTOYHHUKH,
KOTOpbIE JIEUCTBUTEIIBHO HCIOJIb30BAIUCH CTYIACHTOM TPU  BBITIOJHEHUU
KOHTPOJIbHON paboThl. KaKIplii MCTOYHWK JOJKEH HWMETh IOJIHBIC BBIXOJHBIC

JAaHHBIC, KOTOPLIC ITPUBCACHLI B KOHTPTUTYJIC U3JaHHOT'O NCTOYHHUKA. B wactHOCTH
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npuBoJsaTCs (aMuius aBTopa (aBTOPOB) M €ro (uMx) HMHULMANBI, mojHoe 10
HaVMCHOBAaHHE WCTOYHWKA, BHJ W3JAHHUS, MECTO W3JIaHWSI, HAUMCHOBAHHE
U3JIaTeNIbCTBA, TOJl M3JAHM W KOJWYECTBO CTPAHUIL. 3aBEpIICHHAS U MPaBUIHHO
odopMiIeHHAsT KOHTPOJIbHAS paboTa MOoDKHA OBITH COPONTIOPOBAHA WUITU TTOMEITICHA
B KaHIIETSPCKYIO Manky. [Ipyu moiokuTeIpHOM 3aKTFOUYeHUH paboTa JOMyCKaeTCs
K co0ecelOBaHHIO, O YeM JIeTAlOTCs 3alUCH Ha TUTYJIBHOM JucTe padoTel. [Ipm
OTPUIIATEILHOW  3aKJFOYCHWH padoTa BO3BpamiaeTcss Ha  JOpabOTKy C
MOCITIEAYIONTUM TIPEJCTaBICHHEM Ha TIOBTOpPHOE pereH3upoBaHue. CTyACHT, He
MPEICTAaBUBIINI B YCTAaHOBIICHHBIE CPOKH KOHTPOJIbHYIO paboTy, HE JOMYyCKaeTCs

K caade€ 3a4c€Ta 110 JUCIUITIIMHE

3ajaHusA K KOHTPOJILHOM padoTe

Bapuanr 1
[loHsiTHE AEHET, TPEANOChUIKN U 3HAYEHHUE MOSBICHHS ICHET
®opmbl OE3HATMYHBIX PACYETOB: PACUETHI

Bapuanr 2

BoO3HUKHOBEHUE JIEHET U UX IPUMEHEHHE: JEHbIU KaK UCTOPUYECKAsI KATETOpHsI
®opMbl O€3HATMYHBIX PACYETOB: PACYETHI IO HHKACCO

Bapwuant 3
Bo3HUKHOBEHHE ICHET U UX MIPUMEHEHHE: 3aKOHOMEPHOCTH JICHET
Oco0EHHOCTH ICHE)KHOTO 000POTa MPHU PA3HBIX MOJEIAX SIKOHOMHKHU

Bapuant 4
Ponpb eHer B BOCIPOU3BOICTBEHHOM IIPOLIECCE
[ToHsiTHE «JIEHEKHBIN 000POT», €ro CoAepKaHUE U CTPYKTypa

Bapmuanr 5
OcoOeHHOCTH TIPOSIBJICHUSI POJIM JICHET MPU PA3HBIX MOJEISAX SKOHOMUKH
CyIIHOCTh JEHET
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Bapuant 6

OKOHOMUYECKasI POJb OCHCT U CTYIICHH HUX PA3BUTHUA: KHaCCI/I(i)I/IKaHI/IH OCHOBHBIX
HCTOPHYCCKHUX OTAIIOB TOBAPHO-ACHCIKHBIX OTHOILICHUH
qDYHKHI/II/I JCHCT: KJIaCCH(i)I/IKaHI/ISI N XapaKTCPUCTUKA

Bapuant 7

OKOHOMHYECKas POJb JIEHEr W CTYNEHU HMX Pa3BUTHs: 0O0IIas XapaKTepUCTHUKa
KJIACCOB JICHET

Bunpl neHer: rpynmsl I€HET U UX XapaKTEepUCTHKA

Bapuant 8
Buapl neHer: nmpenMmyiecTBa U HEAOCTATKU 30JI0ThIX JIEHET
JleHexxHast cucTeMa aIMUHUCTPATUBHO-KOMAaHHON YKOHOMUKHU

BapuanT 9
Bunbr nener: OymakHble JEHBIM M KpPEOUTHBIE JEHBI'M (OAHKHOTHI) — oOIIas
XapaKTEPUCTHKA U OTIUIUTEIIBHBIE OCOOCHHOCTH

Bapuant 10
@DopMbI KPEIUTHBIX JIEHET: KiIaccuuKaius 1 o0uias XxapakTepucTuka
Bunpl neHer: noHsATUE, pa3HOBUAHOCTU U 00IIAsl XapaKTEPUCTHKA BEKCEIIS

Bapuanr 11
Bunp! nener: o0mias xapakTepucTHKa OAaHKHOTBI KaK (DOPMbI KPETUTHBIX JCHET
JlenexxHast Macca U JICHeKHast 0a3a: o01as XapakTeprucTruKa

Bapuanr 12

Buasl gener: oOmasi xapakTepUCTHKA JEMO3UTHBIX JCHEr KakK BBICIICH (POpMbI
KPEAUTHBIX JICHET

[TpousBoanbie PopMBI JeHET: 00111ast XapaKTEPUCTUKA U OCOOEHHOCTU

BapuanT 13
byMaxkHbie 1IeHbI'M: BOBHUKHOBEHHUE U PA3BUTHE
®opMbl O€3HATMYHBIX PACYETOB: PACYETHI YEKAMHU

Bapuant 14
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KpenutHbie eHbI'M: BO3BHUKHOBEHUE U PA3BUTHUE
XapakTepucTuKa JEHEX)HOM cucTemMbl U GopM €€ pa3BUTHS: MOHATHUE JCHEKHOU
CUCTEMBI U 00111ast XapaKTEPUCTUKA €€ DIIEMEHTOB

Bapuanr 15

XapakTepucTuKka JEHEXHOW cucteMbl M (PopM €€ pa3BUTHS: MOJHOIEHHBIE U
HEIOJIHOIEHHbIE MOHETBI; YKOHOMUYECKOE 3HA4YE€HHE CHCTEMbl CBOOOJHOW U
3aKpBITOM YEKAHKHU

®opMbl Oe3HATMYHBIX PACYETOB: aKKpEAUTHUBHAS (popMa pacueToB

Bapwuant 16

TUIBl  JEHEXHBIX CHUCTEM B DJMIOXY JOMOHOIOJMCTHYECKOTO KaluTajlu3Ma:
MOHOMETAJIIIM3M — ITIOHATUE U Pa3HOBUIHOCTHU

JleHe)xxHass cucTeMa MNPOMBILUIEHHO Pa3BUTBIX CTpaH: oOIIas XapaKTepUCTUKa
DJIEMEHTOB

Bapuant 17
B3auMocBs3b 1EHEKHOTO 000pOTa C CUCTEMOM PHIHOYHBIX OTHOIICHUN
[ToHATHS «BBIMYCK AEHET» U «IMUCCHS AeHEr». DOPMbI IMUCCUU

Bapuant 18
[TpuHIMIIBI OpraHu3auu O€3HATUYHBIX PACUETOB: O0LIAs XapaKTepUCTHUKa
®opMbl O€3HANTMYHBIX PACYETOB: PACUETHI MJIATEKHBIMU MOPYUYEHUSIMU
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PABPABOTYHUKMU:

JoueHT kadeapbl S5KOHOMUKUA M OpraHU3alliy 3[paBOOXpaHEHHs W dapMalud, KaHi. COLHUOI.
Hayk, noueHTt Korosckas O.B.

Crapuuii npenojaBatend Kadeapbl SKOHOMUKH M OPraHU3alMK 3[paBOOXPaHEHUs U (papMaluy,
IIIxyparosa M.B.

PELHEH3EHT:

N.o. 3aBemyromuii kadenpoit skoHomuku, ¢uHancoB u npaBa ®I'bBOY BO  «Poccuiickuit

SKOHOMUYEeCKHM yHuBepcureT umeHu I'.B. Ilnexanosa» ®umman B r. Ilaruropcke, xkanaupar
HPKOHOMUYECKHUX HayK, 10o1eHT Mouceenko Mpuna AnexcanapoBHa.

B paMkax AMCUHUIUIMHBI (OPMHUPYIOTCH cielyolIHe KOMIETeHIUH, MoAJeKalue oneHKe
Hacrosgsmmm ®OC:

OK-3 — cnocoOHOCTBIO HCIIOJIB30BAaTh OCHOBBI AKOHOMHUYECKMX 3HAHMHM B PasIUYHBIX cpepax
NeSITebHOCTH;

[IK-9 — CcmocoOHOCTPIO OIIGHWBAaTH  BO3JCHCTBHE MAaKPOIKOHOMHYECKOW Cpeibl  Ha
(YHKLIMOHUPOBAHUE OPraHU3alMii M OPraHoB TIOCYAAPCTBEHHOTO M MYHHUIMIIAJIbHOIO
YIpaBJICHUA, BBIABIATH W AHAJIM3UPOBATH PBIHOYHLBIC U CHGIII/I(i)I/I‘-IeCKI/IC PUCKH, a TaKXC
aHaAJIM3UPOBaTh MOBEICHUE MOTpedUTeNel SKOHOMUYECKUX Onar u (GopMHpOBaHHE cIpoca Ha
OCHOBE 3HaHUS DJKOHOMHYECKMX OCHOB IIOBEACHHUS OpraHM3alui, CTPYKTYp PBIHKOB U
KOHKYPEHTHOM Cpefibl OTPACIIH.

1. BOIIPOCBI JJId TEKYIIEIO KOHTPOJISA  YCIIEBAEMOCTH U
IHPOBEPAEMbBIE KOMIIETEHIIUA

Ne Bonpocs! U151 TEKy1Iero KOHTPOJIsi yCIIeBaeMOCTH CTYIeHTa IIpoBepsiembie
KOMIIETeHIIUH
Paznea 1. «leHbru»
1 OK-3;
Tema 1. «JleHbI'H: CYIIHOCTh, (PYHKIIMH, BUIBI» I1K-9
2 . N
Tema 2. «XapakTepucTHKa JI€HEXHOM cucteMsl U popM eé OK-3:
pa3BUTUA» HK-9’
3 Tema 3. «BanroTHBIE OTHOIIEHHUS U BaIIOTHAS CHCTEMA. OK-3;
[Tnatéxuplii 1 pacy€THBIN OamaHCchl. MeXIyHapOJHbIE PACUETH I1K-9
Pazpnen 2. «Kpeanm»
4
Tema 4. «CymHocTb, GopMbl 1 GyHKIMU KpenuTa. CcyTHbINH OK-3;
MPOLICHT U [IEHA KPETUTA I1K-9
Paznea 3. «bankn»
5 Tema 5. «Bo3HukHOBEHUE U pa3BUTHE OaHKOB. baHkoBCcKue
CUCTEMBI. PhIHOUHBIE U CIIEIIU(PHUECKUE PUCKI OK-3;
I1K-9

MNPUMEPHI THUIOBBIX KOHTPOJIBHBIX 3AJIAHUMA WA HWHBIX
MATEPHAJIOB, HEOBXOJMMBLIX I OIEHKH 3HAHUH, YMEHUMH,
HABBIKOB U (MJIN) OIIBITA AEATEJIBHOCTHU, XAPAKTEPU3YIOHINUX OTAIIbI
®OPMHUPOBAHUA KOMIIETEHIIUM B XOJE TEKYIIEITO KOHTPO.JIA
YCIIEBAEMOCTHU CTYJAEHTOB
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IPUMEPHI 3AIAHU TEKYIIIETO KOHTPOJISI YCIEBAEMOCTH IO PA3JEJTY
1 «IEHBI'N»

Texymuii KOHTPOJIb yCIIEeBaeMOCTH 10 Teme 1
«AEHbI'N: CYHIHOCTD, ®YHKIWH, BUbD»

Ilepeyenb BONPOCOB:

[Ipennoceuiky ¥ 3Ha4YECHKUE MOSIBJICHUS JACHET.

Ponb nener B 3KOHOMUKE U BOCIIPOM3BOJICTBEHHOM ITPOLIECCE.

CymHOCTb JieHer U (yHKIUY JaeHer. OyHKIUH JIeHeT.

Bo3HuKHOBEHME JIEHET U UX IPUMEHEHUE.

DKOHOMMYECKAs pOJb JICHET U CTYIEHH UX Pa3BUTHSL.

Buasl nener u ux oco0eHHOCTH. byma)kHbie IEHbI'M: BOSHUKHOBEHUE U

pa3BUTHE.

KpenutHbie genbpru.

OCHOBBI 5KOHOMUYECKUX 3HAHUN B PA3IMUHBIX cepax IesTeTbHOCTU

10. UccnenoBanmne (hrHAHCOBBIX (DAKTOPOB BO3IACHCTBHS MaKpPOIKOHOMHYECKON CpeIbl Ha
(GYHKIIMOHUPOBAaHWE OpTaHU3alMii M OpPraHOB TOCYJAPCTBEHHOTO M MYHUIIUIIAJIBLHOTO
yYIpaBJICHUS

CoNoR~WNE

11.  TlousiTHE «ICHEKHBII 000POTY», €ro ColepKaHue U CTPYKTYpa.

12. Oco0EHHOCTH JIEHEKHOTO 000POTa IIPH PA3HBIX MOJIETISTX YIKOHOMHKH.
13.  B3auMocBs3b JEHEKHOTO 000POTA C CUCTEMOM PHIHOYHBIX OTHOIIICHUH.
14. [ToHSTHSA «BBITYCK IEHET» U «IMUCCHUS JEHET.

15.  ®opwmsl smHccun.

16. CymiHoCcTh 1 MEXaHU3M OAHKOBCKOTO MYJITUILIIUKATOPA.

17. DOMuCCHs HATUYHBIX JIEHET

BOHPOCLI AJISL YCTHOI'O o1mpoca CTyI€HTOB:

1. JlaliTe MOHSTHE JAEHET.

2. UTO OTHOCHUTCS K HEMOCPECTBEHHBIM MTPEANOCHUIKAM MOSIBJIECHUS J€HEr?

3. B pesynprare, Kakux MpOIECCOB MABMIKEHUE JEHEr TMPUOOPETIO CaMOCTOSATEIHLHOE
3HAYEHHUE U OTIEINIIOCH OT JBUKEHUS TOBAPOB?

4, Kakue koHLIenuu NpoucxoxXaeHus IeHeT Bbl 3HaeTe?

5. [Touemy nonroe Bpems JIFOAU MOJIb30BAIUCH METAIUTMYECKUMU J€HbraMu?

6. Kak mosgBmitochk ¢1oBo MoHeTa?

7. Kak W3BECTHO TrOCMOACTBO METAUIMYECKON (OPMBI JE€HEr OXBaThIBA€T TPOMATHBIN

nepuoa: ot VII B. g0 H.3. 10 Havana XX B. Posib U CyIIHOCTH J€HET, MOCTENEHHO MEHSJIUCH,
OpUYeM 5Ta SBOJIIOLMS MOTUYMHATACH ONPEAEICHHBIM 3aKOHOMEPHOCTSIM: YTOUHHUTE KaKUM
UMEHHO 3aKOHOMEPHOCTSIM OHa MO TIHHSIIACH.

8. B yem 3akiogaercs CymHoCTh OyMaXKHBIX JICHET (Ka3HauecKux Onineron)?

9. YeM XapaKTepU3yeTcs CYIIHOCTh JeHer?

10.  Ilepeuucnure QPyHKIIUHN JCHET.
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3aaHus AJ1s1 NPAKTHYECKOT0 3aHIATHSA:

3agaua Nel

3aoaua 1. Ha ocrosanuu 0aHHbIX MadIUYbl paccyumams.

1) TemIibl TOIOBOTO MPHUPOCTA:

a) ICHEX)KHOU 0a3bl;

0) HaTMYHBIX AcHeT B oOpamenuu (arperat MO);
B) JICHS)KHOM Macchl (arperat M2);

') UAPOKUX JaeHer (arperat M2X);

2) BEIMYMHY JIEHEKHOI0 MYyJIbTUILIMKaTOpa JIM;

3) yaenbHbIN BeC HATMYHBIX JIEHET B JICHE)KHOI Macce (arperat M2), B %.

Tabauya
YcnoBHas nara 01.01.X 01.01.Y 01.01.Z7
Pe3epBHBIC IeHbIH (JICH. €]1.) 164,9 2104 269,7
B TOM 4YHCJIE JEHBI'M BHE OAHKOB 103,8 130,4 187,8
Jleno3uThl 10 BOCTpeOOBaHMS 87,3 162,5 149,5
CpouHble U cOeperaTeabHbIC ICTIO3UTHI 97,2 81,2 111,0
Jleno3uTel B MHOCTPAHHOM BAIIIOTE 69,4 80,5 190,9

Jenesrcnvie acpecamot ¢ PO:

MO = Hanu4uHbIe IeHbI'H B 0OpanieHnu (0aHKHOTHI U MOHETHI BHE OaHKOB);

M1 = MO + neno3uTsl 10 BOCTPEOOBAHNS;

M2 = M1 + cpounble U cOeperaTeIbHbIC JEMO3UTHI (JICHEKHAs Macca);
M3 = M2 + rocynapcTBEHHbIE JOJITOBbIE 00s3aTENIbCTBA;

M2X = M2 + neno3uThl B UHOCTPaHHOM BaJIIOTE.
/enexcnan 6aza=A +b

A — HaIU4YHBIC ACHBI'M Y HACCJICHUS, B KacCax Hpe,[[HpI/ISITI/Iﬁ 151 Opl"&HPI?»&I.[PIfI (BKJ'IIO‘-I&H

OaHKn);

b - CpeacTBa KOMMEPUCCKUX 0aHKOB - 00s3aTeIbHBIC PE3CPBbI, KOPPCCIIOHACHTCKHUC

cuera B LlenTpansnom 6anke PO.
[enesxcnaa macca=B + T

B — HanuuHbIe €HBI'M Yy HAcCeNEHHs, B Kaccax NpEeInpHUsITHUA U opraHuzauuil (Kpome

0aHKOB);

I' — ocrarok CpCACTB Ha PACYCTHBIX, TCKYHNIMX CUYCTaX M JACIIO3UTaX HpeI[HpI/IﬂTI/Iﬁ u

OpraHu3aluii, BKJIabl HacelIeH!Us B OaHKaX.
bankoseckuit mynomunauxamop: bM =1 /v
I' — HOpMa 00513aTeNILHOTO PE3EPBUPOBAHHUS.

Henesxcuvtit mynomunauxamop: /IM = M2//[enexncnan 6asa.

@oHa TeCTOBBIX 3agaHui Mo TeMe Ne 1:

1. K HENMOCPEeACTBCHHBIM NMPEANOCBIIKAM MOABJICHUA 1CHETI OTHOCATCH:

) OTKpBITUSL 30J0THIX MECTOPOKIEHUI U TOSIBICHHWE PBIHKOB IPOJIOBOJIBLCTBEHHBIX
TOBapOB.
e) [lepexon OT HaTypaJbHOTO XO3sIiCTBa K TPOU3BOJACTBY U OOMEHY TOBapaMu H

UMYIIECTBEHHOE 000CO0IeHHE TPOU3BOIUTENEH TOBAPOB.

xK) dopmupoBaHUE [IEHTPAIN30BAHHBIX TOCYIaPCTB U OTKPBITUE 30JI0THIX MECTOPOKICHUH.




3)

Hannune yacTHOW COOCTBEHHOCTH Ha CpEACTBA MPOHM3BOJCTBA M IMOSIBICHHE KPYIHBIX

OIITOBBIX PBIHKOB.
2. IToiHOLEHHBIE JeHbIH — ITO A€HbI'H, Y KOTOPbIX HOMUHAJ/IbHAsI CTOUMOCTb:

hiy)
e)
xK)

3)

YcTanaBnuBaeTcs CTUXMIMHO Ha PhIHKE.
Hwuke peasibHON CTOMMOCTH.
[IpeBsilaeT peaibHyI0 CTOUMOCTb.
CoOTBEeTCTBYET peaibHON CTOMMOCTH.

3. [TepBbie OymMaskHbIe 1eHbI'H B BU/Ie acCurHauuii B Poccuu mosiBUIIHCH B:
e) XII B. H.D.

K) 1895 rony

3) 1769 rony

n) VII B. 10 H.D.

K) 1913 rony

4. IlepBbie Oyma:kubie NeHbru B Kurae nosiBuiuces B:

e) | - II B. H.3.

K) 1895 rony

3) 1769 rony

n) VII B. 10 H.D.

K) XVII B. H.3.

5. BnepBble B ucTOpUH OyMa:KHbIE JeHbIH MOSIBUJIUCH B:

e) Erunre
K) Pume

3) Kurae
n) AHTIMHM

K) I'penn
6. BymaskHble JeHbI'M SMUTHPYIOTCS B BHJE:

e) banknot

x) Bexkceneit u yekoB

3) bankHOT 1 yekoB

n) Kasznauetlickux 6mneTos

K) banknort, Kaznaueiickux 6uneroB

7. KoTtopoe u3 nepe4nciieHHbIX He OTHOCHTCS K HE00X0ANMBIM Tpe0oBaHuAM K JleHbram?
e) DNacTUYHOCTh

K) OaHOpOIHOCTH

3) JlenumocThb

n) CoxpaHHOCTb

K) Y 106cTBO B 00OpalieHuu

8. IlpuunHOii BO3BHNKHOBEHUSI JIeHer SBJISEeTCH:
e) [TosiBeHne yacTHOW COOCTBEHHOCTH

K) ToBapHOE TPOU3BOACTBO

3) JloObr4a 1 06paboTKa METaIOB

n) OO6pa3zoBaHue rocyapcTna

K) 3emienenue

9. B 3T0ii (PyHKIMU IeHBI'H SIBJISIOTCA MUMOJIETHBIM MOCPEHUKOM B peajiu3allii TOBapoB
U yCJyT.

e) KaK CpeCTBO IIaTexXa

K) KaK CpeZICTBO HAKOIUICHUS

3) KaK MUPOBBIE JICHBI'H

n) KaK CpPeICTBO OOpaIeHus

K) KaK Mepa CTOUMOCTHU

10. Kakas u3 pyHKUMii 1eHer siBJsieTcs U3MePUTeJIbHOI ?
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e) MHUPOBBIE IEHBI'H

K) CPEelCTBO OOpaIeHus

3) CPEJICTBO IIaTexXa

n) CPEICTBO HAKOIUICHUS U COepEKEHHUS

K) Mepa CTOUMOCTHU

11. lenbram Kak cpeAcTBY IJIaTeKa MpeallecTBYeT (pa3a, KOraa J1eHbI'l BHICTYNAIOT KaK:
e) CpelICTBO OOpaleHus

x) CPEICTBO HAKOIJICHHS

3) MHUPOBBIE IEHBI'H

n) Mepa CTOMMOCTH

K) CKB

12. B kakoii pynkuuu JleHbru BoICTYNAIOT HAeaabHO?
e) Mepa CTOUMOCTHU

x) CPEICTBO IJIaTexka

3) CPEIICTBO HAKOILJICHUS

n) MHPOBBIC

K) CpelCTBO OOpaleHus

13. 3aBepmaommM 3TanoM B (OpMHUPOBAHUH [eHer, KAK IKOHOMHYECKOH KaTeropuu
SIBUJIOCH — :

e) MOSIBJICHHE TOBAPHOTO OOpaIlieHHs

x) MCIIOJIb30BAHUE JIPATOLIEHHBIX METAJIOB

3) HCIOJIb30BaHUE I[BETHBIX METAJIOB

n) IIOSIBJICHAE MOHET

K) MOSIBJICHUE OAHKHOT

14. Knaccu4yecku, Ha JIMIE€BOM CTOPOHE MOHETHI H300pasKaJjics:
e) peBepc

K) aBepc

3) repo

n) HOMUHAaJ

K) rypT

15. OcHOBHBbIE BUABI KPEAUTHBIX A€Her:

e) 0aHKHOTa, KpeIUTHAsl KapTOUKa, YeK, BEKCEJIb

x) BEKCeJlb, TUIATE)KHOE OPYUYCHNUE, IIIATeKHOE TpeOoBaHMe
3) 30JI0TO, pE3EPBHBIE BATIOTHI

n) Ka3HauelcKue OMIIeThI

K) SDR, EUR, USD
16. Ilpu kakoii popMe CTOMMOCTH NOABUIUCH TeHbIU?

) IIPOCTON U CITy4aiiHON

e) MIOJIHOM U pa3BepHYTOM

x) BceoOei

3) JIEHEKHOM

17. Koraa 1eHbru BHINOJIHAOT (PYHKIHUIO MepPbl CTOMMOCTH?
r) MIPH OTIPENICIICHUH IIEHBI TOBapa

1) B Ipoliecce oOMeHa ToBapa Ha TOBap

e) npu oOMeHe ToBapa Ha 30JI0TO

18. B kakoii GpyHKIMHM NPOMCXOAUT BCTPEeYHOe IBUKEHHE IeHel H TOBapoB?
T) B (DyHKLIMU MEPHI CTOUMOCTHU

1) B (DYHKIIMU CpECTBA OOpaIeHUs

e) B (pyHKITMU Cpe/cTBa IiaTexa

19. B xakoii GpyHKIMH IBUKeHHE IeHeT OTPbIBAETCS OT ABHKEHUS TOBAPOB?
T) B (DyHKITUH MEPBI CTOMMOCTH

135



1) B (DYHKIIMU CpEICTBA OOpaICHUS

e) B (pyHKITMU cpelicTBa IiaTexa

20. 3aBuCHUT JH NOKYyNaTeJlbHAasl CHOCOOHOCTH J/E€HEKHOW Macchl, HaxojAsilelcss B
o0paleHuH, OT KOJIM4YeCTBA JieHer B oOpamennu?

B) na

T) HET

21. Kakoii BUJ KpeIMTHBIX Opy/auii oOpaleHus MOSIBUJICH NepPBbIM?

T) BEKCEJb

1) OaHKOBCKas KapTa

e) YeK

22. Kakoii BH/J BeKceJIsl CBSI3aH ¢ Mpojaakeil Topapa?

1) (hMHAHCOBBIN BEKCEIIb

e) KOMMEPYECKUIN BEKCETb

x) Ka3HA4YeWCKHI BEeKCelb

3) JIPYXKECKHUI BEKCEIb

23. Jlenesxxnblii arperat M1 cocTouT m3:

) MO + cpouHble 1eO3UTHI B OaHKaxX

e) MO + 1emo3uThl 10 BOCTpEOOBaHUS

x) MO + cpezncTBa Ha cOeperaTeNbHBIX cueTax (PU3NUECKUX JIHIL

3) MO + BanOTHBIE JEMO3UTHI

24. Jlene:kHasi Macca B o0palieHnu yBeiuunBaercs, ecan Lb...

b. yMeHbIIaeT HOPMY 00513aTe/IbHBIX Pe3epPBOB;

r) MOBBILIAET YYETHYIO CTaBKY

) YBEJIIMYUBAET HOPMY 00s3aTENbHBIX PE3EPBOB

e) YMEHBIIAeT 00bEMbI pePUHAHCUPOBAHHS

25. Macca neHer B 00palieHuu:

) MIPsIMO MIPOIOpLHOHANIbHA 00BEMY HOMHHATIBHOTO BBII 1 ckopocTtu oOparieHus qeHer;
e) 00paTHO MPONOPLHUOHATIBLHA CKOPOCTH O0pallleHus 1eHer 1 00béMy peanbHoro BBII;
x) MPsIMO IIPONOPIMOHATIbHA BeTuunHe HoMHuHaiabHOro BBII u o6patHo mponopunoHaibHa
CKOpPOCTH OOpaIlleHus JICHET;

3) MPsSIMO  TIPONIOPIIMOHATIFHA CKOPOCTH OOpalieHusi JeHer U oOpaTHO MPOMOpIHOHATbHA

00vemy HoMHHaNBEHOTO BBII
26. Uto o3HauaeT neHexkHbIH arperat M0?

T) HaJMYHbIE IEHBIH B 0OpalleHun
1) HaJMYHbIC JIEHBI'U B 0OpAIICHUH TUTFOC CPEJICTBA BO BKJIa/IaX HACEICHUS
e) HaJIMYHbIE IEHBTW B 0OpAIllEHUH TUTFOC OCTaTKH Ha cueTax

Texymmuii KOHTPOJIb YCIIEBAEMOCTH 10 TEME 2
«XAPAKTEPUCTUKA JIEHEXXKHOU CUCTEMBI U ®OPM EE PA3BUTHA»

Ilepeuenb BONPOCOB K 3aHATHIO:

1. ITonsATHE NEHEKHOI CHCTEMEI B €€ DJI€MEHTHI.

2. Turbl AEHEKHBIX CHUCTEM B 3MOXY JOMOHONOJMCTHYECKOrO KamuTanu3ma. [[eHexHbie
CHCTEMBI B 3IIOXY UMIIEPUATU3MA.

3. CoBpeMeHHbIN TUT ACHE)KHOU CUCTEMBI, €€ XapaKTepUCTUKA.

4, Tunsl U CTpyKTypa JEHEKHBIX CUCTEM. J[eHeXHas cUCTeMa MPOMBIIUICHHO Pa3BUTHIX
CTpaH.
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5 JleHexHas cucremMa aIMUHUCTPATUBHO-KOMAHIHON SKOHOMHMKH.

6 DKOHOMHYECKOE COJIEpyKAaHUE U OpraHu3alus HAIMYHO-JEHEKHOTO 000poTa.
7. Hannuno-nenesxxnoe obpamienue B Poccutickoit denepanuu. 11

8 POTHO3UPOBAaHNE HATMYHOTO JEHEKHOTO 000poTa.

9 3aKOHBI JICHEKHOTO O0OpAIIEHHUS I X XapaKTePUCTHKA.

10. JleHexxHast Macca M CKOPOCTh OOpaIlleHus JISHeT.

11.  PerynupoBaHue A€HEXHOTO OOpaIECHHUS.

12. DKOHOMHYECKHE M HOPMATHUBHBIC OCHOBBI OpraHH3alMUd OC3HATMYHOTO JICHEKHOTO
obopora.

13.  IlpuHIumbl opraiu3anuu O€3HATMYHBIX PACUETOB.

14.  ®opmbl Ge3HATMYHBIX PACUETOB.

15. dopMbI MEKOAHKOBCKHX PAaCUYETOB.

16.  baHKOBCKHME PHCKH M OTBETCTBEHHOCTh OAHKOB IPH OCYIIECTBICHUU O€3HATMYHBIX
pacyeToB

Bonpoch U151 yCTHOT0 0Npoca CTY/1eHTOB:

Kakue QpyHKIMM BHITOTHSIIOT MUPOBBIE EHBIH?
Uro u Korja BIepBbie ObLUTO MPU3HAHO CIMHCTBEHHOU (DOPMOI MUPOBBIX JCHET?
B uem, npexie Bcero, nposiBIISE€TCS pOJib JIEHET?
J1JIs1 9eTo HCIIONB3YIOTCS TAHHBIC TOPrOBOTO OaaHca?
5. B ueMm 3akioyaroTcss 0OCOOCHHOCTH MPOSIBICHUS POJIM JCHET MPU aJMUHUCTPATUBHO-
KOMAaH/IHOW SKOHOMUKE?
6. B uem 3akitouaroTcs 0COOCHHOCTH MPOSIBICHUSI PO JICHET MPU PHIHOYHON SKOHOMUKE?
7. Kakwue Tpu Kiacca feHer Bbl 3HaeTe?
8. Kaxk mpoucxoauio pazButue OyMaxxHbIX J€HEr?
9. B ueM npenMymIecTBO KPEAUTHBIX JACHET B CPABHEHUU C OyMaskKHBIMU?
10. Ha kakue rpynmnsl MOoApa3aeisiOTCs KpeIUTHbIC JeHbIU?

PO

33}IaHI/Iﬂ AJIA MPAKTUHYIECKOI'0 3aHATHA:

3anayva 1
Onpenenutb CymMMmy, NPUYUTAIOIIYIOCS B KadyecTBE IPOLEHTOB IO KpPEAUTYy, M CyMMY,
NPUYHUTAIONIYIOCS K BO3BparTy, ecim cymma kpeauta cocrasisier 200000 nen. en., cpok — 0,5

rojia Mpy CTaBKE MIPOCTHIX MPOLEHTOB, paBHON 12% rogoBbIX.
3agaua 2

B norosope, paccuntanHOM Ha | roJl mpUHSTa CTaBKa MPOCTHIX MPOLEHTOB Ha MEPBbIN KBapTall B
pa3mepe 8% , a Ha kaxabli nocnenyomui — Ha 0,5% Menble, yem npeapinymuid OnpenennTts
MHOXHTEJb HapaleHUs Ha BECh CPOK JIOrOBOPA.

@oHI TECTOBBIX 3aJaHUH M0 TeMe Ne 2:

1. JleHexkHasi cucTeMa, NMPH KOTOPOil TOCYAapPCTBO 3aKOHOIATEJIBHO 3aKpemisieT poJib
BC€OOIEro YKBHBAJIEHTA 32 IBYMsI MeTANIaMH, HA3bIBAETCH:

1) MOHOMETAJNTU3MOM;
e) 30JI0TO/IEBU3HBIM CTaH/IaPTOM;
x) OUMeTaITU3MOM;

3) crangaptom CJ/IP.
2. O0paieHue JeHer, U3roTOBJIEHHBIX U3 OTHOT0 METAJLJIa, XapaKTePHO AJIsl:
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1) OMMeTaIi3Ma;

e) MOHOMETaJNTU3Ma;

x) OyMaXHOTO OOpaIeHus;

3) KPEJIMTHOTO 0OpaIieHusl.

3. HammeHoBaHuUe TeHEKHON eIMHUIBI — ITO YJIEMEHT:

1) (hMHAHCOBOMW CHCTEMBI;

e) KPEJIUTHON CUCTEMBI;

K) JNIEHEKHOU CUCTEMBI;

3) 0aHKOBCKOM CHCTEMBI.

4. BuMeTa/LLTu3M — 3TO JIeHeKHasi CUCTeMa, TPH KOTOPOii:

b. rocy/1apcTBO 3aKOHOATEJBLHO 3aKPeILIsieT POJib BCeoOIero IKBUBAJEHTA 32 ABYyMS
JAParoueHHBIMH MeTAJLIAMM;

T) BO3MOXXHO OJIHOBPEMEHHOE CYIIECTBOBAHHWE KaK HAIMYHOTO, TaK W OE3HAIMYHOTO
000poTa IparoieHHbIX METAILJIOB;

1) B CTpaHe oOpaIarTcs KaKk aCCUTHAIIMU, TaK U 30JI0ThIE MOHETHI;

e) B 00paIIeHUU HaXOIATCsl OAHKHOTHI M METAJUTHUECKUE PA3MEHHBIC JICHBIH.

5. Pa3iim4yaloT JeHekHbIe CHCTEeMbl METAUIHYECKOro o0pameHuss 4 OyMaskKHO-KPeIUTHOT 0
oOpaieHusi B 3aBUCUMOCTH OT:

1) o0BEMa B CTPYKTYPHI ICHSKHOU MACCHI;

e) BHJIA JICHET;

x) TUTIA ICHE)KHO-KPETUTHOTO PETYINPOBAHHS;

3) 3aKOHOJATENHCTRA.

6. CoBpeMeHHas IeHe:KHAs CHCTeMAa OCHOBAHA Ha:

) WHOCTPAHHBIX BAIIOTAX;

e) Pa3MEHHBIX Ha 30JI0TO ACCUTHALIUSAX;

x) KPEAUTHBIX IEHbIaX;

3) pa3MEeHHBIX Ha MHOCTPAHHYIO BAIIOTY OAHKHOTaX.

7. O0MeH HAIMOHAJIBHBIX /ICHEKHBIX 3HAKOB Ha 30J10TO Yepe3 MHOCTPAHHYIO BAJTIOTY-
NOCPeIHUK, 00MEeHUBAEMYI0 112 30J10TO N0 GUKCHPOBAHHOMY KYpCY, OCYLIeCTBJIsIeTCS MPH:

1) 30JI0TOCJIUTKOBOM CTaHZIApTE;

e) craugapre CJIP;

x) 30JI0TOZIEBU3HOM CTaHAAPTE;

3) 30JI0TOMOHETHOM CTaHAApTE.

8. BumMeTa/LIN3M U MOHOMETAJIJIM3M SIBJISIIOTCSI BUIAMHM JI€HE:KHOM CHCTEeMbI:
b. MeTANINYEeCKOro o0palieHus;

r) OyMa)KHOTO OOpaLIeHHUS;

1) OYMa)KHO-KPEAUTHOTO OOpaIleHHS;

e) KpEAUTHOTO OOparieHusl.

9. 3aBepunJics JIU MPOIECC IeMOHETH3ALMH 30J10Ta?

B) na

r) HET

10. Yo Takoe «I1eHe:KHasl CHCTEMA»?

B) 3TO BHJIBI JICHS)KHBIX 3HAKOB

r) 3TO (popMa OpraHU3aLUH JEHEKHOTO OOPAIEHUs B CTpaHe

11. B pamkax kakoii cucTeMbl CyIIECTBOBAJI 30J10TOBAJIIOTHBIN cTaHAapT?

B) B paMKax OumeTaain3Ma

r) B paMKax MOHOMETAJIN3Ma

12. TIpu kako¥i cucTeMe CylecTBOBAJIa CBOOOIHAA YeKAHKA 30J10ThIX MOHeT?
r) IIPU 30JI0TOM MOHOMETAJIIIU3ME

1) npu OUMeTaIIn3Me

e) MIpHU cepeOpsHOM CTaHAapTe
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13. ®ukcupyercs Ju B HacTosilee BpeMs opuuuaibHOe codepKaHue 30J10Ta B pyoJie?
B) na

r) HET

14. Kakue Bbl 3HaeTe THIIBI J€HEKHBIX CHCTEM?
b. MeTAJUINYeCKOro o0pameHust

T) OC3HATMYHOTO OOpAIICHHS

1) oOpareHust OyMakKHBIX H/HIIA KPEAUTHBIX JCHET

e) BEKCEJIHHOTO OOpaIieHust

15. YcraHoBuTe, K KAKOMY BHAY MOHOMETA/LUIN3MA OTHOCATCS CJIeAYIOIIHE XapaKTepHbIe
YepThl:

XapakTepHbIE YepThI

30J10TOMOHETHBIN
cranaapt (M)

3010 TOCIIUTKOBBIH
crangapt (C)

30J10TOIEBU3HBIN
crangaprt (/)

+

1. 30510TO YXOIUT U3 0OpaIeHUS +

2. 3070TO BBIMOMHSET (QYHKIUH | +
cpezcTBa 00paleHus U TIaTexa

3. Pazmen 0OaHKHOT HaA 30JIOTBIE | +
MOHETBI

4. PazMmeH 0aHKHOT Ha 30JI0TO B +
(dhopMe CITUTKOB

5. BaukHOTEI OOMEHMBAIOTCS HA +
WHOCTPaHHYIO BaJIIOTY,
pa3MEHHYIO Ha 30JI0TO

16. Pacnosio:kuTe BHABI JIeHE:KHOH CHCTeMbl B MOPSiIKe UX MOSIBJIEHHS HA TePPUTOPUHU
Poccun?

1) 30JI0TOCTUTKOBBIN cTaHAapT (3)

e) 30JI0TOMOHETHBIN CTaHAapT (2)

x) cucrema oOpalieHus OyMaXKHBIX M WM KPETUTHBIX JeHer (4)

3) cepeOpsHbIi cranaapt (1)

Texyiuii KOHTPOIIb YCIIEBAEMOCTH 110 TeMe 3.
«BAJIIOTHBIE OTHOIIEHW 1 BAJIIOTHASI CUCTEMA. TUIATEXHBIN 1
PACYETHBIM BAJTAHCBL. MEXJIYHAPOHBIE PACUETEI»

Ilepeyenb BONPOCOB K 3aHATHIO:

Mesx1yHapOIHbIE BaIIOTHBIE OTHOIIEHUS: OCHOBHBIC TTOHSITHS U DJIEMEHTHI.
DBOJIIOLHS BaTFOTHON CUCTEMBI.

[TpoucxoxaeHne U pa3BUTHE MOHSATHS «IUTATEKHBIN OalaHCy.

KonnenTyaabHBIE OCHOBBI IIOCTPOCHHUS IIATSKHOTO OaaHca.

AHanuTHYeCKOe MpeJICTaBIIeHUE TUIATEKHOT0 OallaHca.

MexayHapoaHbIe pacUETHhl.

Mex1yHapOIHBIN KPEeIUT: CYIITHOCTh U OCHOBHBIE (DOPMBI.

MesxyHapoIHbIe (PMHAHCOBBIC IIOTOKH M MUPOBBIE PHIHKH

[IporHo3upoBaHue MOBEACHUS MOTPEOUTENEH IKOHOMUYECKUX OJar u

10.  ®opmupoBaHHE CHpoca Ha OCHOBE 3HAaHUS OSKOHOMHYECKHX OCHOB ITOBEJICHHUS
OpraHu3aIyiil, CTPYKTYp (PMHAHCOBBIX PHIHKOB M KOHKYPEHTHOM Cpefibl Pa3IMYHBIX OTpacieit
11.  TIlonsTHe, CyIIHOCTh, MPUYMUHBI M BUABI HHOIAIINNA

12. DKOHOMHUYECKHE MOCIeACTBUS HHPIISIMUA. MeTo 161 00pBOBI ¢ HHQIIALIUCH.

CoNoOAEWNE
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13. Hudnaumus B cuCTEME MAaKpOpPerylMpoBaHUS Y (PMHAHCOBOM  cTaOMiIM3alnuu
9KOHOMHYECKOH CUCTEMBI
14. @®opMBI U METO/JIbI CTAOUITU3AIMH JICHE)KHOTO 00palleHUs

Bonpoch /151 yCTHOTO 0NPoca CTY/1€HTOB:

JlaliTe MOHATHE MEXKIYHAPOIHBIX BATIOTHBIX OTHOIICHUH.

JlaiiTe MOHSTUE BAJIIOTHI.

Ha xakue BUbI pa3zesnsercs BaloTa B 3aBUCMMOCTH OT €€ MPUHAJICHKHOCTH?
Uro npeacrasisier co00i KOHBEPTUPYEMOCTh BaTIOTHI?

Kakue BuIbI KOHBEpTUPYEMOCTHU BbI 3HaeTe?

Uro npeacrasisier co0o0i mapaenbHoe o0palieHne, 1 kakue Gopmsl OHO nMeeT?
Uto BKIIIOYAET B ce0sl CTPYKTYpa MEKAYHAPOTHOM JTUKBUTHOCTH?

JlaiiTe NOHATHE BATIOTHOM KOTUPOBKHU.

Kakwue BUIbI KOTUPOBOK BbI 3HAETE?

Kaxue BUIbI BATIOTHBIX KYPCOB BbI 3HaeTe?

Kak mosiBUiICS TEpMUH «IIJIATEKHBIN Oananc»?

Kak npoucxonusno pa3BuTue NOHATUS «ILJIATEKHbIN OanaHc»?

Uto noHuMaeTcs MoJ MIaTeKHbIM 0alaHCcoM B HAcTosIIee Bpemsi?

Kakue BUIbI MHCTUTYLIMOHATIBHBIX €IMHUIL BBIACISIOT B IJIATEXKHOM OanaHce?
W3 kakuX OCHOBHBIX IPYII CUETOB COCTOUT IUIaTEKHBIN OanaHC?

Kakue BUIbI HHBECTUIINN BBIICIISIOT B TUTATEKHOM OantaHce?

CoNoOA~WNE

Tl e Y N SE S T
SouhkhwdE O

3agaHus 1/l NPAKTHYECKOr0 3aHATHS:
3aganue 1.

Cpennuii ypoBeHb 1I€H BBIpOC 3a rof Ha 9%, oObemM mpou3BoacTBa - Ha 6%, CKOPOCTh
obopora aeHer cHuzmiach ¢ 4 mo 3,5 obopora. Onpenenuts 00beM JICHEKHONW MACChl Ha KOHEIT

rojia, €CJay B Hayaje rojja OH COCTaBIIsI 5 TPJH. pyo.

3anaua 2. Jlenexxnas 6aza — 3 484 mapa. pyO., HAIUYHBIE IEHBIM BHE OaHKOB (arperat
MO) — 2 352 mipa. pyO., A€MO3UTHI 10 BOCTpeOOBaHUS U CpoUHbIe — 5 357 mupa. py0., 1eMO3UThI
B MHOCTpaHHO# BamoTe — 1130 mipa. py6. Paccuntars:

1) o6beM eHeKHOI Macchl B HALIMOHAJILHOM onpezeneHuu (arperat M2);

2) 00beM JIeHEeXKHOU Macchl IO METOI0JIOTHH JIEHEXKHOT0 0030pa (arperat M2X);

3) BeIMUUHY JE€HEKHOTO MYJIbTUILUIUKATOPA.

3agaua 3. HomunanbsHbii Kype pyoss k gomnapy CIIA — 25 py6., ypoBeHb HH(IIALNHN B
CIIA - 3%, B Poccun — 10%. Tpebyercs:

a) ONpeNIeIUTh PealbHbIN Kypc pyOsIst K 1oiuiapy,

0) CpaBHUTbH peaJbHBIN KypC ¢ HOMUHAJIBHBIM,

B) OOBSICHUTH, YEM BBI3BAHO pa3iMune YPOBHEH HOMHHAIBLHOTO U PEAIbHOTO KYpPCOB.
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3amauya 4. baHk UMeeT 3aKpbIThie BAIIOTHBIC MO3UIMU. B Teuenue nus on kynuia: 1000
(GYHTOB CTEPJIMHTOB 3a AIMOHCKUE WEHBI 110 Kypcy 223 uensl 3a GpyHT U 1000 mommapos CIIIA 3a
¢byHTBI cTepiauHroB 1o Kypey 1,8860 momr. 3a ¢ynT. Onpenenuth BEIMYHHY BATFOTHBIX

NO3ULUHI MO pyHTaM, HEHaM U JIoJuIapaM K KOHITY pabo4ero JHS.

@®ona TecTOBLIX 3aMaHuii mo Teme Ne 3:

1. Ko siBIIIeTCS AMUTEHTOM HAIIMOHAIBHOMN BAIIOTHI?

a) LIEHTPaJIbHBIN OaHK CTPAHBI

0) HaIIMOHAJILHBIE KOMMEpYECKUe OaHKH

B) MEXX/yHApOIHbIE BAJIIOTHO-KPEIUTHBIE OpraHU3alUH

2. K10 siBisieTcss SMUTEHTOM MEXTYHAPOIHBIX JCHEKHBIX €AMHUIL?

a) HAIIMOHAJIbHBIC IICHTPAJIBLHBINA 1 KOMMepYecKrue OaHKu

0) MEXIyHApOIHBIE BAIFOTHO-KPEIUTHBIE OpraHU3aluN

3. Kakue BUIbI BaJIIOT OTHOCATCS K MEXTyHAPOIHBIM JCHEKHBIM eTMHUIIaM?

a) nomnap CILIA

0) CJP (CII3)

B) SITIOHCKAs H€HA

I) €BpO

4. B kaxoii popme BbITycKaeTcsl HAllMOHANIbHASL BaTOTa?

a) TOJIBKO B HAIMYHOH (popme

0) TOBKO B Oe3HATMUHON (hopme

B) B HUIMYHOU U O€3HaIMYHON hopme

5. B kaxoii popme BoITycKaeTcst MeXKAyHapogHas AeHexHas eqununa C/IP?

a) TOJIbKO B HAJIMYHOU popme

0) TObKO B O€3HATMYHOU opme

B) B HAJIMYHOM U OE3HATIMYHOMN opmax

6. UTo Takoe noiHas KOHBEPTHUPYEMOCTh HAllMOHATIBHOMN BaJIIOTHI?

a) OTCYTCTBUE OTPAHUYEHUI 110 TEKYIIUM MEKIYHAPOIHBIM ONEpaLUIM

0) OTCyTCTBHME OrpaHMYEHUH MO MEXJIYHAPOIHBIM OIEpaLUsAM, CBSI3aHHBIM C JIBHKCHHEM
KaIlnuTajIoB

B) OTCYTCTBHE BCeX BH0B BAJIOTHBIX OTPAHNYCHHU I

7. OT 9ero 3aBUCHUT THI BATIOTHON KOHBEPTUPYEMOCTH?

a) OT peXXHrMa BaJIFOTHOTO Kypca

0) OT KOJTMYECTBA U BUJA BAJIFOTHBIX OTPaHUYEHUN

8. UTo Takoe BHYTPEHHSS BAJIIOTHAsI KOHBEPTUPYEMOCTh?

a) BO3MOKHOCTH 00MeHA HAIlMOHAJIbHOI BAJIIOTHI HA HHOCTPAHHYIO VISl Pe3UIEHTOB
0) BO3MOXHOCTh OOMEHa BaJIIOTHI IaHHOW CTpaHbl HA MHOCTPAHHYIO JJIsl HEPE3UACHTOB
9. Yto Takoe BHENIHSSI BAIFOTHAS KOHBEPTHPYEMOCTh?

a) BO3MOXKHOCTh OOMEHA HAallMOHAJILHOM BAJIOTHl HA HHOCTPAHHYIO JUISl PE3UICHTOB

0) BO3MOXHOCTh OOMEHA BAJIFOTHI IaHHOM CTpaHbl HA UHOCTPAHHYIO JIJIsl HEPE3UIEHTOB
10. Kako#i THnm KOHBEpTUPYEMOCTH pyOis neiicTByeT mocie npucoenuHenus Poccun k cr.VIII
YcraBa MBO?

a) MOJIHasA KOHBEPTUPYEMOCTh

0) KOHBEPTUPYEMOCTD IO TEKYIIMM MeKITYHAPOIHbIM ONlepalusiM

B) BHYTPEHHSIS1 KOHBEPTUPYEMOCTD

T') BHELIHSS KOHBEPTUPYEMOCTD
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11. Kaxkas cratest YcraBa MB® npenycmarpuBaeT 00s13aTeIbCTBO HE BBOJUTH OTPAHUYEHUS I10
TEKYLUM MEXIYHAPOJHBIM ONepanusam?

a) ct. VIII

0) ct. XIV

12. Kakue o0s3aTenscTBa OepyT Ha cedst cTpanbl, npucoequHuBmuecs K . VIII Ycraa MB®?
a) HE BBOJUTh HUKAKHE BAJIFOTHBIE OIPaHUYEHUS

0) HE BBOAMTH OTPAHUYEHUS 110 TEKYILIUM MEXTYHAPOIHBIM OINEPALUsAM

B) HE BBOJUTh OrPAaHUYEHMs] IO MEXIYHApPOIAHBIM OIEpalUsIM, CBSA3aHHBIM C JIBUKECHHUEM
KaIluTaaoB

13. Kto sBasercs smurenrom C/P?

a) EBponeiickuil nentpanbhblii 0ank (ELLB)

6) MB®

B) MBPP

14. Ko sIBAsI€TCSA YMUTEHTOM €BpO?

a) ELlb

6) MB®

B) MBPP

15. OcymectBnser iu MB® peryiaupoBaHue OrpaHM4eHUN MO TEKYILUM MEXIyHapOIHBIM
onepanusim?

a) na

0) Her

16. Ocymectuser iu MB® perynupoBaHue OrpaHHYEHHUH 110 MEXAYHAPOIHBIM OIEpalUsiM,
CBSI3aHHBIM C IBH)KCHUEM KAIUTAJIOB?

a) 1a

0) Her

17. Moryt nu C/IP BeIyckaTbcs B HATU4HOM hopme?

a) na

0) Her

18. Moruu 11 eBpo BEITYCKaThCsI B HAIMYHOHN Gopme 10 1 staBaps 2002 r.?

a) 1a

0) HeT

19. VYcraHoBuUTE COOTBETCTBHE MEXIy THUIIOM KOHBEPTUPYEMOCTH BAJIOTBI M PEXHUMOM
BAJIIOTHBIX OTPAaHUYECHHUN

Tunsl KOHBEPTUPYEMOCTH
Konseptupyemoc
Pexum [Tonnas pTHDPY Bremnss BryTtpennss
Tb IO TEKYIIUM
BaJFOTHBIX KOHBEPTHPYEMOC KOHBEPTUPYEMOC | KOHBEPTUPYEMOC
. MEXTYHapOIHBIM
OTrpaHUYEHUN Thb Th Th
onepanusam
I I i \Y/
1.
OTcyTCTBYIOT
OTpaHUYEHUS
P + +
0  TEKyIIUM
MEXTyHapOIHbI
M ollepalysImM
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2.

OTCyTCTBYIOT
OTpaHUYCHUS
o
MEKTYHAPOIHBI
M OIeparusM,
CBSI3aHHBIM  C
JBIXKCHUEM
KanuTana

3.

OTCYTCTBYIOT
OTpaHUYCHUS
o  OIepalusIM
pPEe3UIEHTOB

4.

OTCyTCTBYIOT
OTpaHHYCHUS
10  OTepanusIM
HEpE3HJICHTOB

20. YTo Takoe BaIOTHBIN KypC?
a) CTOMMOCTh HAIlMOHATBHON ACHEKHOU eMHUIIBI
0) moKymarenbHask ClIOCOOHOCTh JICHEKHOW €TMHUIIBI
B) LI€HA JICHEHOW €IMHUIIbI OJTHOM CTpPaHbl, BEIPAXKEHHAS B JICHE)KHON €IMHUIE IPYToi
cTpaHsbl (WM B MEXTYHAPOIHON JCHEKHOU €TUHUIIE)
I') COOTHOILIEHHE BATIOT MO UX 30JI0TOMY COJEPKAHUIO
1) COOTHOILIEHUE BAJIIOT 110 UX MOKYINAaTeIbHONU CIOCOOHOCTH

IPUMEPHI 3ATAHU TEKYIIIETO KOHTPOJISI YCIIEBAEMOCTH IO

PA3JAEJY 2 «KPEJIUT»

TEKYIUM KOHTPOJIb YCIIEBAEMOCTU I10 TEME 4.
«CYITHOCTB, ®OPMbI 1 ®YHKIINHN KPEJIUTA. CCYJHBIM ITPOLIEHT U

[IEHA KPEJIUTA»

ITepeyeHnb BONPOCOB K 3aHATHIO:

1. HeO6XO,Z[I/IMOCTB KpeauTta. CYH_IHOCTB KpcauTa. OcCHOBHEBIE MMPUHIUIIBI KpEeaArUTa. bazoBrie

(GYHKIIUM KpeauTa.

OcHoBHBIE GOPMBI KPEUTA U €ro Kiaccudukanus.

Ponw xpenura. I'panuiisl kpenura.

IIpupona ccynnoro npoueHTa. @opmsl CCyAHOTO MPOLEHTA.

DKOHOMHYECKast OCHOBA (POPMHUPOBAHUS YPOBHS CCYTHOTO MPOIIEHTA.

baHKOBCKUI IIPOLEHT U I'PAHULIBI CCYJHOTO IIPOLICHTA.

B3anmopeiicTBre KpeauTa v IeHET

CopepxaHue TOHATUN «TOCYHAPCTBEHHBIM KpPEOUT», «TOCYAAPCTBEHHBIM 3aeM» U
«TOCYAApCTBEHHBINA O

NG~ wWMN

143




9.

10.
11.
12.

Knaccugukanus, coctaB U CTpyKTypa rocy1apcTBEHHOT0 (MyHHIIMIIAIBHOTO) 10JITa
Heo6x0auMoCTh M CYIIIHOCTh YIPABJICHUS TOCYAAPCTBEHHBIM JI0JITOM

ITonHOE 1OCPOYHOE MOralleHUE BHEIIHEHN 3a10JKEHHOCTH

Ponp momHOTEI ydera JOJrOBBIX O0S3aTENBCTB M TpeOoBaHUIl B 3 (EeKTUBHOM

YIPABJICHUU I'OCYJaPCTBEHHBIM JOJIIOM

13.

14.
15.

CoNoOA~WNE

PR RPRRRERRERERE
©WoNUk~wWNEO

20.

Buemnane nonrossie TpedoBanus Poccuiickoit denepariy Kak Kpeauropa

l'ocynapcrBenHble rapanTiHr — (Gopma rocy1apcTBEHHOTO JI0JITa
ITokazarenu 1OATOBOM YCTOMYUBOCTH

Bonpocsl /151 yCTHOTO ONIPOCca CTYAEHTOB:

B yem BrIpakaeTcss HEOOXOIUMOCTh KpeauTa?

B uem niposiBisieTcst CymHoOCTh Kpenura?

KaxkoBbl craguu 1BHKEHUS KpeauTa?

B uem 3axmtouaercst ocHOBa KpeauTa?

Uem xapakrepusyercs MPUHLIKI BO3BPATHOCTU KpeauTa?

Uem xapaktepusyeTcs MPUHIIMI CPOYHOCTH KpeauTa?

Uem xapakrepusyercs MPUHLHNI IJIATHOCTH Kpeaura?

Ot 4ero 3aBUCHT IIeHa KpeauTa?

Kakue 6a3oBbie pyHKIINU KpeaAUTa BbI 3HaeTe?

Kaxue ¢popmbl kpeaura Bbl 3HaeTe?

B yewm 3akmiouaercs poib Kpeaura?

Urto npeamnonaraeT onpeaesieHle rpaHul] IpUMEHEHUsT KpeauTa?

Uto HE0OXOAMMO YUYUTHIBATH MIPHU ONPEIEICHUN TPAHUI] IPUMEHEHUS KpeauTa?

B cooTBeTcTBUM € YeM PETYNHPYIOTCS TPAHUIBI MPUMEHEHHS KPEAUTa HA MUKPOYPOBHE?
JlaliTe MOHATHE CCYAHOTO MPOLIEHTA.

Kaxkue popmsel ccyaHoro npoiieHTa Bbl 3HaeTe?

KakoB MexaHN3M UCTIONIB30BaHUs CCYJHOTO MPOLIEHTa BO Bcex ero gopmax?

N3 dyero ucxoAsT CymiecTBYIONME TEOPUU CCYAHOTO MPOIEHTa?

OT yero 3aBUCUT ypOBEHb OAHKOBCKOTO MPOIIEHTA 110 MACCUBHBIM OTEpaIisM?

Uto oTHOCHTCA K YacTHBIM (pakTopam, JIEKAllUM B OCHOBE ONpPENEICHUS YPOBHS

IMMPONCHTA 110 AKTUBHLIM OIICpalysIM Oanka?

3aua}mﬂ MJIA MPAKTHYECKOIro 3aHATHSA:

3apgauya 1. 1 HOa0psa 2016 r. neHTpaibHBIA OaHK MPEIOCTAaBUII KOMMEPUYECKOMY OaHKY

KkpenuT Ha 10 xaneHaapHbIX AHel nox 7,5% ronoBsix B cymme 10 MiH. pyd. Onpeneaurhb:

a) CyMMY HAa4HMCJICHHBIX TIPOIIEHTOB 32 MOJI30BaHUE KPEIUTOM,
0) HapalIeHHYI0 CyMMY JIOJITA TIO KPEINTY.

3agauya 2. Bekcenb Ha cymmy 500 ThIC. pyO. OBLT NMpenbsBICH K ydeTy B OaHK 3a 3

MCCilla 0 MoramecHusa n ObLI YUYTCH IO yquHOﬁ craBke 5%. Paccuurarn:

a) CyMMY, BBITUTAY€HHYIO BIIQJIEIIBITy BEKCEIS;

0) cymmy noxoja (AuckoHTa) OaHKa.

@®ona TeCcTOBLIX 3aMaHuii Mo Teme Ne 4:
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1. Ccyanblil KanuTaa IPEAOCTABISAETCS 3aEMILUKY B:

a)
6)
B)
)
2.
a)
6)
B)
)
3.

TOBapHOH (opme;

MIPOU3BOIUTEIILHOU (hopME;

JICHE)KHOU (opme;

CMeIIaHHO# (opMme.

VICTOYHHUKOM CCYyTHOTO KaIruTalla SIBISIOTCS:

BPEMEHHO CBOOOIHBIC JICHE)KHBIC CPEIICTBA;

CpeAcTBa MPOU3BO/JICTBA;

KaIuTall 1 UMYIIECTBO KPEIAUTOPA;

pUOBLIb.

OyHKIMSA, TpH KOTOPOH KpPEOWT YCKOPSET TPOLECC MPEeBpalleHUuss PUOABOYHOM

CTOMMOCTH B KaIluTalJl — 3TO:

)
0)
B)
r)
4,
a)
6)
)
r)
5.
)
0)
B)
r)
6.

(GyHKIUS KOHIICHTPAI[UK KaluTana;

(GyHKIMS SKOHOMHH U3JIEPKEK 00palieHus;

OMUCCHOHHAs (QYHKIUS;

nepepacnpenenuTensHas QyHKIus.

OyHKIMS KpeauTa, 00ecredrBaroiiasi MOosSBICHHE HOBBIX TUIATEKHBIX CPEACTB, — ITO:
nepepacnpeaeuTeabHas QyHKIIHS,

KOHTpPOJIbHAsT PYHKIINS;

OMHUCCUOHHAs (QYHKIIUS;

perynupymomas ¢yHKIus.

Brimuiara ccyiHOro mporeHTa ABJISETCS XapaKTEPHON YePTOu:

(bMHAHCOBBIX OTHOIICHHIA;

JICHE)KHBIX OTHOIIICHUM;

OIO/PKETHBIX OTHOIIICHUH;

KPEIUTHBIX OTHOIIICHUM.

dopMa JIBUKEHHUS [IEHEKHOTO KamluTalla, MPEJIOCTAaBIEHHOIO B CCYAy Ha YCJIOBHSX

BO3BpPATHOCTH, 34 IJIATYy, B BUAC MMPOLCHTA — 3TO!

a)
0)
B)
r)
7.

TOBapooOOpoT;

Oaprep;

TpaHchepr;

KPEIHT.

[TpuHIMD, 0O3HAYAIOUIMIA, YTO 3aEMIIMK JOJDKEH BHECTH OaHKY ONpENeNICHHYIO IUIaTy 3a

BPEMCHHOC IMOJIb30BAHUEC 3aMMCTBOBAHHBIMU Y OaHka JACHCKHBIMHA CPEACTBAMU — OTO:

a)
6)
B)
)
8.
a)
6)
B)

r)
9.

IUTATHOCTh KPEIUTA;
mudPepeHIIMPOBAaHHOCTh KPEIUTA;

CPOYHOCTh KPEJHTa;

00ecre4eHHOCTh KpeauTa.

Kpenut — 310 dopma:

JIBYDKEHUS IPHOBLTH;

JIBMDKEHUS CCYJTHOTO KaIluTana;

JICHEeKHOTO HAKOTIICHUST;

pacyeTos.

[TpuHIMT KpenuTOBaHUS, MOAPA3yMEBAIOIINHN, YTO Pa3HBIE 3a€MINUKH TOIyYaT KPEIAUT

Ha Pa3HbIX YCJIIOBUAX, HA3BIBACTCA:

a)
6)
B)
r)
10.

BO3BPATHOCTh KPEIUTA;
g hepeHIIMPOBAaHHOCTh KPEINUTA;
TUTATHOCTH KPEIHTA;

00€CIIeYeHHOCTh KPEeInTa.

OOBEKT KOMMEPUYECKOTO KPEIUTa — ITO:
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TOBapHBINA KaluTaI,

CCYJHBIN KaluTam;

JICHEKHBIA KaImuTal,

MIPOU3BOIUTENbHBIN KaUTAall.

3aliMbl MEXTyHAPOAHBIX KPEIUTHO-(DUHAHCOBBIX OPTaHU3ALUI MTPEIOCTABISIOTCA B:
TOBapHO# Gopme;

CMeIaHHOo# (opwme;

JEHEXKHOU popme;

(dhopMe GUHAHCOBBIX AKTHBOB.

JloArocpouHbIN KpeuT, BbIJABAEMBIii [TO/1 3aJI0T HEABMXKUMOCTH, — 3TO KPEIUT:
(UHAHCOBBIN;

aKICTITHBIMN;

aBaHCOBBII;

UIIOTEYHBIN.

OpnHoHEBHBINM MeXOaHKOBCKUM KPEIUT Ha3bIBAETCH:

ToMOapIHBIM KPEIUTOM;

oBepapadTom;

KIIMPUHTOM;

OBEPHANTOM.

Kpenur, mpennasHayeHHbId a7 (DUHAHCUPOBAaHUS OOOPOTHBIX CPEACTB 3aEMILUKA,

OTHOCHUTCA K KaTCTOpHH:

a)
6)
B)
)
15.
a)
6)
B)

CPEIHECPOYHBIX KPEJUTOB;
KpaTKOCPOYHBIX KPEIUTOB;

JOJITOCPOYHBIX KPEIUTOB;

OHKOJIbHBIX KPEIUTOB.

[lenbro nprMeHEHNsT KOMMEPYECKOT0 KpeInTa JJIsl IOCTAaBLINKA SIBIISETCS:

MoJIy4eHue IpUObLIN;

(dopMHpOBaHKE UCTOUHUKOB (PMHAHCHPOBAHUS;

o0ecrniedyeHre J0IroBOro 00s3arenbCTBa MOKynaTens;

YCKOpPEHHUE peann3alii TOBapOB.

[ToTpebutenbCckuil KpeaUT — 3TO KPEIUT, IPEIOCTABISIEMBbII:

HACEJICHUIO Ha HEOTJIOKHBIE HYKIBI;

CHEeIHUATbHBIMU KPEIUTHBIMU YUPEXKICHUAMU TIOJ 3aJ0r TOCYJapCTBEHHBIX IIEHHBIX

OaHKaMM JIpyruM OaHKaM;

[EHTPATbHBIM OaHKOM TpaKIaHaM.

HNHCTpyMEHTOM KOMMEPYECKOTO KPEIUTA SABIISETCS:
YeK;

BEKCEJIb;

OaHKHOTA;

obmurarusi.

HcTOYHUKOM CPEICTB KPEIUTOPA B POCTOBITUIECKOM KPEIUTE OBLIH:
3aeMHBIC CPECTBA;

roCy/1apCTBEHHbBIE CPEJICTBA;

cOoOCTBEHHBIC CPEJ/ICTBA;

CpeICTBa 3aeMIIHKA.

OOBEeKT OaHKOBCKOTO KPEeauTa — 3TO:

TOBApHBIN KaNUTAll;

MTPOU3BOIUTEITBHBIN KalMTAl;

JICHEKHBIM KaImnuTam,

pE3EpBHBIN KanuTall.
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Me:x0aHKOBCKHE KPEIUTHl — 3TO MHCTPYMEHTHI PhIHKA!
KaIluTasos;

($hoHI0BOTO;

BaJIIOTHOTO;

JICHEKHOTO.

Kynns-nponaxka ocymiecTBisieTcs Ha pbIHKE KalluTaloB:
WHBECTUIIMOHHBIX PECYPCOB;

JTUKBUJIHOCTH;

WHOCTPAHHOW BaJIOTHI;

I'KO.

Kymnns-mpogaxa ocyiiecTBiasieTcs: Ha JEHEKHOM PhIHKE:
JTUKBUJIHOCTH;

WHBECTUIIMOHHBIX PECYPCOB;

aKIIu;

o0uraIui.

KommMmepueckuii KpeauT mperocTaBisercs B:

JCHEXKHON Popme;

cMelaHHoi gopwme;

BaIIOTHOU (hopme;

TOBapHO# dopme.

PeanbHas nponeHTHas cTaBKa — 3TO:

craBka pepuHancupoBanus [1b P®D;

HOMHHAJIbHAS TIPOIICHTHAS CTAaBKA 32 BHIYCTOM HHQIISIIIHH;
TEKyIasi ppIHOYHAS MIPOLIEHTHAs CTaBKa;

CyMMa HOMHHAJILHOW CTaBKH M TEMIIOB HH(IISAIINY.
Jloxon B hopMe CCyTHOTO MPOIIEHTA OTyYaeT:

TapaHr;

NpeANpUHUMATEIb;

KpeIuTOop;

MOCPEIHHUK.

CraBka Jy1si IEPBOKJIACCHBIX 3a€MIIMKOB OaHKa HA3bIBACTCA:
MeK0aHKOBCKOI;

peanbHO;

[IpanuM-pEenT;

CTaBKOM pehMHAHCUPOBAHMUS.

[lenoit ccyTHOrO KanuTasia siBJISIETCS:

MIPOIICHT;

peHTa;

JTUBUJICH]T;

prOaBOYHAS] CTOMMOCTb.

Ha Benmnuuny cTaBku nporeHTa no 6aHKOBCKOMY KPEIUTY HE BIIHSET:
TeMI UHQIISINH;

pa3Mep KanuTana 0aHKa-KpeauTopa;
CpeIHEB3BEIICHHAS CTaBKa O 0AaHKOBCKUM JIETIO3UTAM;
HaJIeKHOCTh 3aEMIITUKA.

CraBka MMPONLCHTA 110 KPCAUTY KOMMCPUYCCKUX O0ankoB B Poccun YCTAaHABJIMBACTCA:

3aKOHOM;
L1b P,

KJIMEHTaMH OaHKa;

caMHUM KOMMEPUYECKUM OaHKOM.

OTHoOMIEHHE TOA0BOT0 T0X0/a KPEAUTOPa K CyMME IIPEIOCTaBICHHOTO KpeauTa — 3TO:
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IIPUMEPBI 3AI[AHI/II71 TEKYIIETI'O KOHTPOJIA YCIIEBAEMOCTMU 11O PA3AEJY
2 «BAHKN»

TEKYIUM KOHTPOJIb YCIIEBAEMOCTU 1O TEME 5.
«BO3HMKHOBEHMUE U PA3SBUTUE BAHKOB. BAHKOBCKHNE CUCTEMEI.
PBIHOYHBLIE 1 CIIEHTUONYECKHUE PUCKNW»

IlepeyeHb BONPOCOB K 3aHATHIO:
1.  MupoBas HCTOpHUS BOSHUKHOBEHHS U Pa3BUTHUSI OAHKOBCKOTO JeTIa.

2.  Ilonsatue GankoBckoi cuctembl. CrucremMooOpasyomue GpakTopsl pa3BUTHs OAHKOBCKOU
CUCTEMBEI.

3. CocraB, COBpeMEHHOE COCTOSIHUE U IPOOIeMbl pa3BUTHsI 0aHKOBCKOM cuctembl Poccuu.
4. OcoOeHHOCTH HAIMOHAJBHBIX OAHKOBCKUX CUCTEM B COBPEMEHHBIX YCIOBHSIX.

5.  TpaHcHanuoHalbHble OaHKM M HUX pOJIb B CO3/laHUM HHTETPUPOBAHHOM MHPOBOM
0aHKOBCKOM CHUCTEMBI

6. BrisBiieHne u aHamu3 PBIHOYHBIX H cneumbnqecm/lx PHUCKOB Ha OCHOBC JAaHHBIX O Q)HHaHCOBOIZ
KOHBIOHKTYPE PpBIHKA

7. CyIHOCTh KOMMEpPYECKHX OaHKOB

8.  DyHKIMH U KIacCUPHUKAIMSI KOMMEPYECKUX OaHKOB

9.  Onepanuu KoMMepYecKuX OaHKOB

10.  DwuHaHCOBas YCTOWYMBOCTH M OAHKPOTCTBO OAHKOB

11. VYcnoBus BO3HUKHOBEHUS [IEHTPAIbHBIX OaHKOB

12. enu gesTenbHOCTH U GYHKIIUH IIEHTPAIBHOTO OaHKa

13. JleHexHO-KpeAWTHAS TOJUTHKA: IIEJH, COJIEp)KaHWEe, POJb IEHTPAIBHBIX OaHKOB B €¢
(hopMUPOBaHUHU U peaTn3aluu

14. MHCTpyMEHTHI I€HEKHO-KPEAUTHOIO PETYIUPOBAHUS
15. OcobeHHOCTH ACHEKHO-KpEAUTHON MOIUTHKHU B Poccuiickoit denepannu

Bonpocs! 1J1s1 yCTHOTO 0Npoca CTyACHTOB:

1. KakoBa ncropusi BO3HUKHOBEHUS U pa3BUTHsI OAHKOBCKOTO jiefia?

2. Kakune ¢pyHkunn 6aHKOBCKOW CUCTEMBI Bbl 3HaeTe?

3. B uem cocTout Ha3HaueHue 6aHka?

4. JlaiiTe XapaKTepUCTUKY OCHOBHBIM CHCTEMOOOpa3yronmm (akropaM OaHKOBCKUX
CHCTEM.

5. Kakue wWHCTHTYTBI B cocTaBe OAaHKOBCKHX CHCTEM BBINOJHSIOT PETYIUPYIOLIHE,

HaA30pHBIC, OMHCCHOHHBLIC, OICPAIMOHHBIC W BCIIOMOI'aTCIBHBLIC q)yHKHI/II/I? HpI/IBe)II/ITe
IMPUMCEPHI U3 PA3JINYHBIX HAITMOHAJIBHBIX 0AHKOBCKHX CHUCTEM.

6. C yueroM (QyHKUMHA, BBIMOIHIEMBIX pA3IUYHBIMH OAHKOBCKMMHM HWHCTHUTYTamH,
OXapakTepu3yiTe YHUBEPCATIHHYIO U CETMEHTUPOBAHHYIO 0AHKOBCKUE CUCTEMBI.

7. KakoB coctaB 0ankoBckoi cuctemsl Poccun?

8. B uem cocrodAT OCOOEHHOCTH TpaHCHAIMOHAJIBHBIX OAaHKOB 110 CpPAaBHEHHUIO C
HAI[MOHAJIbHBIMU OaHKaMU?

9. Kakosa pons THB B nporneccax rinobanuzanuun?

10. Kaxkue pucku 11t HallmOHAbHBIX 0aHKOBCKUX CHUCTEM HeceT nesrenbHocTh THB?

11. OO0BsicHUTE 0OBEKTUBHYIO OOYCIIOBIEHHOCTh OOIIMX YEPT U OCOOCHHOCTEH B Pa3BUTHH

HAI[MOHAJIbHBIX OAHKOBCKHUX CHCTEM Psijia 3apyOexHBIX CTpaH.
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33}13HHH AJIA MPAKTUYIECKOI'0 3aHATHA:

3ananue 1. BriOepute mnpaBuibHBIE OTBETHI W 00OOCHYyWTEe MX. [IpoBOIsS MONMHTHKY
«goporux aener», LIb P® MoxkeT: MOBBICUTH HOPMY 00S3aTEIbHBIX PE3EPBOB; YMEHBIINUTh
VUETHYIO CTaBKy, TIOHHU3HTh HOPMY OO0S3aTEIbHBIX pPE3EpPBOB; TOBBICUTH JOXOJHOCTH
rOCy/IapCTBEHHBIX [IEHHBIX OyMar; yBeIUYUTh YUETHYIO CTaBKY.

3agaua 2. bank npuHumaer neno3uThl Ha 4 Mecsua no craBke 5% TroJ0BbIX, HA 5
MECSIIEB MO CTaBKe 6% TOJIOBBIX U HA roJl 1o cTaBke 7% ronoBeix. Cymma aeno3uta — 100 ThiC.
py6. OnpenenuTs HapaneHHYI0 CYMMY JCTIO3UTa HA CPOKHU:

a) 4 mecs1a;

0) 5 mecs1es;

B) TO/I.

@oHa TeCTOBLIX 3aaHuii Mo Teme Ne 5:

1. Oneparun [Ib P® mno kymie-npojake MHOCTPAHHOM BallOThl HA BHYTPEHHEM BaJIOTHOM
PBIHKE Ha3bIBAOTCSL:

a) OTIepaLMSIMU TIa OTKPHITOM PHIHKE;

0) pedbuHaHCUpOBaHHEM OAHKOB;

B) MPSIMBIMU KOJTMYECTBEHHBIMH OT'PAHUYCHUSIMHU;

T) BAJIFOTHBIMU UHTEPBEHILIMSIMHU.

2. Lenbto nearenbHocTn banka Poccuu He aBnsierc:

a) obecrieyeHre cTabUIbHOCTH pyOIIs;

0) MoJIy4eHue IpUObLIN;

B) pa3BUTHE OAHKOBCKOM CHCTEMBI;

r) nojjepkanue oecrepeOoMHOCTH MIIATEKHON CHCTEMBI.
3. Henbro nearensHocTy banka Poccun siBiisieTcs:

a) MoJ/IepKaHue CTAOMIBHOCTA OAHKOBCKOM CHUCTEMBI,

0) MoJTy4yeHHne IpUuObUIH;

B) KpeIMTOBAaHUE MTPABUTEIILCTBA;

T) MIPOBEACHUE MEXXO03SIIICTBEHHBIX PACUETOB.

4, Lenbro nearenpHocTn banka Poccuu siBisieTcs:

a) MOJIy4eHue MPUOBLIH;

0) KpEINTOBAaHHE ITPABUTEIIBCTBA;

B) KpEIUTOBAHUE HACETICHUS;

T) Oecriepe0oiHOCTh QYHKITMOHUPOBAHUS TUIATEKHON CUCTEMBI PD.
5. Henbro nearensHocTy banka Poccuu siBisieTcs:

a) MoJIy4eHue IpUObLIH;

0) KpEJIMTOBAaHUE MTPABUTEIIHCTBA;

B) KpEINTOBAHNE HACETIEHUS;

T) obecrniedueHre yCTOMYUBOCTH PyOIIs.

6. B pamkax ocymectBienust 6ankoBckoro Hagzopa [1b P® npoBoaur:
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a) peryiaupoBaHue;

0) WHCIICKITMOHHBIC TTPOBEPKHU;

B) PErucTpanmIo;

T) ayJIuT.

7. [lenpro GaHKOBCKOTO PETyIUPOBaHUS M HAI30pa, ocymiecTBisiemoro bankom Poccum,
ABIISETCS:

a) 3alIiTa HHTEPECOB BKJIATUNKOB KOMMEPUECKUX OaHKOB;

0) 3alllUTa UHTEPECOB yUPEAUTEIICH KOMMEPUECKHX OaHKOB;

B) o0ecrieyeHre mIaTeKecIocoOHOro Crpoca;

T) obecrieueHre cOOMPaeMOCTH HAJIOTOB C KOMMEPYECKUX OaHKOB.

8. VYcraBHblll kanuTal 1 uMyinecTBo banka Poccnn sBisercs:

a) AKIIMOHEPHON COOCTBEHHOCTHIO;

0) COBMECTHOH COOCTBEHHOCTHIO;

B) (henepaibHOM COOCTBEHHOCTBIO;

r) MaeBOi COOCTBEHHOCTBIO.

9. C uenbto obecnieuenus puHaHCOBOU ycToitunBocTH O0ankoB L[b P® ycranaBnuBaet:
a) JIUMUTHI KacChI;

0) 00s13aTeNTbHBIE YKOHOMUYECKHUE HOPMATHBBIL;

B) CTaBKY pehnHAHCUPOBAHUS;

r) OpPUEHTHUPHI POCTa JCHEKHON MACCHI.

10.  Peructpupyer SMHCCHU IEHHBIX OyMar OaHKOB:

a) b POD;

0) denepanbHas ciry:k6a Mo GUHAHCOBBIM U (POHIOBBIM PHIHKAM;

B) Mundun Poccuu;

r) Cuernas nanara PO.

11.  DxoHOMHYECKHM METO/0M perynupoBaHus bankom Poccum nesTenbHOCTH KpEAMTHBIX
OpTraHU3aLMH SBIISIETCS:

a) BaJIIOTHbIE HHTepBeHIIMK banka Poccuu;

0) YCTaHOBJICHUE MPABIII OyXTaJITEPCKOro yyeTa OaHKOBCKHUX OTEpPaIINii;
B) BBEJICHHE OIPaHUYEHUH 1A OT/AeIbHbIE 0AaHKOBCKHE OTIEpaLny;

r) JUIEH3UPOBAHNE KOMMEPUYECKUX OaHKOB.

12.  IlpsMBIM aAMMHUCTPATHUBHBIM METOJIOM perynupoBaHus bankom Poccuu nestensHOCTH
KPEIMTHBIX OPTaHU3aINi SBIISETCS:

a) nestenbHOCTh banka Poccuyu Ha OTKPBITOM PBIHKE;

0) JUIIEH3UPOBAHNE KOMMEPUECKIX 0aHKOB;

B) pepuHaHCUpOBaHHE KOMMEPUYECKUX OaHKOB;

B) BAJIFOTHAs MHTEpBeHMs banka Poccun.

13.  banx Poccun nmonoryeren:

a) [Ipesunenty PO;

0) [IpaButenscTBy PO;

B) lNocynapcrsennoit lyme PO;

T) HarmonansHOMy 6aHKOBCKOMY COBETY.

14. AIIMAHHUCTPAaTUBHBIM ~ METOJIOM peryianpoBaHus bankom Poccum nestenpHOCTH
KPEIUTHBIX OpTaHU3alUil ABISETCS:

a) pabota banka Poccun Ha OTKPBITOM PBIHKE;

0) BaJIIOTHasl MHTepBeH1Ms banka Poccuu;

B) peduHaHCHPOBAaHUE KOMMEPUYECKUX OaHKOB;

r) peructpanysi KOMMepYeCKUX OaHKOB.

15. banku, nMerommue nmpaBo BeITycka OaHKHOT, — 3TO:

a) UIIOTEYHBIC OAHKWY;

0) AMHUCCHUOHHBIE OAHKU;
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B) MHBECTULIMOHHBIE OAHKH;

T) cOeperaTenbHbIe OaHKH.

16.  OOs3arenbHble pe3epBbl  KOMMepueckux ©OankoB B banke Poccum — 310
nenonrpoBanHas B [[b PO yacTs:

a) MPUBJIICUEHHBIX CPEICTB KOMMEPUYECKOTO OaHKa;

0) MPUOBLTH KOMMEPYECKOTO OaHKa;

B) aKTHBOB KOMMEpYECKOro 0aHKa;

T) HMYIIECTBA KOMMEPYECKOTO OaHKa.

17. Pacuerno-kaccoBblii ieHTp LIb P® ocymiecTBisieT pac4eTHO-KaCCOBOE OOCTYKIBAHUE:
a) KOMMEpYECKHX 0aHKOB;

0) IIpeAPUATHH;

B) HaceJIeHUs,;

r) MECTHBIX OPT'aHOB BJIACTH.

18.  KpemuroBanue bankom Poccun koMMepueckux 6aHKOB — 3TO:

a) BAJIFOTHAS] MHTEPBEHITUS;

0) oreparys Ha OTKPHITOM PBIHKE;

B) peduHaHCUpPOBAHHE;

r) MpsIMOE KOJIMYECTBEHHOE OTPaHUYCHUE.

19. Kymns-nponaxxa banmkom Poccumm rocymapcTBEHHBIX IEHHBIX OyMar B HEJsIX
PETyJINPOBAHUS JEHEKHOTO IIPEUIOKEHHS — ITO:

a) BAJIFOTHAS] MHTEPBEHITUS;

0) orepars Ha OTKPHITOM PBIHKE;

B) peduHaHCHUpPOBaHHE;

r) MpsIMOE KOJIMYECTBEHHOE OTpaHHuYCHUE.

20. Kyms-nponaxka bankom Poccrn MHOCTpaHHOW BadIOTHI B LENSAX PETYJIMPOBAHUS Kypca
py6is1 — 3TO:

a) BAJIFOTHAS] HHTEPBEHITUS;

0) oleparys Ha OTKPBITOM PBIHKE;

B) peduHaHCUPOBAHUE;

r) MIPSIMOE KOJIMYECTBEHHOE OTPaHUUYEHUE.

21. DOMHCCHIO HAJTMYHBIX JICHET B Poccuu ocyiecTBiseT:
a) KasznaueiictBo Poccuu;

0) Mun¢un Poccuu;

B) KOMMEpUYeCKUil OaHK;

r) bank Poccun.

22.  ®opMmupyeT 30J0TOBATIOTHBIE PE3EPBbI U YIPABISAET UMU:
a) bank Poccuu;

0) KasnaueiictBo Poccuu;

B) MunuctepctBo P® no nHanoram u cobopam;

r) Toproso-npomsliieHHas nainara PO.

23.  E’xeJHEBHBI YMUCCHOHHBINA OaJlaHC COCTABIISIETCS:
a) pacueTHO-KacCOBBIMH LIEHTPaMU;

0) KOMMEpUECKUMHU OaHKaMUu;

B) IIpaBnennem LIb P®;
T) Mundpunom PO.

24, BrigenuTte MeToAbl I€HEIKHO-KPETUTHOTO PETYINPOBAHUS:

a) M3MEHEHUE YPOBHS HAJIOTOOOI0KEHHS XO3IUCTBYIOIINX CyOBEKTOB;

0) peduHaAHCHPOBAaHUE KOMMEPUYECKIX OAaHKOB CO CTOPOHBI IIEHTPAILHOTO OaHKa,
B) YBEJIMUEHUE PACXOJIOB FTOCYAAPCTBEHHOTO OOJIKETA;

I) pe3epBHbIE TPeOOBAaHUS LIEHTPATBHOTO OaHKa;

1) peryiaupoBaHue 3apabOTHOM ILIaThI;
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e) Olepaliy LEHTPAIbHOr0 OaHKa IO TMpOJake TOCYAApPCTBEHHBIX LEHHBIX Oymar
KOMMEpUYECKUM OaHKaMm;

x) MIPHUEM IEHTPAIBHBIM 0AHKOM JIETIO3UTOB OT KOMMEPYECKUX OaHKOB.

25.  Belgenute, 4TO OTHOCUTCSI K HHCTPYMEHTAM JEHEXKHO-KPEIUTHOTO PEryJIupOBaHMSL:
a) MpaBujIa MPOBEACHUS OAHKOBCKUX OINEpalliii, yCTaHABIMBAEMbIC IICHTPAIbHBIM OAaHKOM;
0) MOPSI0K KaCCOBBIX PAcYe€TOB HA TEPPUTOPUH CTPAHBL;

B) BbIJIa4ya KPEJIUTOB CO CTOPOHBI IIEHTPAIBHOIO OaHKa KOMMEpPYECKMM OaHKaM IOJ 3aJIor
roCyJapCTBEHHbIX LIEHHbIX OyMmar;

r) CTaBKa pepHAHCUPOBAHUS,

1) nepeyyeT HEeHTPaIbHbIM OaHKOM KOPIOPATUBHBIX BEKCEeH;

e) IIPUEM JIENIO3UTOB KOMMEPUECKUMHU OaHKaMHU.

26.  Yem xapakrepusyeTcs CTUMYIHUpPYIOLIasl JEHEKHO-KpeIUTHasI TOJIUTUKA?

a) POCTOM JICHEKHOM Macchl B 00paIleHuy;

0) KPEIUTHON PECTPUKIIUCH;

B) POCTOM TPOIIEHTHBIX CTaBOK;

r) MOBBIIIEHUEM JJOCTYITHOCTH KPEJUTOB;

1) MOBBIIIEHUEM YPOBHS MOHETH3AIIUN SKOHOMUKH;

e) CHMKEHHEM IPOLIEHTHBIX CTaBOK;

x) runepuHQIAIHIei;

3) CHM)KEHHEM HOPMBI 00513aTE€JIbHOIO Pe3epBUPOBAHUS.

27. K ¢yHKUMAM HEHTpaTbHBIX OAaHKOB OTHOCSTCS:

a) ¢buHaHCUpOBaHUE OI0/KETA FOCYAaPCTB;

0) HaJ30p 32 OAHKOBCKOM CUCTEMOM;

B) KpeIUTOBaHUE (PU3MUECKUX JIMLL;

r) SMHCCHS JICHET;

1) KpEIMTOBAHNE KOMITAaHUH PeaIbHOr0 CEKTOpa IKOHOMUKH;

e) KpeIUTOBAaHNE KOMMEPUYECKUX OaHKOB;

x) BaJIOTHOE PETyIUpOBaHUE.

28. K ¢yHKUMAM HEHTPaATbHBIX OAHKOB HE OTHOCUTCS:

a) JIEHEeXKHO-KPEJUTHOE PEryIUpPOBaHUE;

0) KpeAUTOBaHNE HE(PUHAHCOBBIX KOPIOpPAIIHii;

B) BbIJIa4a TapaHTUi 1O 3aiiMaM IpaBUTENBCTB;

r) yIIpaBJIEHUE 30JI0TOBATIOTHHIMHU PE3EPBAMHU;

1) MpYACHINATBHBIA HaA30p 32 OAHKOBCKOM CHCTEMOM.

29. B cocraB ®exnepanbsHoii pesepBHoi cuctembl (PPC) CILIA Bxoasr:

a) Bce koMMepueckue 6anku CIIA;

0) 12 enepanbHBIX pe3epBHBIX OAHKOB;

B) KOMMepuecKkne 6aHK1 — aKIHOHEPHI (hefiepaibHbIX pe3epPBHBIX OAHKOB;

r) Coger ynpasistomux @PC B Bamunrrone.

30.  Beizenure ¢pynkuuu banka Poccun:

a) OIMHCCHUS HATUYHBIX JICHET;

0) pacueTHO-KaccoBOe 00CITyKMBaHUE (PU3MUECKUX U FOPUANYECKHX JIUIL;

B) YCTaHOBJICHHE MTPABHJI MPOBECHUST OAHKOBCKUX OTIEPAIIHIA;

r) MIPOBE/ICHUE MEXTYHAPOJHBIX PACUETOB M0 SKCIIOPTHO-UMIOPTHBIM ONEpaIsIM;
1) 0aHKOBCKOE 00CITy’)KMBaHUE CUETOB OFOKETHOU crucTeMbl Poccuiickoit denepannn;
e) IIPUEM KPYIHBIX JETI03UTOB KOPIOpaIvidi HEPHMHAHCOBOTO CEKTOPA IKOHOMUKH.
K) JUIEH3UPOBAHNE KOMMEPUYECKUX OaHKOB.

2. BOITPOCHI JJIA MPOMEXYTOYHOM ATTECTAIIMA n
ITPOBEPAEMBIE KOMIIETEHIIUHN
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Bomnpocsl k 3auery

Ne Bomnpocs! 111 NpoMeKyTOYHOM arTecTalnuy CTyIEHTa IIpoBepsiemble
KOMIIETCHIIUU

1. [TonsTtue neHer, NpeanoOChUIKY U 3HAUEHUE MTOSBIICHUS ICHET OK-3, [IK-9

2. Bo3aukHOBEeHNE NEHET W WX NPUMCHCHHE: NEHBIM KaK HCTOpPHYCCKAs OK-3, I1K-9
KaTeropus

3. Bo3HukHOBeHUE ACHET U UX IPUMEHEHHUE: 3aKOHOMEPHOCTHU JCHET OK-3, [IK-9

4, Poxn mener B BOCIIpOM3BOICTBEHHOM TIPOITECCE OK-3, I1IK-9

5. OcoOeHHOCTH TPOSIBIICHUST POJM JI€HET TMpPU Pa3HbIX MOJENSAX OK-3, [IK-9
9KOHOMHMKH

6. DKOHOMHYECKAsI POIb JIEHET M CTYIIEHW WX Pa3BUTHS: KiIacCUpUKAIUS OK-3, I1K-9
OCHOBHBIX HCTOPHUYECKHUX 3TAIIOB TOBAPHO-JEHEKHBIX OTHOILIEHUI

7. OKOHOMHYECKasl pOJIb JEHEr MW CTYNEHM WX pa3BUTHA: oOOmas OK-3, [IK-9
XapaKTepPUCTUKA KJIACCOB JIEHET

8. CymHOCTh JeHer OK-3, I1K-9

9. OyHKIMK AeHET: KITacCUPHUKALIUSI U XapaKTEPHCTHKA OK-3, [IK-9

10. | Buasl meHer: rpynimbl IEHET U MX XapaKTEPUCTHKA OK-3, IIK-9

11. | Bugsl neHer: npenMyIecTBa U HEJOCTATKH 30JI0THIX AEHET OK-3, I1K-9

12. | Buasl neHer: OyMakHble JACHBIM U KPEAUTHBIC JIeHBIM (OAaHKHOTHI) — OK-3, I1K-9
o011ast XapaKTepPUCTHKA U OTIIMYUTEIFHBIE 0COOCHHOCTH

13. | ®opmbl KpeTUTHBIX JeHeT: Kiaccu(rKanus U 00Imas XapaKTepuCcTHKa OK-3, IIK-9

14. | Buasl neHer: mNOHITHE, Pa3HOBUIHOCTH W 0OOIIas XapaKTEpUCTHKA OK-3, [IK-9
BEKCeIs

15. | Bugsl gener: oOmias xapakTepucTika OAHKHOTHI Kak (pOpPMBI KpeIUTHBIX OK-3, I1K-9
JIEHeT

16. | Buasl neHer: oOIias XapakTepUCTHKA JICTIO3UTHBIX JICHET KaK BBICIICH OK-3, I1K-9
(OpMBI KPEAUTHBIX ACHET

17. | llpousBonHbie hOpMEI figHET: 00IIIas XapaKTePUCTUKA M OCOOEHHOCTH OK-3, [IK-9

18. | JlenexxHas Macca u JeHeXHast 0a3a: o0IIas XapaKTepUCTHKA OK-3, I1K-9

19. | bymaxxHble [eHbIM: BOSHUKHOBEHHE U Pa3BUTHE OK-3, [IK-9

20. | KpenutHple neHpIrH: BOSHUKHOBEHHUE W PA3BUTHE OK-3, IIK-9

21. | XapakTtepuctuka ACHEXHOW cHCTEMBI U (OpM e€ pa3BUTHA: MOHATHE OK-3, [IK-9
JICHEKHOM CUCTEMBI M 00111as1 XapaKTEPUCTHKA €€ SJIEMEHTOB

22. | XapakTepucTHKa JICHS)KHOW cuUCTeMbl U (opM e€ pa3BUTHS: OK-3, [IK-9
MIOJIHOIIEHHBIE W HETIOJIHOIIEHHbIE MOHETbI; 3KOHOMHYECKOE 3Ha4YeHHe
CHCTEMBI CBOOOIHOM U 3aKPHITOH YeKaHKU

23. | Tunpl  JeHEXHBIX CHCTEM B  JIO0Xy  JIOMOHOTIOJIHCTUYECKOTO OK-3, [IK-9
KalnuTajanu3Ma: MOHOMETAJIJIN3M — OHATHE M Pa3HOBHIHOCTH

24. | Tumpl  NMEHEXHBIX CHCTEM B JIO0XY JIOMOHOITOJIMCTHYECKOTO OK-3, IIK-9
KaluTaau3Ma: OMMETaJUIN3M — TIOHSTHE U Pa3HOBUIHOCTH

25. | Tunel  JCHEXHBIX CHCTEM B  3I0Xy  JIOMOHOIOJIHCTUYECKOTO OK-3, [IK-9
KalmATaJIn3Ma: 30JI0TOH MOHOMETAIIITH3M

26. | JleHexHBIE CHCTEMBI B ATIOXY UMIIEpHAIN3MA: 001I1asi XapaKTepUCTHKA OK-3, [IK-9

27. | JeHexHble cHUCTEeMbl B D3I0Xy HMIEpHaTU3Ma: Pa3HOBUIHOCTH OK-3, [IK-9
30JI0TOMOHETHOTO CTaHJapTa M WX XapaKTepPHCTHKA

28. | PazHOBHIHOCTH JEHEKHBIX CHCTEM, OCHOBAaHHBIX Ha 000poTe OK-3, IIK-9
KPEIUTHBIX ICHEKHBIX 3HAKOB: 00111as1 XapaKTEePUCTHKA

29. | CoBpeMeHHBII THII ACHEKHOW CHCTEMBI: MPUHIHIIBI MOCTPOCHUS H MX OK-3, [IK-9
XapaKTEepPUCTHKA

30. | CoBpeMeHHBIII THIT JCHEKHOW CHUCTEMBI: OOIIas XapaKTepHCTHKa OK-3, [IK-9
3JIEMEHTOB JIEHEKHOM CUCTEMBI

31. | Tunsl u cTpyKTypa ACHEKHBIX CUCTEM OK-3, [IK-9

32. | Henexxnas cucreMa NPOMBIIUIEHHO pPa3BUTBIX  CTpaH:  oOmas OK-3, I1K-9
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XapPaKTCPUCTHUKA 3JICMCHTOB

33. | denexnas cucrema aIMUHICTPATHBHO-KOMaHTHONW SKOHOMUKH OK-3, I1K-9
34, | llonstue «aeHEKHBIA 000POT», €ro COAEPKaHNe 1 CTPYKTypa OK-3, [IK-9
35. | OcoOeHHOCTH ICHEKHOTO 000POTa IPU Pa3HBIX MOJIEISIX IKOHOMHUKHU OK-3, I1K-9
36. | B3anmocBs3b IeHEKHOTO 000pPOTa C CHCTEMOM PHIHOYHBIX OTHOIIEHUH OK-3, I1K-9
37. | HousaTus «BBITYCK ACHET» U «dMUCCHUS AcHET». DOPMBI SMUCCUU OK-3, [IK-9
38. | CymHocTh 1 MexaHu3M 0aHKOBCKOIO MYJIbTHUIUIMKATOPa OK-3, I1IK-9
39. | OMuccHst HAMUYHBIX JICHET: TTOHATHE U MPOLIECC OCYIIECTBICHUS OK-3, [IK-9
40. | [lonsarue nerexHOTO OOpaIIeHus, €ro COJEpKaHNe U CTPYKTypa OK-3, I1K-9
4]1. | DKOHOMHYECKOE COACpX)aHUE W OpTraHu3alus HATUYHO-ICHEKHOIO OK-3, I1K-9
obopoTa
42. | Hanmuno-penexHoe obpamenue B Poccuiickoit denepariun OK-3, I1K-9
43. | IIporHo3upoBaHre HATUIHOTO JEHEKHOTO 000poTa OK-3, I1K-9
44, | 3aKoHBI ICHSKHOTO OOpAIICHUS U UX XapaKTCPUCTHKA OK-3, I1K-9
45, | [enexHas Mmacca ¥ CKOPOCTh OOpaIleHUs JCHET OK-3, IIK-9
46. | PerynupoBaHue NEeHEKHOTO 0OpaleHus OK-3, I1K-9
47, | llpyHumnsl — opraHu3almMyd  OC3HAJMYHBIX  PAacyueToB: o0rras OK-3, IIK-9
XapaKTepUCTUKA
48. | ®opMbl O€3HAINYHBIX PACYETOB: pacyueThl IUIATEKHBIMU MOPYYEHUSIMU OK-3, [IK-9
49, | ®opMbl Oe3HATMYHBIX PACUETOB: aKKPEAUTHBHAS (hOpMa pacyeToB OK-3, IIK-9
50. | Popmbl Oe3HATUYHBIX PACUETOB: PacyeThl YeKaMU OK-3, IIK-9
51. | ®opmbl Oe3HANUYHBIX PACUETOB: PACUETHI IO HHKACCO OK-3, [IK-9
52. | ®opmbl OE3HATMYHBIX PACUETOB: PacyeThl IUIATEKHBIMU TPEOOBAHUSIMU OK-3, IIK-9
53. | ®opmbl Oe3HATMYHBIX PAacUETOB: pacueThl IUIATSKHBIMU TPEOOBaHUIMH, OK-3, [IK-9
OIJIAYMBAEMBIMU C AKLENTOM IIATEIIBIIMKOB
54. | @opmbl Oe3HATMYHBIX PACUETOB: PACUETHI TUIATEKHBIMH TPEOOBAHHUSIMH, OK-3, [IK-9
OIIaYyMBaeMbIMHU 0€3 aKIIenTa IUIATENILIINKOB
55. | ®opMbl 6e3HAMYHBIX PACYETOB: PacUEThl HHKACCOBBIMU MOPYUYEHHUSIMH OK-3, [IK-9
56. | ®opmbl MeKkOAHKOBCKHX PacdeTOB: pPacyeThl Yepe3 pacueTHO-KACCOBBIC OK-3, [IK-9
LEHTPBI
57. | ®opMbl MeXOaHKOBCKHX PacdeTOB: pacueThl Yepe3 KOPPECIOHACHTCKHE OK-3, [IK-9
cueTa, OTKphIBaEMBIE B APYruX OaHKax
58. | ®opmbl MEKOAHKOBCKHX PAaCYE€TOB: KIMPUHTOBBIE PACUETHI OK-3, [IK-9
59. | baHKOBCKHME PUCKH W OTBETCTBEHHOCTh OAHKOB IPU OCYIIECCTBICHHU OK-3, I1K-9
Oe3HaIMYHBIX PACUETOB
60. | [lonarue u cymHOCTh HHAIISIIAA OK-3, [IK-9
61. | [Ipuunnbl nHIIIMY: 00IIas XapaKTepPUCTHKA OK-3, [IK-9
62. | U3mepenne uHpIAINN OK-3, [1IK-9
63. | Buas! uadusamuun: odmas xapakTeprucTuka OK-3, [IK-9
64. | DxoHOMUYECKHE TOCIEACTBHUS HHAIAITIN OK-3, TIK-9
65. | Metoapl 60pb0BI ¢ nHGIALMEH. AHTUMH(ISIIMOHHAS TOJINTHKA OK-3, [IK-9
66. | Mudgusamuss B cucreMe  MakKpOperyjavpoBaHUS ¥ (UHAHCOBOU OK-3, [1IK-9
CTa0MIIN3aIMHA IKOHOMUYECKOW CHCTEMBI
67. | ®opMBI U METO/IBI CTAOMITU3AINY JICHE)KHOTO OOpaIIeHus OK-3, [IK-9
68. | DBomroNHs BaIIOTHOW CHCTEMBI: 30JI0TOM CTaHAAPT OK-3, [1IK-9
69. | DOBourOIMSI BAIFOTHOW CHUCTEMBI: 30J10TOICBU3HBIN CTaHAAPT OK-3, [IK-9
70. | DOBorOIIMS BAIIOTHOW CUCTEMBI: COBPEMEHHASI BATFOTHASI CUCTEMA OK-3, [IK-9
71. | DBoMIOINS BATIOTHOM CHCTEMBI: €BPOTICCKAs BAIOTHAS CHCTEMA OK-3, TIK-9
72. | Bamora: moHsTHE U pa3HOBUAHOCTH BaOT OK-3, [IK-9
73. | KonBeptupyeMoCTh BalfOTH: TIOHATHE, CTCIICHH W Pa3HOBHUIHOCTH OK-3, [1K-9

KOHBEPTHPYEMOCTH
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74. | lapannensHoe OOpalleHHe BAIOT: IOHITUE U PAa3HOBUIHOCTH OK-3, [IK-9
75. | IapannensHOe oOpalmieHne: 00IIast XapaKTEPUCTHKA TOJOKHUTEIBHBIX 1 OK-3, I1K-9
OTPHLATEIHHBIX aCTIEKTOB
76. | MexnyHaponHasi JMKBHIHOCTb: MOHATHE, CTPYKTYpPa, QYHKIUH OK-3, [IK-9
77. | BamtoTHbIM Kypc: MOHITHE U PA3HOBHTHOCTH OK-3, TIK-9
78. | MHOXECTBEHHOCTh BAJIOTHBIX KYPCOB: OHATHE U Pa3HOBUIHOCTU OK-3, [IK-9
79. | @uKcUpOBaHHBIN BATIOTHBIA Kypc: MMOHITHE U CIIOCOOBI (PUKCAITUH OK-3, I1K-9
80. | OrpannuyeHHo TMOKHMH W TUIABAIOIIMH BANIOTHBIA Kypc: TOHATHSA U OK-3, [IK-9
Pa3HOBUAHOCTH
81. | PeiHOWHOE W TOCYymapCTBEHHOE PETYJIMPOBAHHME BEIMYHHBI BAJTIOTHOTO OK-3, I1K-9
Kypca: obmiasi XapakTepUCTUKa HHCTPYMEHTOB
82. | [IpoucxosxkaeHue U pa3BUTHE OHITHS «IUIATEKHBINA OamaHc OK-3, [IK-9
83. | KonnenryanbHbele OCHOBBI TOCTPOCHUS TIATEXKHOTO OallaHca OK-3, [IK-9
84. | AnanmTHYeCcKOe MPeICTaBICHUE IJIATEKHOro Oananca OK-3, I1K-9
85. | MexayHapoHble pacyeThl: 001as XapaKTePUCTHKA OK-3, I1K-9
86. | MexnyHapoIHBIN KpPEAUT: CYIIHOCTh U OCHOBHBIE (DOPMBI OK-3, I1K-9
87. | MexnynaponHble pUHAHCOBBIE TIOTOKKA H MUPOBBIC PHIHKH OK-3, [IK-9
88. | HeobxomumocTts kpeaura OK-3, TIK-9
89. | CymHocTh KpeauTa: CTPYKTypa KpenuTa, CTaJuu ABMKEHUS KpeauTa, OK-3, [IK-9
OCHOBA KpeJuTa
90. | OcHOBHBIEC IPUHUMIIBI KPEOUTA: 00LIas XapaKTEePHUCTHUKA OK-3, IIK-9
91. | ba3soBeie GpyHKIMM KpeauTa: o0Imas XapaKTepUCTHKA OK-3, IIK-9
92. | OcHoBHBIC (OPMBI KpENTA U €TO KIacCUPHUKALINS OK-3, [IK-9
93. | Poxb kpeauTa B 3KOHOMHUKE U OOIIECTBE OK-3, TIK-9
94. | I'panuus! kpenuTa OK-3, [IK-9
95. | [Ipupona ccyaHoro mpoueHra OK-3, [IK-9
96. | ®opMbI CCYAHOTO MPOIICHTA OK-3, I1K-9
97. | OxoHOMHUECKasi OCHOBA (DOPMUPOBAHUS YPOBHS CCYTHOTO MPOLIEHTA OK-3, I1K-9
98. | baHKOBCKHI IPOIEHT W TPAHHUIIBI CCYTHOTO MPOIIEHTA OK-3, [IK-9
99. | BzaumopeiicTBre KpeauTa u JeHET OK-3, IIK-9
100. | UccnenoBanue (UHAHCOBBIX (baxTopoB BO3JEHCTBHA OK-3, [IK-9
MaKpPO’KOHOMUYECKOW cpeibl Ha (QYHKIMOHUPOBAHHWE OpraHHM3aluil W
OpTaHOB TOCYIaPCTBEHHOT0 ¥ MYHHUIIMIIAIILHOTO YIIPaBJICHHUS
101 | [IporHo3upoBaHHE MOBEACHUS MOTpeOUTENeH SKOHOMHUYECKHX Onar u OK-3, [IK-9
(¢opMHpOBaTh CIPOC HAa OCHOBE 3HAHUS JKOHOMHYECKHMX OCHOB
MOBEJICHUs] OpraHU3alui, CTPYKTYp PHIHKOB W KOHKYPEHTHOW CpEIbl
oTpaciy;
102 | BrisiBneHue U aHaIM3a PHIHOYHBIX M CIIEHU(UIECKUX PHCKOB Ha OCHOBE OK-3, [IK-9
JaHHBIX O (UHAHCOBON KOHBIOHKTYpPE DPBIHKA

1. KPUTEPAU OLIEHKH OTBETA CTYJIEHTA ITPH 100-5AJIJIbHOM CUCTEME

XAPAKTEPUCTHUKA OTBETA

YpoBeHb

Ouenka | banasl | BaHHOCTH

chopmupo-

Ounenka

ECTS B BPC | komnereHr-
HOCTH 11O

JUCIHUILTHHE

JlaH MoJHbBIN, pa3BEPHYTHIN OTBET HA

o BBICOKHNU
IIOCTaBJICHHBIN BOIIPOC, IOKA3aHa

A 100-96 5 (oTJIMYHO)
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COBOKYITHOCTh OCO3HAHHBIX 3HaHHUH 00
00BeKTe, MPOSBIISIONIASICS B CBOOOTHOM
OTICPUPOBAHUHU MTOHSATUAMH, YMEHUHU
BBIJICJIUTH CYIIIECTBEHHBIE U
HECYIIECTBEHHBIC €r0 MPU3HAKU, TPUIHHHO-
CJICACTBEHHBIC CBSA3U. 3HAHUE 00 00BEKTE
JNEMOHCTpHUpYETCs Ha (OHE TOHUMaHUS €ro
B CUCTEME JJaHHO! HayKu U
MEXKIUCIUIITIMHAPHBIX CBs3ei. OTBET
dbopMyIUpyeTcsi B TepMUHAX HAYKH,
W3JI0KEH JINTEPATYPHBIM SI3BIKOM, JIOTUYEH,
JIOKa3aTesIeH, IEMOHCTPUPYET aBTOPCKYIO
MO3UIIMIO CTYJEHTA.

B nosnHOI Mepe oBiaes1 KOMIIETCHIUSMM.

JlaH noJiHbIM, pa3BepHYTHIA OTBET Ha
MOCTaBJICHHBIN BOIIPOC, MOKa3aHa
COBOKYITHOCTh OCO3HAHHBIX 3HAHHI 00
00BEKTE, MPOSBIISIONIASICS B CBOOOTHOM
ONEPUPOBAHUHU MTOHATUAMU, YMEHUU
BBIJICJIUTD CYILIECTBECHHBIC u
HECYILIECTBEHHBIE €r0 MPU3HAKU, TPUYHMHHO-
CJICICTBEHHBIE CBsI3U. 3HAHUE 00 00BEKTE
JIEMOHCTpHpYyeTcs Ha (OoHE TOHUMAHUS ero
B CHCTEME JJaHHOM HayKu U
MEXIUCIUIIMHAPHBIX CBsA3eil. OTBET
dbopmynupyercs B TEepPMUHAX HAYKH,
M3JI0KEH JINTEPATYPHBIM SI3bIKOM, JIOTUYEH,
JIOKa3aTeJIeH, IEMOHCTPUPYET aBTOPCKYIO
MO3ULIUIO CTYEHTA.

B nonHOM Mepe oBiaesl KOMIIETEHIUSIMH.

95-91

BbICOKHI

5 (oTyIMYHO)

JlaH 1OJIHBIN, pa3BEPHYTHIA OTBET Ha
MOCTaBJICHHBIN BOIPOC, T0KA3aTEIbHO
PACKpPBITHI OCHOBHBIE ITOJI0KEHUS TEMBI; B
OTBETE MPOCIEKNUBAECTCS YETKAsA CTPYKTYpa,
JIOTUYECKAsl MOCIIEI0BATENBHOCTD,
OTpa)karolasi CyllIHOCTh PACKPBIBAEMbBIX
MOHATUM, TEOPUH, iBIEHUN. OTBET U3II0KEH
JIUTEPATYPHBIM SI3bIKOM B TEPMHUHAX HAYKH.
B otBere nonyuieHsl HEAOYETHI,
WCTIPABJIEHHBIE CTYIEHTOM C TOMOIIIBIO
MIPEIoJaBaTeNsl.

B nosiHO# Mepe oB1aies1 KOMIIETCHIUSIMM.

90-86

CPEJIHUIA

4 (xoportio)

JlaH 1OJIHBIHN, pa3BEPHYTHIA OTBET Ha
IIOCTaBJIEHHBIN BOIPOC, IOKA3aHO YMEHHE
BBIJICJIUTH CYLLICCTBEHHBIE U
HECYILIECTBEHHBIE TPU3HAKN, TPUYUHHO-
CJIEICTBEHHBIE CBA3H. OTBET YETKO
CTPYKTYPUPOBaH, JIOTHYEH, U3JI0KEH
JIUTEPATYPHBIM SI3bIKOM B TEPMUHAX HAYKH.
MoryT OBbITh AONYIIEHBI HEOYEThI WIH
HE3HAYNTENIbHbIC ONIMOKHU, UCITPABIICHHbIE

85-81

CPEJIHUIA

4 (xoporio)
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CTYJEHTOM C MIOMOIIIBIO NP0 IaBaTENs.
B nosnHOM Mepe oBazesl KOMIIETEHIUSMM.

JlaH monHbI{, pa3BEpHYTHIN OTBET Ha
IIOCTaBJICHHBINM BOIIPOC, IIOKA3aHO YMEHHE
BBIJIETIUTH CYIIECTBEHHBIE U
HECYUIECTBEHHbIE IIPU3HAKH, IPUIUHHO-
CleCTBEHHBIE CBsA3H. OTBET YETKO
CTPYKTYpUPOBaH, JIOTMYEH, U3JI0KEH B
TepMHHAX Hayku. OHAKO JOMYIIEHbI
HE3HAYNTENIbHbIC OIMOKN WJIN HEJIOYETHI,
UCIPABIICHHBIE CTYJIEHTOM C TIOMOIIbIO
«HaBOJSIIMX» BOIIPOCOB IPENOIABATES.
B nosiHoi1 Mepe oBnazies1 KOMIETEHIUSIMH.

80-76

CPEJIHUI

4 (xopoiio)

JlaH 1oIHBIN, HO HEJOCTATOYHO
MOCJICIOBATENLHLI OTBET Ha
MOCTaBJICHHBIN BOIPOC, HO TIPH 3TOM
MI0Ka3aHO YMEHUE BbIACIIUTh CYIIECTBEHHbIE
Y HECYIIECTBCHHBIC MPU3HAKU U IPUUYUHHO-
clieACTBeHHBIEe cBI3U. OTBET JIOTHYEH U
M3JI0KEH B TEpMHUHAX HayKu. MoryT ObITh
JOTyIIeHb! 1-2 omubKy B onpeaeieHuu
OCHOBHBIX TTOHSITUH, KOTOPBIE CTYJEHT
3aTPYAHSIETCS UCIIPABUTH CAMOCTOSATEIBHO.
JlocTaTouHbIi YPOBEHb OCBOCHHS
KOMIIETCHIIUSIMH

75-71

HU3KUU

3
(ymoBnerBo-
PHTEJIBHO)

JlaH HE0CTaTOYHO MOJIHBIA U HEJOCTATOYHO
pa3BepHYTHIN OTBET. JIoruka u
MOCIIEA0BATENBHOCTD U3JI0KEHUS UMEIOT
HapyueHus. JlomymieHsl OmuoOKH B
PacKpBITUU NOHATUH, YITOTpEOIeHNN
TepMUHOB. CTYJIEHT HE CIIOCOOEH
CaMOCTOSTENIBHO BBIJCIIUTH CYLIECTBEHHBIE U
HECYILIECTBEHHBIE IPU3HAKU U IPUYUHHO-
ciencTBEeHHbIE CBsA3H. CTYy/IE€HT MOKET
KOHKPETU3UPOBATh 0000IICHHBIE 3HAHUS,
JI0OKa3aB Ha IPUMEPAX UX OCHOBHBIE
MIOJIOXKEHUS TOJIBKO C IIOMOLIBIO
npenojasarens. PedeBoe opopmienue
TpeOyeT MonpaBoK, KOPPEKLIUH.
JlocTaTouyHbIi YpOBEHb OCBOCHUS
KOMIIETCHIUSIMU

70-66

HU3KUN

3
(ymoBnerso-
PHUTETBHO)

JlaH HEMOJIHBIN OTBET, NPEICTABISIONINN
co00i1 pa3po3HEHHBIC 3HAHUS IO TEME
BOIIPOCA C CYIIECTBEHHBIMH OITMOKAMH B
onpenenenusax. [IpucyrcrByror
(bparMeHTapHOCTh, HEJIOTUYHOCTh
n3noxeHusi. CTyIeHT He OCO3HAET CBSI3b
JTAaHHOTO TIOHSITUSI, TEOPUH, SBJIEHUS C
IPYTUMH 00bEKTaMU JUCITUTUTAHBI.
OTCYTCTBYIOT BBIBOJIbl, KOHKPETHU3ALIHS U
JI0Ka3aTeJIbHOCTh U3JI0KCHHUS.

61-65

KPAPIH}::
HU3KUU

3
(ymoBnerBo-
PHUTENBHO)

157




JlononHUTENbHBIE M YTOYHSIOIIUE BOIIPOCHI
MpenoiaBaresis MPUBOAAT K KOPPEKIUU
OTBETa CTYJIEHTA Ha MMOCTABJIEHHBIH BOIPOC.
O060011IeHHBIX 3HAaHUH He oKazaHo. PeueBoe
odopmiieHHe TpeOyeT MONPABOK,
KOPPEKIUH.

JlocTaTouHbIil ypOBEHb OCBOCHHUS
KOMTIETCHIIMSIMH

He mosry4eHs! 0TBETHI 10 6a30BBIM
BOIIPOCAM JIMCLUUIUIMHBI WM JJaH HEMOJIHBIN
OTBET, MPEICTABIISIONINN COO0M
pa3pO3HEHHbIE 3HAHUS 110 TEME BOIIPOca ¢
CYIIIECTBEHHBIMH OIITMOKAMH B
ONPEACIICHUSX.

[TpucyTCcTBYIOT (pparMeHTapHOCTb,
HEJIOTUYHOCTh U30KeHus. CTyIeHT He
OCO3HAET CBA3b JJAHHOTO MOHSTHUSI, TEOPHUH,
SIBJICHHS C IPYTUMU 0ObEKTaMU
JUCUUIIMHBL. OTCYTCTBYIOT BBIBOJIBI,
KOHKPETHU3aIUs U JJOKA3aTeIbHOCTh
H3JIOKECHHUS.

Peus HerpamoTHas. JJononHUTENBHBIE U
YTOUHSIOIINE BOIPOCHI IPENOAABATEINS HE
MPUBOIAT K KOPPEKIIUU OTBETA CTYJEHTA HE
TOJILKO Ha MOCTaBJIEHHbBIA BOMPOC, HO U Ha
JpyTUe BOMPOCHI TUCIUILIUHBI.
Komnerennuu He chopMUpOBaHbI

60-0

HE
CO®OPMU-
POBAHA
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